14250608 757979 796901

Form 990"T

(and proxy tax under section 6033(e))
For calendar year 2018 or other tax year beginning JUL 1 P 2 0 1 8 , and ending JUN 3 0 [

Exempt Organization Business Income Tax Return

2019

Department of the Treasury P> Go to www.irs.gov/Form990T for instructions and the latest information.

Internal Revenue Service

P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

OMB No. 1545-0687

2018

Open to Public Inspection for
501(c)8) Organizations Only

Name of organization ( [__] Check box if name changed and see instructions.)
UNIVERSITY OF LOUISVILLE FOUNDATION,
INC.

A [__ICheck box f
address changed

B Exempt under section | Print

D Employer identification number
(Employees' trust, see
instructions.)

23-7078461

[X1501e )3 ) or

Number, street, and room or suite no. If a P.0. box, see instructions.

E Unrelated business activity code

[J408(e) [_J220e)| "™® | 215 CENTRAL AVENUE, NO. 212 Seeerustons)
l:l 408A |:]530(a) City or town, state or province, country, and ZIP or foreign postal code
[ 1529(a) LOUISVILLE, KY 40208 523000
Sggx dvg'fueeg: all assets F Group exemption number (See instructions.) P>
861 ,586,142. | & Check organization type B> [ X 501(c) corporation || 501(c) trust [ 1401(a) trust ] other trust

H Enter the number of the organization's unrelated trades or businesses. P 2
trade or business here p» INVESTMENT IN PARTNERSHIPS

Describe the only (or first) unrelated
. If only one, complete Parts I-V. If more than one,

describe the first in the blank space at the end of the previous sentence, complete Parts | and II, complete a Schedule M for each additional trade or

business, then complete Parts I1I-V.

During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlied group?
If "Yes," enter the name and identifying number of the parent corporation. B>

(X1 No

J Thebooksareincareof p KEITH SHERMAN Telephone number B> 502-852-7300
[Partl | Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales ‘ ‘
b Less returns and allowances ¢ Balance | P | 1c
2 Cost of goods sold (Schedule A, line 7) ... 2
3 Gross profit. Subtract line 2 from line t¢ ... 3
4a Capital gain netincome (attach Scheduledy 4a 169,065. 169,065.
b Netgain (loss) (Form 4797, Part I, line 17) (attach Form 4797) 4b
¢ Capital loss deduction fortrusts .. 4c
5 Income (loss) from a partnership or an S corporation (attach statement) 5 -1,392,786. STMT 1 -1,392,786.
6 Rentincome (Schedute C) . .. ... 6
7 Unrelated debt-financed income (Schedule E) . . .. . 7
8 Interest, annuities, royalties, and rents from a controlled organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G)| 9
10  Exploited exempt activity income (Schedule ty ... .. .. . 10
11 Advertising income (Schedule J) ... 1
12 Other income (See instructions; attach schedule) ... 12
13 Total. Combine lines3through 12 . .. . . ..o 13 -1,223,721. -1,223,721.

Part Il | Deductions Not Taken Elsewhere (See instructions for limitations on deductions.)

(Except for contributions, deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) 14

15 SalarieS and WagES | 15

16 Repairsand maintenance e 16

1T Bad bl 17

18 Interest (attach schedule) (see instructions) e 18

19 TaXeS N0 CBNSeS 19

20  Charitable contributions (See instructions for limitation rules) 20

21 Depreciation (attach Form 4562) ... 21

22  Less depreciation claimed on Schedule A and elsewhere onreturn 22a 22b

28 DBl e 23

24 Contributions to deferred compensation plans 24

25 Employee benefit programs 25

26 Excess exemptexpenses (Schedule 1) 26

27 Excess readership costs (Schedule J) 27

28 Other deductions (attach schedule) 28

29 Total deductions. Add lines 14 through 28 29 0.
30  Unrelated business taxable income before net operating loss deduction. Subtract fine 29 from line 13 30 |-1,223,721.
31 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see instructions) 31

32 Unrelated business taxable income. Subtract line 31 from N8 30 ...ooivoviiiiiooiooeieteeeeiieeeeeeoeeienene oL 32 -1,223,721.
823701 01-00-19 LHA  For Paperwork Reduction Act Notice, see instructions. Form 990-T (2018)
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UNIVERSITY OF LOUISVILLE FOUNDATION,

