rom 990-T Exempt Organization Business Income Tax Return OMB No. 1545-0047
(and proxy tax under section 6033(e))
For calendar year 2020 or other tax year beginning JUL 1 ’ 2 O 2 O , and ending JUN 3 0 7 2 0 2 1 . 2020
B Go to www.irs.gov/Form990T for instructions and the latest information.
D oo sorn” B> Do not enter SSN numberg on this form as it may be made public if your organization is a 501(c)(3). ) O e Only
A [ ]Check box if Name of organization ( ] Check box if name changed and see instructions.) DEmployer identification number
address changed. UNIVERSITY OF LOUISVILLE REAL ESTATE
B Exempt under section | Print | FOUNDATION, INC. 47-2373203
501c )3 ) or | Number, street, and room or suite no. If a P.0. box, see instructions. B ey e
[ J40s(e) []220(e) | P | 215 CENTRAL AVE, NO. 212
[:] 408A DSSO(a) City or town, state or province, country, and ZIP or foreign postal code
[ I529a) [__J5298 LOUISVILLE, KY 40208 F [ Check box if
C Book value of all assets at end of year ... | 156,388,720. an amended return.
G Check organization type B> 501(c) corporation [:] 501(c) trust D 401(a) trust D Other trust |:l Applicable reinsurance entity
H Check if filing only to > || Claim credit from Form 8941 [_| Claim a refund shown on Form 2439
I Check if a 501(c)(3) organization filing a consolidated return with a 501(c)(2) titleholding corporation ... | D
J  Enter the number of attached Schedules A (Form 990-T) e | 2 3
K During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? » D Yes No

If "Yes," enter the name and identifying number of the parent corporation. P

L The books arein care of  KEITH SHERMAN Telephone number B> 502-212-8200
1 Total of unrelated business taxable income computed from all unrelated trades or businesses (see
instructions) 1 1,946.
2  Reserved 2
3 ADANINES TANG 2 | e 3 1,946.
4  Charitable contributions (see instructions for limitation rules) 4 0.
5  Total unrelated business taxable income before net operating losses. Subtract line 4 fromline3 . 5 1,946.
6  Deduction for net operating loss. See instructions ... STATEMENT 1 6 1,946.
7  Total of unrelated business taxable income before specific deduction and section 199A deduction.
Subtract ine 6 from NE 5 e 7
8  Specific deduction (generally $1,000, but see instructions for exceptions) 8 1,000.
9  Trusts. Section 199A deduction. See instructions ... . 9
10 Total deductions. Add ines 8and 9 10 1,000.
11 Unrelated business taxable income. Subtract line 10 from line 7. If line 10 is greater than line 7,
L BTMOITOIO i 11 0.
Pa | Tax Computation
1 Organizations taxable as corporations. Multiply Part |, line 11by 21% (0.21) ... | 2R 0.
2 Trusts taxable at trust rates. See instructions for tax computation. Income tax on the amount on
Part |, line 11 from: D Tax rate schedule or D Schedule D (Form 1041) ... | 2
3 Proxytax. See inStruCtions 3
4  Other tax amounts. See instructions 4
5  Alternative minimum tax (trusts only) 5
6 Tax on noncompliant facility income. See instructions e 6
7__ Total. Add lines 3 through 6 to line 10r 2, WhicChever apDUES ... i 7 0.
LHA For Paperwork Reduction Act Notice, see instructions. Form 990-T (2020)

023701 02-02-21
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Page 2

6a

b
c
d
e
f
9

1V | Statements Regarding Certain Activities and Other Information (see instructions)

Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) 1a

Other credits (see instructions) oo b

General business credit. Attach Form 3800 (see instructions) ... ... 1ic

Credit for prior year minimum tax (attach Form 8801 0r8827) . .. ... 1d

Total credits. Add lines Tathrough Td

Subtract line Te from Part Il ine 7 0.
Other taxes. Check if from: [ lForm42ss [ lFormse1t [l Formses7 [ Form 8866

(] Other (attach statement) ... 3

Total tax. Add lines 2 and 3 (see instructions). D Check if includes tax previously deferred under

section 1294. Enter tax amount here > 4 0.
2020 net 965 tax liability paid from Form 965-A or Form 965-B, Part Il, column (k), line 4 ... 0.
Payments: A 2019 overpayment credited to 2020 .. 6a

2020 estimated tax payments. Check if section 643(g) election applies | D 6b

Tax deposited with FOrm 8868 ... 6¢

Foreign organizations: Tax paid or withheld at source (see instructions) 6d

Backup withholding (see instructions) e 6e

Credit for small employer health insurance premiums (attach Form 8941) 6f

Other credits, adjustments, and payments: D Form 2439

[ Form 4136 (1 other Total P> | 6g
Total payments. Add lines 6a through 6g | ... ...

Estimated tax penalty (see instructions). Check if Form 2220 is attached . ... | 2 L—__l 8

Tax due. If line 7 is smaller than the total of lines 4, 5, and 8, enter amountowed ... » ]

Overpayment. If line 7 is larger than the total of lines 4, 5, and 8, enter amount overpaid . ... p | 10

Enter the amount of line 10 you want: Credited to 2021 estimated tax » Refunded » | 11

At any time during the 2020 calendar year, did the organization have an interest in or a signature or other authority
over a financial account (bank, securities, or other) in a foreign country? If “Yes," the organization may have to file

FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If "Yes," enter the name of the foreign country

here P

During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a
foreign trust?
If “Yes," see instructions for other forms the organization may have to file.

Enter the amount of tax-exempt interest received or accrued during the tax year

Did the organization change its method of accounting? (see instructions)
If 4ais "Yes," has the organization described the change on Form 990, 990-EZ, 990-PF, or Form 11287 If "No,"
explain in Part V

Supplemental Information

Provide the explanation required by Part IV, line 4b. Also, provide any other additional information. See instructions.

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, itis true,

Sign correct, and complete. Declaration of preparer {other than taxpayer) is based on all information of whscCP %rir{‘fasEanyB\iwﬁﬁCTOR TS
Here } & COO theypreparer sLs::n belfmj?s:re ‘
Signature of officer Date Title instructions)? [ X | Yes [ | No
Print/Type preparer's name Preparer’s signature Date Check if |PTIN
Paid self- employed
Preparer CHRISTINE N KOENIG [CHRISTINE N KOENIG|05/10/22 P01022180
Use Only |Firm's name p DEMING MALONE LIVESAY & OSTROFF PSC FrmsEIN®» 61-1064249
9300 SHELBYVILLE RD STE 1100
Firm's address p» LOUISVILLE, KY 40222-5187 Phoneno. (502)426-9660

023711 02-02-21

09140510 757979 0796903
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UNIVERSITY OF LOUISVILLE REAL ESTATE FOU 47-2373203

FORM 950-T PRE 2018 NOL SCHEDULE STATEMENT 1
PRE-2018 NOL CARRY FORWARD FROM PRIOR YEAR 4,812,489.
PRE-2018 NOL DEDUCTION INCLUDED IN PART I, LINE 6 1,0946.
SCHEDULE A PORTION OF PRE-2018 NOL

SCHEDULE A ENTITY SCHEDULE A SHARE
1 O.
2 0.
3 0'
TOTAL SCHEDULE A SHARE OF PRE-2018 NOL 0.
NET OPERATING DEDUCTION 1,946.
BALANCE AFTER PRE-2018 NOL DEDUCTION 0.
EXPIRING NET OPERATING LOSSES 0.
CARRY FORWARD OF NET OPERATING LOSS 4,810,543.
45 STATEMENT(S) 1
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UNIVERSITY OF LOUISVILLE REAL ESTATE FOU 47-2373203

FOOTNOTES STATEMENT 2

UNIVERSITY OF LOUISVILLE REAL ESTATE FOUNDATION, INC.
215 CENTRAL AVENUE, NO. 212

LOUISVILLE, KY 40208

EIN: 47-2373203

TAX YEAR ENDING: 6/30/2021

ELECTION TO WAIVE
CARRYBACK PERIOD UNDER SECTION 172(B)(3)
AND REV. PROC. 2020-24

UNIVERSITY OF LOUISVILLE REAL ESTATE FOUNDATION, INC.
INCURRED A NET OPERATING LOSS IN ITS TAX YEAR ENDED
6/30/2021 AND IS ENTITLED TO A CARRYBACK PERIOD OF
FIVE YEARS WITH RESPECT TO SUCH LOSS UNDER SECTION
172(B)(1)(D).

IN ACCORDANCE WITH SECTION 172(B)(3) UNDER

REV. PROC. 2020-24, TAXPAYER HEREBY ELECTS TO
RELINQUISH THE ENTIRE CARRY BACK PERIOD WITH RESPECT
TO THE NET OPERATING LOSS INCURRED IN ITS TAX YEAR
ENDED 6/30/2021 AND WILL CARRY FORWARD THE LOSS.

46 STATEMENT(S) 2
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UNIVERSITY OF LOUISVILLE REAL ESTATE FOU 47-2373203
STATEMENT(S) 2
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SCHEDULE A
(Form 990-T)

Department of the Treasury

ENTITY 1

OMB No. 1545-0047

Unrelated Business Taxable Income
From an Unrelated Trade or Business 2020

B Go to www.irs.gov/Form990T for instructions and the latest information.

Internal Revenue Service B> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

A Name of the organization UNIVERSITY OF LOUISVILLE REAL ESTATE B Employer identification number
FOUNDATION, INC. 47-2373203

C Unrelated business activity code (see instructions) B 523000 D Sequence: 1 o 3

E__Describe the unrelated trade or business pPARTNERSHIP INVESTMENTS
; Unrelated Trade or Business income (A) Income

(B) Expenses (C) Net

1a Gross receipts or sales

b Less returns and allowances

¢ Balance P | 1c

2 Costofgoods sold (Part lll, line8) . ... ... 2

38 Gross profit. Subtract line 2 fromline 1c .. .. ... 3
4a Capital gain net income (attach Sch D (Form 1041 or Form

1120)) (see instructions) .o 4a

b Net gain (loss) (Form 4797) (attach Form 4797) (see instructions) 4b

¢ Capital loss deduction for trusts ... ... 4c

5 Income (loss) from a partnership or an S corporation (attach

statement) STATEMENT 3

5 -666,410. -666,410.

6 Rentincome (Part IV) 6
7  Unrelated debt-financed income (PartV) . ... ... 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Part V) ... 8
9 Investment income of section 501(c)(7), (9), or (17)
organizations (Part VIl) 9
10  Exploited exempt activity income (Part VIl) ... ... 10
11 Advertising income (Part IX) ... 11
12  Other income (see instructions; attach statement) . 12 .
13 Total. Combine lines 3 through 12 13 -666,410. | -666,410.

Deductions Not Taken
directly connected with

Eisewhere (See instructions for limitations on deductions) Deductions must be
the unrelated business income

1 Compensation of officers, directors, and trustees (Part X) ... 1

2 Salaries and WAGES ... ... . 2

3 Repairs and maintenanCe 3

A Bad QeSS 4

5 Interest (attach statement) (see instructions) 5

6 Taxes and ICEMSES |

7  Depreciation (attach Form 4562) (see instructions) ... ... 7

8 Less depreciation claimed in Part lif and elsewhere onreturn . .. 8a 8b

O DEDIOtON e 9
10 Contributions to deferred compensation plans 10
11 Employee benefit programs e 11
12 Excess exempt expenses (Part VII) e 12
13 Excessreadership costs (Part IX) 13
14 Other deductions (attach statement) 14
15  Total deductions. Add lines 1 through 14 15 0.
16  Unrelated business income before net operating loss deduction. Subtract line 15 from Part |, line 13,

COIMIN Q) 16 -666,410.

17 Deduction for net operating loss (see instructions) i 17 0.
18 _ Unrelated business taxable income. Subtract line 17 fromline 16 18 -666,410.
LHA For Paperwork Reduction Act Notice, see instructions. Schedule A (Form 990-T) 2020

023741 12-23-20
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ENTITY 1

th dule’A (Form 990-T) 2020 Page 2
i Cost of Goods Sold Enter method of inventory valuation B>

Inventory at beginning of year
Purchases

Total. Add lines 1 through 5
Inventory at end of year
Cost of goods sold. Subtract line 7 from line 6. Enter here and in Part |, line 2
Do the rules of section 263A (with respect to property produced or acquired for resale) apply to the organization? D Yes E:‘ No
Rent Income (From Real Property and Personal Property Leased with Real Property)
1 Description of property (property street address, city, state, ZIP code). Check if a dual-use (see instructions)
Al ]
B[ |
c[ ]
o[

0N OB W IN -

1
2
3
4
5  Other costs (attach statement)
6
7
8
9

2  Rent received or accrued

a From personal property (if the percentage of
rent for personal property is more than 10%
but not more than 50%) ...

b From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent is based on profit or income)

c Total rents received or accrued by property.
Add lines 2a and 2b, columns A through D

3  Total rents received or accrued. Add line 2c columns A through D. Enter here and on Part |, line 6, column (A) | 0.
Deductions directly connected with the income
4  inlines 2(a) and 2(b) (attach statement)

5__ Total deductions. Add line 4 columns A through D, Enter here and on Part |, line 6, column B i | 4 0.
; Unrelated Debt-Financed Income  (see instructions)

1 Description of debt-financed property (street address, city, state, ZIP code). Check if a dual-use (see instructions)

Al ]
B[ ]
c [
p[ ]

2  Gross income from or allocable to debt-financed
Property
8  Deductions directly connected with or allocable
to debt-financed property
a Straight line depreciation (attach statement)
b Other deductions (attach statement)
¢ Total deductions (add lines 3a and 3b,
columns A through D)
4  Amount of average acquisition debt on or allocable
to debt-financed property (attach statement)
5  Average adjusted basis of or allocable to debt-
financed property (attach statement) ...
6 Divide line 4 by line 5 % % % %

7  Gross income reportable. Multiply line 2 by line 6

8 Total gross income (add line 7, columns A through D). Enter here and on Part |, line 7, column (&) . . .. | 4 0.
9  Allocable deductions. Multiply line 3¢ by line 6 l | l
10  Total allocable deductions. Add line 9, columns A through D. Enter here and on Part |, line 7, column (B) | 0.
11 Total dividends-received deductions included inline 10 | 2 0.
023721 12-23-20 Schedule A (Form 990-T) 2020
49
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Schedule A (Form 990-T) 2020