Form990-T(2018)  TNC. 23-7078461 Page 2
| Part lll | Total Unrelated Business Taxable Income
33  Total of unrelated business taxable income computed from all unrelated trades or businesses (see instructions) 33 0.
34 Amounts paid for disallowed fringes 34
35  Deduction for net operating loss arising in tax years beginning before January 1, 2018 (see instructions) . STMT 2 35 0.
36  Total of unrelated business taxable income before specific deduction. Subtract line 35 from the sum of
neS B3aNA B4 | 36
87  Specific deduction (Generally $1,000, but see line 37 instructions for exceptions) 37 1,000.
38  Unrelated business taxable income. Subtract line 37 from line 36. If line 37 is greater than line 36,
enter the smaller of zeroorline36 . ... . oo 38 0.
| Part IV | Tax Computation
39  Organizations Taxable as Corporations. Multiply line 38 by 21% (0.21) . . > | 39 0.
40  Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on the amount on line 38 from: ‘
(1 Taxrate schedule or - [ Schedule D (Form 1041y . > | 40
41 Proxytax. Seeinstructions > | 4
42 Alternative minimum tax (trusts ONly) 42
43 Tax on Noncompliant Facility Income. See instructions ... 43
44 Total. Add lines 41, 42, and 43 to line 39 or 40, whicheverapplies . .. . ... ... .. 44 0.
[Part V | Tax and Payments
45a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) 452
b Other credits (see instructions) . 45b
¢ General business credit. Attach Form3800 . 45¢
d Credit for prior year minimum tax (attach Form 8801or8827) 45d
e Total credits. Add lines 45athrough 45d 45¢
46 SubtractlinedSefromline 44 46 0.
47  Other taxes. Check if from: [__] Form 4255 [ Form 8611 [__] Form 8697 [__] Form 8866 [_] Other (attach schecuie) | 47
48  Total tax. Add lines 46 and 47 (see instructions) ... 48 0.
49 2018 net 965 tax liability paid from Form 965-A or Form 965-B, Part Il, column (k), line 2 ... ... 49 0.
50 a Payments: A 2017 overpayment creditedto2018 50a
b 2018 estimated tax payments 50b
¢ TaxdepositedwithForm 8868 ... . . 50¢c
d Foreign organizations: Tax paid or withheld at source (see instructions) 50d
e Backup withholding (see instructions) .. 50e
f Credit for small employer health insurance premiums (attach Form 8941) 50f
g Other credits, adjustments, and payments: 1:| Form 2439
[ Form 4136 [ other Total B> | 50g
51 Total payments. Add lines S0athrough 509 ... 51
52  Estimated tax penalty (see instructions). Check if Form 2220 is attached > o 52
53 Taxdue. Ifline 51 s less than the total of lines 48, 49, and 52, enter amountowed . p | 53
54  Overpayment. If line 51 is larger than the total of lines 48, 49, and 52, enter amount overpaid B | 54
55 _ Enter the amount of line 54 you want: Credited to 2019 estimated tax P> | Refunded P> | 55
| Part Vi| Statements Regarding Certain Activities and Other Information (see instructions)
56  Atany time during the 2018 calendar year, did the organization have an interest in or a signature or other authority Yes | No
over a financial account (bank, securities, or other) in a foreign country? If "Yes," the organization may have to file :
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If "Yes," enter the name of the foreign country
here p X
57  During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? X
It "Yes," see instructions for other forms the organization may have to file.
58  Enter the amount of tax-exempt interest received or accrued during the tax year P $
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Si gn correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which ﬁ;iefe\r’hﬁs anﬁkIncﬁlE?ETOR
Here EXEC May the IRS discuss this return with
} & COO the preparer shown below (see
Signature of officer Date Title instructions)? [ X' ] Yes [ | No
Print/Type preparer's name Preparer's signature - Date Check if |PTIN
Paid self- employed
Preparer CHRISTINE N KOENIG P01022180
Use Only |[fim'sname » DEMING MALONE LIVESAY & OSTROFF PSC Firm'seN P  61-1064249
9300 SHELBYVILLE RD STE 1100
Firm's address » LOUISVILLE, KY 40222-5187 Phoneno. (502)426-9660
823711 01-09-19 Form 990-T (2018)

14250608 757979 796901
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Fom 8868

(Rev. January 2019)

Application for Automatic Extension of Time
Exempt Organization Return

B> File a separate application for each return.

Department of the Treasury R
B> Go to www.irs.gov/Form8sss for the latest information.