ENTITY 1
Page 3

P, Tlnterest, Annuities, Royalties, and Rents from Controlled Organizations

(see instructions)

Exempt Controlled Organizations

1. Name of controlled 2. Employer 3. Net unrelated 4. Total of specified | 6. Part of column 4 | 6. Deductions directly
organization identification income (loss) payments made |that is included in the connected with
b . . controlling organiza- | . .
number (see instructions) tion's gross income income in column 5
(1
(2)
(3)
(4)
Nonexempt Controlled Organizations
7. Taxable Income 8. Net unrelated 9. Total of specified 10. l?a_rt of colu_mn 9 11. Deductions directly
income (loss) payments made that is included in the connected with
instructi controlling organization’s . . | 10
(see instructions) qross income income in column
(1
2
(3)
(4
Add columns 5 and 10. Add columns 6 and 11.
Enter here and on Part |, Enter here and on Part |,
line 8, column (A) line 8, column (B)
> 0 . O .

Totals

Investment Income of a Section 501(c)(7), (9), or {17) Organization (see instructions)

1. Description of income 2. Amount of
income

3. Deductions
directly connected
(attach statement)

4. Set-asides
(attach statement)

6. Total deductions
and set-asides
(add cols 3 and 4)

()

2

)

“

»

Add amounts in
column 2. Enter
here and on Part |,
line 9, column (A)

0.

Add amounts in
column 5. Enter

here and on Part |,
line 9, column (B)

0.

Description of exploited activity:
Gross unrelated business income from trade or business. Enter here and on Part |, line 10, column (A)
Expenses directly connected with production of unrelated business income. Enter here and on Part |,
e 10, COIUMIN B) e
Net income (loss) from unrelated trade or business. Subtract line 3 from line 2. If a gain, complete

NS B NIOUGN 7 e

Gross income from activity that is not unrelated business income

Expenses attributable to income enteredonline 5

Excess exempt expenses. Subtract line 5 from line 6, but do not enter more than the amount on line
4. Enter here and on Part Il line 12

7

Schedule A (Form 990-T) 2020
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ENTITY 1

Page 4
X | Advertising Income
1 Name(s) of periodical(s). Check box if reporting two or more periodicals on a consolidated basis.
A
B[]
cl]
p[]
Enter amounts for each periodical listed above in the corresponding column.
A B C D
2  Gross advertising income
Add columns A through D. Enter here and on Part |, line 11, column (A) . . | g 0.
a
3 Direct advertising costs by periodical ... ... [ |
a Add columns A through D. Enter here and on Part |, line 11, column (B) .. . > 0.

4  Advertising gain (loss). Subtract line 3 from line
2. For any column in line 4 showing a gain,
complete lines 5 through 8. For any column in
line 4 showing a loss or zero, do not complete
lines 5 through 7, and enter zero on line 8

5  Readership costs

Circulation income

7 Excess readership costs. If line 6 is less than
line 5, subtract line 6 from line 5. If line 5 is less
thanline 6, enterzero .. ...

8  Excess readership costs allowed as a
deduction. For each column showing a gain on
line 4, enter the lesser of lined orline7 .. ... ..

a Add line 8, columns A through D. Enter the greater of the line 8a, columns total or zero here and on
Part Il e 13 | 3 0.
Compensation of Officers, Directors, and Trustees (see instructions)

[+ ]

3. Percentage 4. Compensation
1. Name 2. Title of time devoted attributable to
to business unrelated business
1) %
2 %
(3) %
4) %
Total. EnterhereandonPart il line | 2 0.
art X1 | Supplemental Information (see instructions)
023732 12-23-20 Schedule A (Form 990-T) 2020
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UNIVERSITY OF LOUISVILLE REAL ESTATE FOU 47-2373203

FORM 990-T (&) INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 3

NET INCOME

DESCRIPTION OR (LOSS)
CAMPUS THREE, LLC - NET RENTAL REAL ESTATE INCOME -999,359.
CAMPUS TWO, LLC - NET RENTAL REAL ESTATE INCOME 332,949.
TOTAL INCLUDED ON SCHEDULE A, PART I, LINE 5 -666,410.
52 STATEMENT(S) 3
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CHEDULE A .
(Sr-'orm 990-T) Unrelated Business Taxable Income

From an Unrelated Trade or Business

Department of the Treasury

B> Go to www.irs.gov/Form990T for instructions and the latest information.

ENTITY 2

OMB No. 1545-0047

2020

Internal Revenue Service P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)3).
A Name of the organization UNIVERSITY OF LOUISVILLE REAL ESTATE B Employer identification number
FOUNDATION, INC. 47-2373203
C Unrelated business activity code (see instructions) B 531390 D Sequence: 2  of 3
E__Describe the unrelated trade or business BPUNRELATED DEBT FINANCED INCOME
P Unrelated Trade or Business Income (A} Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances ¢ Balance | 1c
2 Costofgoodssold (Partlil, line8) ... 2
3 Gross profit. Subtract line 2 fromline 1c ... 3
4a Capital gain net income (attach Sch D (Form 1041 or Form
1120)) (see instructions) ... 4a
b Net gain (loss) (Form 4797) (attach Form 4797) (see instructions) 4b
¢ Capital loss deduction for trusts 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) 5
6 Rentincome (PartIV) ... 6
7  Unrelated debtfinanced income (PartV) 7 378,720. 883,015. -504,295.
8 Interest, annuities, royalties, and rents from a controlled
organization (Part V) 8
9 Investment income of section 501(c)(7), (9), or (17)
organizations (Part VIl) 9
10  Exploited exempt activity income (Part VIl ... 10
11 Advertising income (Part [X) 11
12  Other income (see instructions; attach statement) . . 12
13 Total. Combinelines3through 12 . o 13 378,720. 883,015, -504,295.

directly connected with the unrelated business income

Deductions Not Taken Elsewhere (See instructions for limitations on deductions) Deductions must be

1 Compensation of officers, directors, and trustees (Part X) . 1

2 Salaries and WagES 2

3 Repairs and maintenanCe | . 3

4 Bad debls e 4

5 Interest (attach statement) (see instructions) 5

6 Taxes and liCeNSES | | . . e 6

7 Depreciation (attach Form 4562) (see instructions) ... .. 7 “

8 Less depreciation claimed in Part lll and elsewhere onreturn . . 8a 8b

O DDt ON 9
10 Contributions to deferred compensation plans 10
11 Employee benefit programs 11
12 Excess exemptexpenses (Part VII) 12
13 Excessreadership costs (Part IX) 13
14 Other deductions (attach statement) e 14
15 Total deductions. Add lines 1 through 14 15 0.
16 Unrelated business income before net operating loss deduction. Subtract line 15 from Part |, line 13,

COIIMN (C) . oo oo oo 16 -504,295.

17  Deduction for net operating loss (see instructions) 17 0.
18 Unrelated business taxable income. Subtractline 17 fromline 16 .. ..o 18 -504,295.

LHA For Paperwork Reduction Act Notice, see instructions.