Internal Revenue Service

To File a

OMB No. 1545-1709

Electronic filing (e-file). You can electronically file Form 886
forms listed below with the exception of Form 8870, Informat
Contracts, for which an extension request must be sent to th
filing of this form, visit www.irs.gov/e-ﬂle-pmviders/e-fi/e-lor-chaﬁties-and—non-prolits.

ion Return for Transfers Assoclated With Certai

8 to request a 6-month automatic extension of time to file any of the

n Personal Benefit

€ IRS in paper format (see instructions). For more details on the electronic

Automatic 6-Month Extension of Time., Only submit original (no copies needed).

All corporations required to file an income tax return other than Form 990-T {including 1120-C filers),
must use Form 7004 to request an extension of time to file income tax returns.

partnerships, REMICs, and trusts

Enter filer's identifying number

Type or | Name of exempt organization or other filer, see instructions, Employer identification number (EIN) or
print UNIVERSITY OF LOUISVILLE FOUNDATION,
il by the INC. 23-7078461
due date for | Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)
retum see |-215 CENTRAL AVENUE, NO. 212
instructione. | City, town or post office, state, and ZIP code. For a foreign address, see instructions.
LOUISVILLE, KY 40208

Enter the Return Code for the return that this application is for

{file a separate application for each retum)

L10T7T

Application Return | Application Return
Is For Code |IsFor Code
Form 890 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

KEITH SHERMAN

¢ The books are inthe care of B 215 CENTRAL AVENUE, NO. 212 - LOUI SVILLE,
Telephone No.p» 502-852-7300 Fax No. B

KY 40208

¢ If the organization does not have an office or place of business in the United States, check this box
the organization’s four digit Group Exemption Number (GEN)
roup, check this box P D and attach a list with the names and EINs

© if this is for a Group Return, enter
box p [ 1. ifitis for part of the g

................................................... » []

- If this is for the whole group, check this
of all members the extension is for.

1 irequest an automatic 6-month extension of time until
the organization named abovs. The extension |

» D calendar year or
> tax yearbeginning JUL 1, 2018

MAY 15, 2020

» to file the exempt organization return for

s for the organization's retum for:

.andending_ JUN 30, 2019

2

If the tax year entered in line 1 is for less than 12 months, check reason:

D Initial return D Final retum

10151030 757979 796901

Change in accounting period

3a If this application is for Forms 980-BL, 990-PF, 890-T, 4720, or 6069, enter the tentative tax, less

any nonrefundable credits. See instructions.

3a 0.

b If this application is for Forms 890-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made. Include any prior year overpayment allowed as a credit.

3b 0.

¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by
using EFTPS (Electronic Federal Tax Pa ment System). See instructions.

3c 0.

Caution: if you are going to make an e
instructions,

lectronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-

EO and Form 8879-E0 for paymen

LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions.
MAIL TO: DEPARTMENT OF THE TREASURY
INTERNAL REVENUE SERVICE CENTE
OGDEN, UT 84201-0045

823841 12-19.18

2

[ MA”_ ' . 1:2019)

NOV 11 2018

DMLO

2018.04030 UNIVERSITY OF LOUISVILLE FO 796901 1



UNIVERSITY OF LOUISVILLE FOUNDATION,

Form 990-T (2018) INC. 23-7078461 Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuaton B N/A
1 Inventory at beginning of year 1 0./ 6 Inventoryatendofyear 0.
2 Purchases 2 7 Cost of goods sold. Subtract line 6
3 Cost of labor 3 from line 5. Enter here and in Part I,
44 Additional section 263A costs ine2
(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to s
5 _Total. Addlines 1through4b . . 5 the organization? ... . oo

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

U]

@

3

(]

2.

Rent received or accrued

(a From personal property (if the percentage of

rent for personal property is more than
10% but not more than 50%)

(b From real and personal property (if the percentage
of rent for personal property exceeds 50% or if
the rent is based on profit or income)

3(3) Deductions directly connected with the income in
columns 2(a) and 2(b) (attach schedule)

O]

@

()]

)

Total

Total

0'

(c) Total income. Add totals of columns 2(a) and 2(b). Enter

here and on page 1, Part |, line 6, column (A)

(b) Total deductions.

Enter here and on page 1,
Part |, line 6, column ®) .