023741 12-23-20
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Schedule A (Form 990-T) 2020

ENTITY 2
Page 2

Cost of Goods Sold

Enter method of inventory valuation

Inventory at beginning of year
Purchases

Other costs (attach statement)
Total. Add lines 1 through 5
Inventory at end of year

1
2
3
4
5
6
7
8
9

Cost of goods sold. Subtract line 7 from line 6. Enter here and in Part |, line 2
Do the rules of section 263A (with respect to property produced or acquired for resale) apply to the organization?

Rent Income (From Real Property and Personal Property Leased with Real Property)

0N O G D W |-

[ JYes[ [No

Al

Description of property (property street address, city, state, ZIP code). Check if a dual-use (see instructions)

B[ ]

cl ]

p[]

Rent received or accrued

From personal property (if the percentage of
rent for personal property is more than 10%
but not more than 50%) . ... ...
From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent is based on profit or income)
Total rents received or accrued by property.
Add lines 2a and 2b, columns A through D

Deductions directly connected with the income
in lines 2(a) and 2(b) (attach statement)

Total rents received or accrued. Add line 2¢ columns A through D. Enter here

and on Part |, line 6, column (A)

>

al deductions. Add line 4 columns A through D. Enter here and on Part |, line 6, column (B)

Unrelated Debt-Financed Income

(see instructions)

1 Description of debt-financed property (street address, city, state, ZIP code). Check if a dual-use (see instructions)

2601 S 3RD ST, LOUISVILLE, KY 40208

A[_JKYT-LOUISVILLE, LLC -

B[ 1220 SOUTH PRESTON, LL

220 S PRESTON ST, LOUISVILLE, KY 40202

cl]
p[]
A B C D
2  Gross income from or allocable to debt-financed
PrOPEMY .o 0. 642,988.
3  Deductions directly connected with or allocable
to debt-financed property
a Straight line depreciation (attach statementy STMT |6 0. 540,375.
b Other deductions (attach statement) STMT 7 362,515, 494,302.
¢ Total deductions (add lines 3a and 3b,
columns Athrough D) ... 362,515.]11,034,677.
4  Amount of average acquisition debt on or allocable
to debtfinanced property (attach statement) STMT 42,000,000.| 8,639,809.
5  Average adjusted basis of or allocable to debt-
financed property (attach statement)y STMT 5 [15,900,000.[14,667,944.
6 Dividelinedbyline5 . 75.47 % 58.909 % %
7  Gross income reportable. Multiply line 2 by line 6 0. 378,720.
8  Total gross income (add line 7, columns A through D). Enter here and on Part |, fine 7, column (A) ... .. » 378,720.
9  Allocable deductions. Multiply line 3¢ by line 6 l 273,590. 609,425.]
10  Total allocable deductions. Add line 9, columns A through D. Enter here and on Part |, line 7, column (B) . > 883,015.
11  Total dividends-received deductions included inline 10 s | 4 0.

023721 12-28-20
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Sch

le A (Form 990-T) 2020

ENTITY 2
Page 3

Interest, Annuities, Royalties, and Rents from Controlled Organizations

(see instructions)

Exempt Controlled Organizations
1. Name of controlled 2. Employer 3. Net unrelated 4. Total of specified | 5. Part of column 4 | 6. Deductions directly
organization identification income (loss) payments made [that is included in the connected with
; . controlling organiza- | . .
number (see instructions) tion’s gross income | ncome in column 5
(1)
(2)
()]
(4)
Nonexempt Controlled Organizations
7. Taxable Income 8. Net unrelated 9. Total of specified 10. Part of column 9 11. Deductions directly
income (loss) payments made that is included in the connected with
A ) controlling organization’s . .
(see instructions) aross income income in column 10

()
(2)
(38)
(4)

Add columns 5 and 10.
Enter here and on Part |,
line 8, column (A)

> 0.

Add columns 6 and 11.
Enter here and on Part |,
line 8, column (B)

0.

Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)

1. Description of income 3. Deductions

directly connected
(attach statement)

2. Amount of
income

4. Set-asides
(attach statement)

5. Total deductions
and set-asides
(add cols 3 and 4)

a

2

@)

@

1
2 Gross unrelated business income from trade or business. Enter here and on Part |, line 10, column (&) 2
3 Expenses directly connected with production of unrelated business income. Enter here and on Part |,

line 10, COlUMN (B) | 3
4  Netincome (loss) from unrelated trade or business. Subtract line 3 from line 2. If a gain, complete

e S ANIOUGN 7 4
5 Gross income from activity that is not unrelated business income . 5
6  Expenses attributable to income entered online 5 ... 6
7 Excess exempt expenses. Subtract line 5 from line 6, but do not enter more than the amount on line

4. Enterhereand on Part LN 12 i 7

Totals

Add amounts in
column 2. Enter
here and on Part |,
line 9, column (A)

00

Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)

Add amounts in
column 5. Enter

{ here and on Part |,
1 line 9, column (B)

0‘

Description of exploited activity:

Schedule A (Form 990-T) 2020
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ENTITY 2

Schedule A (Form 990-T) 2020 Page 4
Advertising Income
1 Name(s) of periodical(s). Check box if reporting two or more periodicals on a consolidated basis.

Al

B[]

cl]

p[]

Enter amounts for each periodical listed above in the corresponding column.

A B Cc D
2  Grossadvertisingincome
Add columns A through D. Enter here and on Part |, line 11, column (A) | 2 0.
a
3 Direct advertising costs by periodical ... .. l I

a Add columns A through D. Enter here and on Part [, line 11, column (B)

4  Advertising gain (loss). Subtract line 3 from line
2. For any column in line 4 showing a gain,
complete lines 5 through 8. For any column in
line 4 showing a loss or zero, do not complete
lines 5 through 7, and enter zero on line 8

5 Readership costs .

Circulation income

7  Excess readership costs. If line 6 is less than
line 5, subtract line 6 from line 5. If line 5 is less
thanline 6, enterzero ... ...

8  Excess readership costs allowed as a
deduction. For each column showing a gain on
line 4, enter the lesser oflined orline7 ... ...

a Add line 8, columns A through D. Enter the greater of the line 8a, columns total or zero here and on
Pt [ Ne 13 | 4 0.
Compensation of Officers, Directors, and Trustees (see instructions)

[o]

3. Percentage 4. Compensation
1. Name 2, Title of time devoted attributable to
to business unrelated business
(1) %)
(2) %
(3) %
4 "
| 2 0.
023732 12-23-20 Schedule A (Form 990-T) 2020
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UNIVERSITY OF LOUISVILLE REAL ESTATE FOU 47-2373203

FORM 990-T (A) PART V - UNRELATED DEBT-FINANCED INCOME STATEMENT 4
AVERAGE ACQUISITION DEBT

ACTIVITY

DESCRIPTION OF DEBT-FINANCED PROPERTY NUMBER AMOUNT OF

OUTSTANDING
KYT-LOUISVILLE, LLC - PROPERTY 1 DEBT
BEGINNING FIRST MONTH 12,000,000.
BEGINNING SECOND MONTH 12,000,000.
BEGINNING THIRD MONTH 12,000,000.
BEGINNING FOURTH MONTH 12,000,000.
BEGINNING FIFTH MONTH 12,000,000.
BEGINNING SIXTH MONTH 12,000,000.
BEGINNING SEVENTH MONTH 12,000,000.
BEGINNING EIGHTH MONTH 12,000,000.
BEGINNING NINTH MONTH 12,000,000.
BEGINNING TENTH MONTH 12,000,000.
BEGINNING ELEVENTH MONTH 12,000,000.
BEGINNING TWELFTH MONTH 12,000,000.
TOTAL OF ALL MONTHS 144,000,000.
NUMBER OF MONTHS IN YEAR 12
AVERAGE AQUISITION DEBT 12,000,000.

ACTIVITY

DESCRIPTION OF DEBT-FINANCED PROPERTY NUMBER AMOUNT OF

OUTSTANDING
220 SOUTH PRESTON, LLC - PROPERTY 2 DEBT
BEGINNING FIRST MONTH 8,873,317.
BEGINNING SECOND MONTH 8,873,317.
BEGINNING THIRD MONTH 8,873,317.
BEGINNING FOURTH MONTH 8,873,317.
BEGINNING FIFTH MONTH 8,873,317.
BEGINNING SIXTH MONTH 8,873,317.
BEGINNING SEVENTH MONTH 8,406,301.
BEGINNING EIGHTH MONTH 8,406,301.
BEGINNING NINTH MONTH 8,406,301.
BEGINNING TENTH MONTH 8,406,301.
BEGINNING ELEVENTH MONTH 8,406,301.
BEGINNING TWELFTH MONTH 8,406,301.
TOTAL OF ALL MONTHS 103,677,708.
NUMBER OF MONTHS IN YEAR 12
AVERAGE AQUISITION DEBT 8,639,809.

TOTALS TO FORM 990-T, SCHEDULE A, PART V, LINE 4

09140510 757979 0796903
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UNIVERSITY OF LOUISVILLE REAL ESTATE FOU 47-2373203

FORM 990-T (A) PART V - UNRELATED DEBT-FINANCED INCOME STATEMENT 5
AVERAGE ADJUSTED BASIS

ACTIVITY
DESCRIPTION OF DEBT-FINANCED PROPERTY NUMBER
KYT-LOUISVILLE, LLC - PROPERTY 1 AMOUNT
AVERAGE ADJUSTED BASIS OF PROPERTY FIRST DAY OF YEAR 15,900,000.
AVERAGE ADJUSTED BASIS OF PROPERTY LAST DAY OF YEAR 15,900,000.
AVERAGE ADJUSTED BASIS OF PROPERTY FOR THE YEAR 15,900,000.
ACTIVITY
DESCRIPTION OF DEBT-FINANCED PROPERTY NUMBER
220 SOUTH PRESTON, LLC - PROPERTY 2 AMOUNT
AVERAGE ADJUSTED BASIS OF PROPERTY FIRST DAY OF YEAR 14,934,624.
AVERAGE ADJUSTED BASIS OF PROPERTY LAST DAY OF YEAR 14,401,263.
AVERAGE ADJUSTED BASIS OF PROPERTY FOR THE YEAR 14,667,944.
TOTAL TO FORM 990-T, SCHEDULE A, PART V, LINE 5
FORM 990-T (A) PART V - DEPRECIATION DEDUCTION STATEMENT 6
ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
DEPRECIATION 540,375.
- SUBTOTAL - 2 540,375.
TOTAL OF FORM 990-T, SCHEDULE A, PART V, LINE 3(A) 540, 375.
58 STATEMENT(S) 5, 6
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UNIVERSITY OF LOUISVILLE

REAL ESTATE FOU

47-2373203

FORM 990-T (A)

PART V - OTHER DEDUCTIONS

STATEMENT 7

DESCRIPTION

INTEREST, AMORTIZATION
MAINTENANCE

PROPERTY MANAGEMENT
ADMINISTRATIVE
OCCUPANCY

FEES FOR SERVICES
OCCUPANCY

PHONE & TELECOMMUNICATION
INSURANCE

ADMINISTRATIVE

PROPERTY MANAGEMENT
MAINTENANCE

INTEREST, AMORTIZATION

ACTIVITY
NUMBER

AMOUNT

TOTAL

- SUBTOTAL - 1

- SUBTOTAL - 2

TOTAL OF FORM 990-T, SCHEDULE A, PART V, LINE 3(B)

09140510 757979 0796903
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268,253.
8,245.
8,964.
41,505.
35,548.
362,515,
44,027.
24,747.
7,513.
17,621.
8,065.
43,060.
27,461.
321,808.
494,302.

856,817.

STATEMENT(S) 7
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SCHEDULE A .
(Form 990-T) Unrelated Business Taxable Income

From an Unrelated Trade or Business

Department of the Treasury

ENTITY

P Go to www.irs.gov/Form990T for instructions and the latest information.

oMB

3

No. 1545-0047

2020

Internal Revenue Service B> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).
A Name of the organization UNIVERSITY OF LOUISVILLE REAL ESTATE B Employer identification number
FOUNDATION, INC. 47-2373203
C Unrelated business activity code (see instructions) B 721310 D Sequence: 3 of 3
E__Describe the unrelated trade or business PNON-STUDENT LODGING
F | Unrelated Trade or Business Income (A) Income {B) Expenses (C) Net
1a Gross receipts or sales 8,367.
b Less returns and allowances ¢ Balance p>| 1c 8,367.
2 Costofgoods sold (Part lll, line8) .. ... 2
3 Gross profit. Subtract line 2 from line tc 3 8,367.
4a Capital gain net income (attach Sch D (Form 1041 or Form
1120)) (see instructions) ... 4a
b Net gain (loss) (Form 4797) (attach Form 4797) (see instructions) 4b
¢ Capital loss deduction fortrusts 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) ]
6 Rentincome (PartIV) ... 6
7  Unrelated debt-financed income (PartV) ... 7
8 Interest, annuities, royalties, and rents from a controlied
organization (Part VI) . 8
9 Investment income of section 501(c)(7), (9), or (17)
organizations (Part VIl) ... 9
10  Exploited exempt activity income (Part Vil .. 10
11 Advertising income (Part IX) ... 11
12  Other income (see instructions; attach statement) ... .. ... .. 12 —
13__ Total. Combine lines 3through 12 13 8,367, 8,367.

directly connected with the unrelated business income

Part Il | Deductions Not Taken Elsewhere (See instructions for limitations on deductions) Deductions must be

1 Compensation of officers, directors, and trustees (Part X) ... 1
2 Salaries and WageS | e 2
3 Repairs and MaIMENANCE ... ... e 3 346.
4 Baddebls 4 44.
5 Interest (attach statement) (see instructions) 5
6 Taxes and liCENSES e 6
7  Depreciation (attach Form 4562) (see instructions) 7 1,518.(
8 Less depreciation claimed in Part [l and elsewhere onreturn 8a 8b 1 , 5 18.
O DDl ON 9
10 Contributions to deferred compensation plans 10
11 Employee benefit programs 11
12 Excessexemptexpenses (Part VIH) 12
13 Excessreadership costs (Part IX) e 13
14 Other deductions (attach statement) ... SEE _STATEMENT 8 | 14 4,513.
15 Total deductions. Add fines 1through 14 15 6,421.
16 Unrelated business income before net operating loss deduction. Subtract line 15 from Part |, line 13,
COIIMIN (C) L 16 1,946.
17  Deduction for net operating loss (see instructions) 17 0.
18 Unrelated business taxable income, Subtract line 17 from line 16 18 1,946.
LHA For Paperwork Reduction Act Notice, see instructions. Schedule A (Form 990-T) 2020