Schedule E - Unrelated Debt-Financed Income (see instructions)

1. Description of debt-financed property

2. Gross income from

3. Deductions directly connected with or allocable
to debt-financed property

or allocable to debt-

I —
financed property (a) Straight line depreciation

(attach schedule)

(b Other deductions
attach schedule)

)

@

S}

@)

4., Amount of average acquisition

5. Average adjusted basis

6. Column 4 divided 7. Gross income

8. Allocable deductions

debt on or allocable to debt-financed of or allocable to by column 5 reportable (column (column 6 x total of columns
property (attach schedule) debt-financed property 2 x column 6) 3(a) and 3(b))
(attach schedule)
) %
@ %
(©) %
@) %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A). Part |, line 7, column (B).
TOWIS e > 0. 0.
Total dividends-received deductions included incolumn8 .. ... oo > 0.
Form 990-T (2018)
828721 01-09-19

14250608 757979 796901
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UNIVERSITY OF LOUISVILLE FOUNDATION,

Form 990-T (2018) INC.

23-7078461

Page 4

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1. Name of controlled organization

2. Employer
identification
number

Exempt Controlled Organizations

3. Net unrelated income
(loss) (see instructions)

4. Total of specified
payments made

5. Part of column 4 that is
included in the controlling
organization's gross income

6. Deductions directly
connected with income
in column 5

M

@

3)

(G]

Nonexempt Controlled Organizations

7. Taxable Income

8. Net unrelated income (loss)
(see instructions)

9. Total of specified payments
made

10. Part of column 9 that is included
in the controlling organization's
gross income

11. Deductions directly connected
with income in column 10

1)

(2

3)

)

Add columns 5 and 10. Add columns 6 and 11.
Enter here and on page 1, Part |, Enter here and on page 1, Part |,
line 8, column (A). line 8, column (B).
Totals > 0. 0.
Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
(see instructions)
3. Deductions 4. Set-asides 5. Total deductions

1. Description of income

2. Amount of income

directly connected
(attach schedule)

(attach schedule)

and set-asides
(col. 3 plus col. 4)

U]
@
()
“)
Enter here and on page 1, Enter here and on page 1,
Part |, line 9, column (A). Part |, line 9, column (B).
Totals > 0 . } 0 .

Schedule | - Exploited Exempt Activity Income, Other Than Advertising Income
(see instructions)

1. Description of
exploited activity

2. Gross
unrelated business
income from
trade or business

3. Expenses
directly connected
with production
of unrelated
business income

4. Net income (loss)
from unrelated trade or
business (column 2
minus column 3). If a
gain, compute cols. 5

5. Gross income

7. Excess exempt

from activity that 6. Expenses expenses (column
is not unrelated attributable to 6 minus column 5,
column 5 but not more than

business income

column 4).

through 7.
M
@
&)
@)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col. (A). line 10, col. (B). Part 1, line 26.
Totals ... ... > 0. 0. 0.

Schedule J - Advertising Income (see instructions)

Part | | Income From Periodicals Reported on a Consolidated Basis

1 ~ 2, e Do | i i | 5 Cuusion | 6t | consmmomn
. Name of periodical a ixgro::g\g advertising costs | col. 3). If a gain, compute income costs column 5, but not more
cols. 5 through 7. than column 4).
M
@
3
@)
Totals (carry to Part Il, line (5)) ... > 0. 0. 0.
Form 990-T (2018)
823731 01-09-19
59
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UNIVERSITY OF LOUISVILLE FOUNDATION,

Form 990-T (2018) INC.

23-7078461

Page 5§

Part 1l | Income From Periodicals Reported on a Separate Basis (For each periodical liste

columns 2 through 7 on a line-by-line basis.)

d in Part II, fill in

2. g 4. Advertising gain 7. Excess readership
e d. r{,o,ss 3. Direct or (loss) (col. 2 minus 5. Circulation 6. Readership costs (column 6 minus
1. Name of periodical a ir\:zor":':g advertising costs col. 3). If a gain, compute income costs column 5, but not more
cols. 5 through 7. than column 4).
1)
2
@)
)
TotalsfromPart| .. ... 0. 0. 0.
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part I, on page 1,
line 11, col. (A). line 11, col. (B). Part [, line 27.
Totals, Part !l (lines 1-5) 0. 0. : 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions
3. Percent of 4. Com ) ]
h . pensation attributable
1. Name 2. Title tvmle;:;\r/]gtsesd to to unrelated business
) %
@ %
3) %
) %
Total Enter hereand onpage 1, Partll finet4 . . .. . . . oo > 0.
Form 990-T (2018)
823732 01-09-19
60

14250608 757979 796901
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UNIVERSITY OF LOUISVILLE FOUNDATION, INC

23-7078461

FORM 990-T INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 1
NET INCOME

DESCRIPTION OR (LOSS)

ABS CAPITAL PARTNERS VII, LP - ORDINARY BUSINESS INCOME

(LOSS) -33,328.