028741 12-23-20
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ENTITY 3
Schedule A (Form 990-T) 2020 Page 2
Cost of Goods Sold Enter method of inventory valuation B>
Inventory at beginning of year
Purchases

Additional section 263A costs (attach statement)
Other costs (attach statement)
Total. Add lines 1 through 5
inventory at end of year
Cost of goods sold. Subtract line 7 from line 6. Enter here and inPart |, line2 . ... .. ...
Do the rules of section 263A (with respect to property produced or acquired for resale) apply to the organization? . ... D Yes D No
Rent Income (From Real Property and Personal Property Leased with Real Property)

1 Description of property (property street address, city, state, ZIP code). Check if a dual-use (see instructions)

A ]
B[]
c ]
p[]

0~ (O BN |-

1
2
3
4
5
6
7
8
9

2  Rent received or accrued

a From personal property (if the percentage of
rent for personal property is more than 10%
but not more than 50%) ...

b From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent is based on profit or income)

¢ Total rents received or accrued by property.
Add lines 2a and 2b, columns A through D

3  Total rents received or accrued. Add line 2¢ columns A through D. Enter here and on Part |, line 6, column (A) | 0.
Deductions directly connected with the income
4  inlines 2(a) and 2(b) (attach statement)

5 . Total deductions. Add line 4 columns A through D. Enter here and on Part |, line 6, column (B) .o | 4 0.
| Unrelated Debt-Financed Income (see instructions)

1 Description of debt-financed property (street address, city, state, ZIP code). Check if a dual-use (see instructions)
Aal]
B[]
cl]
p[ ]

2  Gross income from or allocable to debt-financed
Property
38  Deductions directly connected with or allocable
to debt-financed property
a Straight line depreciation (attach statement)
b Other deductions (attach statement)
¢ Total deductions (add lines 3a and 3b,
columns AthroughD) ...
4  Amount of average acquisition debt on or allocable
to debt-financed property (attach statement)
5  Average adjusted basis of or allocable to debt-
financed property (attach statement) ...
6  Divide line 4 by line 5 % % % %

7  Gross income reportable. Multiply line 2 by line 6

8  Total gross income (add line 7, columns A through D). Enter here and on Part |, line 7, column (&) .. . | 4 0.
9  Allocable deductions. Multiply line 3¢ by line 6 I { !
10  Total allocable deductions. Add line 9, columns A through D. Enter here and on Part |, line 7, column (B) ... b 0.
11__ Total dividends-received deductions includedinline10 > 0.
023721 12-23-20 Schedule A (Form 990-T) 2020
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Schedule A (Form 990-T) 2020

ENTITY 3
Page 3

Interest, Annuities, Royalties, and Rents from Controlled Organizations

(see instructions)

Exempt Controlled Organizations

1. Name of controlled 2. Employer 3. Net unrelated 4. Total of specified | 5. Part of column 4
organization identification income (loss) payments made  [that is included in the
. . controlling organiza-
number (see instructions)

tion's gross income

6. Deductions directly
connected with
income in column 5

(1

2

()

(4)

Nonexempt Controlled Organizations

10. Part of column 9
that is included in the
controlling organization’s
gross income

8. Net unrelated
income (foss)
(see instructions)

7. Taxable Income 9. Total of specified

payments made

11. Deductions directly
connected with
income in column 10

(1

2

(3)

4

Add columns 5 and 10.
Enter here and on Part |,
line 8, column (A)

0

Add columns 6 and 11.
Enter here and on Part |,
line 8, column (B)

. 0.

Investment Income of a Section 501(c)(7), (9), or {17) Organization

(see instructions)

1. Description of income 3. Deductions

directly connected
(attach statement)

2. Amount of

income (attach

4. Set-asides

6. Total deductions
and set-asides
(add cols 3 and 4)

statement)

(1

¢

3

@

2 Gross unrelated business income from trade or business. Enter here and on Part |, line 10, column (A} ... 2
3  Expenses directly connected with production of unrelated business income. Enter here and on Part |,

line 10, cOlUMN (B) 3
4  Net income (loss) from unrelated trade or business. Subtract line 3 from line 2. If a gain, complete

Nes B INrOUGN 7 4
5 Gross income from activity that is not unrelated business InCome 5
6  Expenses attributable to income entered online 5 ... 6
7 Excess exempt expenses. Subtract line 5 from line 6, but do not enter more than the amount on line

4. Enterhereand on Part 1L HNe 12 7

Totals .

Add amounts in
column 2. Enter
here and on Part |,
line 9, column (A)

0.

Add amounts in
column 5. Enter
here and on Part |,
line 9, column (B)

0‘

Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)

Description of exploited activity:

023731 12-23-20
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ENTITY 3
Schedule A (Form 990-T) 2020 Page 4
Advertising Income
1 Name(s) of periodical(s). Check box if reporting two or more periodicals on a consolidated basis.

AL ]

B[]

cl]

p[]
Enter amounts for each periodical listed above in the corresponding column.
A B Cc D

2  Gross advertising income

Add columns A through D. Enter here and on Part |, line 11, column (A) . | 2 0.
a
3 Direct advertising costs by periodical | E
a Add columns A through D. Enter here and on Part |, line 11, column (B) ... . » 0.

4  Advertising gain (loss). Subtract line 3 from line
2. For any column in line 4 showing a gain,
complete lines 5 through 8. For any column in
line 4 showing a loss or zero, do not complete
lines 5 through 7, and enter zero on line 8

5  Readership costs

Circulation income ...

7 Excess readership costs. If line 6 is less than
line 5, subtract line 6 from line 5. If line 5 is less
thanline 6, enterzero ...

8  Excess readership costs allowed as a
deduction. For each column showing a gain on
line 4, enter the lesser of line4 orline7 . .

a Add line 8, columns A through D. Enter the greater of the line 8a, columns total or zero here and on
Part Il line 18 | 2 0.
X | Compensation of Officers, Directors, and Trustees (see instructions)

2]

3. Percentage 4. Compensation
1. Name 2. Title of time devoted attributable to
to business unrelated business

(1) %
2 %
(3) %)
@) %
Total. Enterhere andonPart I line 1 | 2 0.
Part Xi | Supplemental Information (see instructions)
023732 12-23-20 Schedule A (Form 990-T) 2020
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UNIVERSITY OF LOUISVILLE REAL ESTATE FOU 47-2373203

FORM 990-T (A) OTHER DEDUCTIONS STATEMENT 8
DESCRIPTION AMOUNT
ROOM CLEANING 52.
UTILITIES 501.
MISCELLANEOUS 3,125.
INSURANCE 96.
CONTRACTUAL 106.
FEES FOR SERVICES - OTHER 633.
TOTAL TO SCHEDULE A, PART II, LINE 14 4,513.
64 STATEMENT(S) 8
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- 4062

Department of the Treasury
Internal Revenue Service

OMB No. 1545-0172

Depreciation and Amortization
(Including Information on Listed Property) A PGl 3
P Attach to your tax return.
(99) P> Go to www.irs.gov/Form4562 for instructions and the latest information.

Name(s) shown on return

2020

Attachment
Sequence No. 179

Business or activity to which this form relates

{dentifying number

UNIVERSITY OF LOUISVILLE REAL ESTATE
FOUNDATION, INC. NON-STUDENT LODGING 47-2373203
Election To Expense Certain Property Under Section 179 Note: If you have any listed property, complete Part V before you complete Part |.
1 Maximum amount (See INSIUCHIONS) ... .......eooo oo oo 1 1,040,000.
2 Total cost of section 179 property placed in service (see instructions) . 2
3 Threshold cost of section 179 property before reduction in limitation .. . 3 2 , 59 0,000.
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- . . 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing separately, see instructions ... ................. 5
6 (a) Description of property (b) Cost (business use only) (c) Elected cost
7 Listed property. Enter the amount fromline29 ... 7
8 Total elected cost of section 179 property. Add amounts in column (¢), lines6and 7 ... ... . ... ... 8
9 Tentative deduction. Enter the smaller of line 5 orline 8 . 9
10 Carryover of disallowed deduction from line 13 of your 2019 Form 4562 . ... 10
11 Business income limitation. Enter the smaller of business income (not less than zero)orline5 ... ... . 11
12 Section 179 expense deduction. Add lines 9 and 10, but don't enter more thanline 11 . .. ...

13 Carryover of disallowed deduction to 2021. Add lines 9 and 10, less line 12

Note Don t use Part Il or Part lll below for listed property. Instead, use Part V.

14 Special depreciation allowance for qualified property (other than listed property) placed in service dunng
N X YA 14
15 Property subject to section 168(f)(1) election 15
16 _Other depreciation (including ACRS) 16 1,518.

MACRS Depreciation (Don’t include listed property. See instructions.)

Section A

17 MACRS deductions for assets placed in service in tax years beginning before 2020

418 Ifyou are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here

Section B - Assets Placed in Service During 2020 Tax Year Using the General Depreciation System

(b} Month and (c) Basis for depreciation
(a) Classification of property year placed (business/investment use (d) Recovery (e) Convention | (f) Method (g) Depreciation deduction
in service only - see instructions) period

19a 3-year property

b 5-year property

c 7-year property

d 10-year property

e 15-year property

f 20-year property

g 25-year property 25 yrs. S/L

h  Residential rental property ! 273 yee. MM SL

/ 27.5 yrs. MM S/L
i Nonresidential real property ! 39 yrs. MM S/L
/ MM S/L
Section C - Assets Placed in Service During 2020 Tax Year Using the Alternative Depreciation System

20a Class life S/L

b 12-year 12 yrs. S/L

¢ 30-year 30 yrs. MM S/L

d 40—year / 40 yrs. MM S/L

g | Summary (See instructions.)
21 Usted property. Enter amount fromline 28 e, 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21.

Enter here and on the appropriate lines of your return. Partnerships and S corporations -seeinstr. ... 22 1,518.
23 For assets shown above and placed in service during the current year, enter the .
portion of the basis attributable to section 263A COSYS 23

016251 12-18-20 LHA

For Paperwork Reduction Act Notice, see separateﬁr&ﬁ'uctions.

Form 4562 (2026)
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UNIVERSITY OF LOUISVILLE REAL ESTATE

47-2373203 page 2

Form 4562 (2020) FOUNDATION, INC.

Listed Property (Include automobiles, certain other vehicles, certain aircraft, and property used for
entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 244,

24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles. )

24a Do you have evidence to support the business/investment use claimed? [:] Yes [ INo|24bif "Yes," is the evidence written? l:] Yes Ej No
Type 0§T))roperty [()gze. ,BU(STY)‘QSS/ Co(sdt)or Basis for ‘(*jg'e"‘a““ Rec(;\)/ery Me(tﬁz)d/ Depré(azi)ation Eiegt)ed
(tist vehicles first) pé%(?s:jcén us?\;[)%?tc@r?gge other basis | " See e ™™ | period Convention deduction 550202379
25 Special depreciation allowance for qualified listed property placed in service during the tax year and -
used more than 50% in a qualified bUSINESS USe .. e 25
26 Property used more than 50% in a qualified business use:
%
%
P %
27 Property used 50% or less in a qualified business use:
% S/L -
% S/L -
O % S/L -
28 Add amounts in column (n), lines 25 through 27. Enter here and on line 21, page ¥ ... ... ... 28

29 Add amounts in column (i), line 26. Enter here and on line 7, page 1 . e

Section B - Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. If you provided vehicles

to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

(a)
Vehicle

(b)
Vehicle

(c)
Vehicle

(d)

Total business/investment miles driven during the Vehicle

(e)

Vehicle

(f)
Vehicle

year (don't include commuting miles)

Total other personal (noncommuting) miles
driven

Total miles driven during the year.
Add lines 30 through 32
Was the vehicle available for personal use
during off-duty hours?
Was the vehicle used primarily by a more
than 5% owner or related person?
Is another vehicle available for personal
use?

33
34
35
36

Total commuting miles driven during the year

Yes

No

Yes No

Yes

No

Yes

No Yes

No

Yes No

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who aren’t

more than 5% owners or related persons.

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your

employees?
38

employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners

39
40

41

Do you treat all use of vehicles by employees as personal use?
Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?

Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your

Do you meet the requirements concerning qualified automobile demonstration use?
_Note: If your answer to 37, 38, 39, 40, or 41 is "Yes." don’t complete Section B for the covered vehicles.

Yes No

Amortization

(a)
Description of costs

(b)

Date amortization

beging

Amortizable

(c)

amount

(d)
Code
section

(e)
Amortization
period or percentage

]

Amortization

for this year

42

Amortization of costs that begins during your 2020 tax year:

43
44

Amortization of costs that began before your 2020 tax year
Total. Add amounts in column (f). See the instructions for where to report

43
44

016252 12-18-20
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Limitation on Business Interest Expense
Form 8990 Under Section 163(j)

P Attach to your tax return.

(Rev. May 2020) OMB No. 1545-0123

Department of the Treasury

Internal Revenue Service P Go to www.irs.gov/Form8990 for instructions and the latest information,
Taxpayer name(s) shown on tax return Identification number
UNIVERSITY OF LOUISVILLE REAL ESTATE FOU 47-2373203

If Form 8990 relates to an information return for a foreign entity (for example, Form 5471), enter:
Name of foreign entity P>

Employer identification number, if any P>
Reference ID number

omputation of Allowable Business Interest Expense

Part | is completed by all taxpayers subject to section 163(j). Schedule A and Schedule B need to be completed before Part | when the
taxpayer is a partner or shareholder of a pass-through entity subject to section 163(j).

Section | - Business Interest Expense

1 Current year business interest expense (not including floor plan

financing interest expense), before the section 163(j) limitation . . . 1 1,102.
2 Disallowed business interest expense carryforwards from prior
years. (Does not apply to a partnership) ... 2
3  Partner’s excess business interest expense treated as paid or
accrued in current year (Schedule A, line 44, column (h)y ... ... 3
4 Floor plan financing interest expense. See instructions ... ... 4 ,
5 _ Total business interest expense. Add lines 1throudn 4 o | 5 1,102.

Section |l - Adjusted Taxable Income

Taxable Income

6 Taxable iNCome. S INStUCH ONS I 6 I -1 z 170 z 705.

Additions (adjustments to be made if amounts are taken into account on line 6)

7  Anyitem of loss or deduction that is not properly allocable to a

trade or business of the taxpayer. See instructions ... 7
8  Any business interest expense not from a pass-through entity. See
INStUCtiONS 8 1,102.
9  Amount of any net operating loss deduction under section 172 | 9 844.
10  Amount of any qualified business income deduction allowed under
section T90A | 10
11 Deduction aliowable for depreciation, amortization, or depletion attributable
to a trade or business. See instructions . 11 1,518.}
12 Amount of any loss or deduction items from a pass-through entity.
See instructions L2 999,359.}
13 Other additions. See instructions 13
14  Total current year partner's excess taxable income (Schedule A, line
44, column (f)) 14
15  Total current year S corporation shareholder’s excess taxable
income (Schedule B, line 46, column {C)) ... 15 .
16 Total. Add lines 7througn 15 i P | 16 1,002,823,

Reductions (adjustments to be made if amounts are taken into account on line 6)

17 Any item of income or gain that is not properly allocable to a trade
or business of the taxpayer. See instructions .. 17 |

18  Any business interest income not from a pass-through entity. See instructions | 18 |(
19  Amount of any income or gain items from a pass-through entity.

SeeiNStruCtions e 19 332,949.)
20  Other reductions. See instructions ... 20 |( .
21 Total. Combine lines 17 through 20 ... > | 21 332,949,
22 _ Adjusted taxable income. Combine lines 6, 16, and 21. (f zero orless enter -0-) . | < 22
LHA For Paperwork Reduction Act Notice, see the instructions. Form 8990 (Rev. 5-2020)
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Section lll - Business Interest Income

23  Current year business interest income. See instructions .. 23
24  Excess business interest income from pass-through entities (total of
Schedule A, line 44, column (g), and Schedule B, line 46, column (d)) . .. L24
25  Total AdANNeS 23 aNd 24 . i | 4

Section IV - Section 163(j) Limitation Calculations

Limitation on Business Interest Expense

26  Multiply adjusted taxable income (line 22) by the applicable percentage. See

INStructions | 26

27  Business interestincome (line 25) 27

28  Floor plan financing interest expense (line 4) 28
29  Total. Add1ines26,27,and28 3

Allowable Business Interest Expense

30 Total current year business interest expense deduction. See instructions ... [ 30 l
Carryforward
31 __Disallowed business interest expense. Subtract line 29 from line 5. (If zero orless enter 0-) ... | 31] 1,102.

Part Il is only completed by a partnership that is subject to section 163(j). The partnership items below are allocated to the pariners
and are not carried forward by the partnership. See the instructions for more information.

Excess Business Interest Expense

32 ___Excess business interest expense. Enter amount fromline 31 o | 32 I
Excess Taxable Income (If you entered an amount on line 32, skip lines 33 through 37.)
33 Subtract the sum of lines 4 and 25 from line 5. (If zero or less, enter -0-) 33
34  Subtract line 33 from line 26. (If zero or less, enter -0-) . 34
35  Divide line 34 by line 26. Enter the result as a decimal. (If line 26 is zero, enter -0-) 35
36  Excess taxable income. Multiply line 35 by line 22 . 36
Excess Business Interest Income
37 Excess business interest income. Subtract the sum of lines 1, 2, and 3 from line 25. (If zero or
1888, BNEEr -0-.) 37

‘Part lll | S Corporation Pass-Through Items

Part Il is only completed by S corporations that are subject to section 163(). The S corporation items below are allocated to the shareholders.
See the instructions for more information.

Excess Taxable Income

38  Subtract the sum of lines 4 and 25 from line 5. (If zero or less, enter -0-) 38
39  Subtract line 38 from line 26. (If zero orless, enter -0-) ... 39
40 Divide line 39 by line 26. Enter the result as a decimal. (If line 26 is zero, enter -0-.) ... ... ... 40
41 __ Excess taxable income. Multiply line 40 DY IN@ 22 i 41

Excess Business Interest Income

42 Excess business interest income. Subtract the sum of lines 1, 2, and 3 from line 25. (If zero or
BE8S, ONMOT O ) i 42
Form 8990 (Rev. 5-2020)
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Form 8868 Application for Automatic Extension of Time To File an
(Rev. January 2020) Exempt Organization Return

P> File a separate application for each return.
Department of the Treasury
Internal Revenue Service P> Go to www.irs.gov/Form8868 for the latest information.

OMB No. 1545-0047

Electronic filing (e-file). You can electronically file Form 8868 to request a 6-month automatic extension of time to file any of the
forms listed below with the exception of Form 8870, Information Return for Transfers Associated With Certain Personal Benefit
Contracts, for which an extension request must be sent to the IRS in paper format (see instructions). For more details on the electronic
filing of this form, visit www.irs. gov/e-file-providers/e-file-for-charities-and-non-profits.

Automatic 6-Month Extension of Time. Only submit original (no copies needed).

All corporations required to file an income tax return other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts

must use Form 7004 to request an extension of time to file income tax retumns.

Type or Name of exempt organization or other filer, see instructions. Taxpayer identification number (TIN)
print UNIVERSITY OF LOUISVILLE REAL ESTATE
T FOUNDATION, INC. 47-2373203

ile by the

due date for | Number, street, and room or suite no. If a P.O. box, see instructions.

fimgyow § 215 CENTRAL AVE STE 212, NO. 212

return. See
instructions. § City, town or post office, state, and ZIP code. For a foreign address, see instructions.

LOUISVILLE, KY 40208

Enter the Return Code for the return that this application is for (file a separate application for each return) .~ } 0 f 7 f
Application Return § Application Return
Is For Code s For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

KEITH SHERMAN
© The books are inthe care of p» 215 CENTRAL AVE, SUITE 212 - LOUISVILLE, KY 40208

Telephone No.p» 502-852-7300 Fax No. B>
@ |f the organization does not have an office or place of business in the United States, check thisbox . ... ... ... | 2 l___]
@ |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box P [:] fitis for part of the group, check this box P [ ] and attach a list with the names and TINs of all members the extension is for.

1 | request an automatic 6-month extension of time until MAY 16, 2022 , to file the exempt organization return for
the organization named above. The extension is for the organization’s return for:
p [ calendar year or
p [X] tax yearbeginning JUL 1, 2020 ,andending JUN 30, 2021

2 If the tax year entered in line 1 is for less than 12 months, check reason: D Initial retum E] Final return

D Change in accounting period

3a If this appilication is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less

any nonrefundable credits. See instructions. 3a | $ 0.
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. include any prior year overpayment g_l!owed asa credit. 3b | $ 0.

¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by

using EFTPS (Electronic Federal Tax Payment System). See instructions. 3¢ | $ 0.

Caution: if you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment
instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2020)
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