ADVANCED CANCER THERAPEUTICS, LLC - ORDINARY BUSINESS

INCOME (LOSS) 253,253.

ADVENT INTERNATIONAL GPE VIII-B L.P. - INTEREST INCOME 2,634.

ADVENT INTERNATIONAL GPE VIII-B L.P. - OTHER INCOME (LOSS) -3,466.

ALCION REAL ESTATE PARTNERS FUND III-A, LP - NET RENTAL

REAL ESTATE INCOME -112,858.

ALCION REAL ESTATE PARTNERS TAX-EXEMPT PARALLEL - ORDINARY

BUSINESS INCOME ( -17,972.

ALCION REAL ESTATE PARTNERS TAX-EXEMPT PARALLEL - NET

RENTAL REAL ESTATE INC -2,655.

ALCION REAL ESTATE PARTNERS TAX-EXEMPT PARALLEL - INTEREST

INCOME 6,083.

ALCION REAL ESTATE PARTNERS TAX-EXEMPT PARALLEL - OTHER

INCOME (LOSS) -5,027.

CAMPUS ONE LLC - NET RENTAL REAL ESTATE INCOME 303,351.

CAMPUS ONE LLC - OTHER INCOME (LOSS) -56,600.

COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS VII, - ORDINARY

BUSINESS INCOME ( 10,711.

COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS VII, - NET

RENTAL REAL ESTATE INC 5.

COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS VII, - INTEREST

INCOME 2,635,

COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS VII, - DIVIDEND

INCOME 345.

COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS VII, -

ROYALTIES 61.

COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS VII, - OTHER

INCOME (LOSS) 2,230.

COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS VI, L -

ORDINARY BUSINESS INCOME 17,542.

COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS VI, L - NET

RENTAL REAL ESTATE IN -9.

COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS VI, L -

INTEREST INCOME 1,817.

COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS VI, L - OTHER

INCOME (LOSS) -423.

COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS V, LP -

ORDINARY BUSINESS INCOME 296.

COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS V, LP - OTHER

INCOME (LOSS) -1.

COMMONFUND CAPITAL VENTURE PARTNERS VII, L.P. - OTHER

INCOME (LOSS) -7.

COMMONFUND CAPITAL VENTURE PARTNERS VI, L.P. - ORDINARY

BUSINESS INCOME (LOS -472.

COMMONFUND CAPITAL VENTURE PARTNERS VI, L.P. - OTHER

INCOME (LOSS) 215.

14250608 757979 796901

61

STATEMENT(S) 1
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UNIVERSITY OF LOUISVILLE FOUNDATION, INC

COMMONFUND CAPITAL VENTURE PARTNERS VIII, L.P. - ORDINARY
BUSINESS INCOME (L
COMMONFUND CAPITAL VENTURE PARTNERS VIII, L.P. - OTHER

INCOME (LOSS)

COMMONFUND CAPITAL INTERNATIONAL PARTNERS VI, LP -

INTEREST INCOME

COMMONFUND CAPITAL INTERNATIONAL PARTNERS VI, LP -

DIVIDEND INCOME

COMMONFUND CAPITAL INTERNATIONAL PARTNERS VI, LP - OTHER

INCOME (LOSS)

CROW HOLDINGS REALTY PARTNERS V, LP - ORDINARY BUSINESS

INCOME (LOSS)

CROW HOLDINGS REALTY PARTNERS V, LP - NET RENTAL REAL

ESTATE INCOME

CROW HOLDINGS REALTY PARTNERS IV, LP - ORDINARY BUSINESS

INCOME (LOSS)

CROW HOLDINGS REALTY PARTNERS IV, LP - NET RENTAL REAL

ESTATE INCOME

CROW HOLDINGS REALTY PARTNERS IV, LP - INTEREST INCOME
ENCAP ENERGY CAPITAL FUND VIII, LP - ORDINARY BUSINESS

INCOME (LOSS)

ENCAP ENERGY CAPITAL FUND VIII, LP - OTHER INCOME (LOSS)
ENDOWMENT VENTURE PARTNERS V, LP - ORDINARY BUSINESS

INCOME (LOSS)

ENDOWMENT VENTURE PARTNERS V, LP - OTHER INCOME (LOSS)
ENDOWMENT PRIVATE EQUITY PARTNERS IV, LP - ORDINARY
BUSINESS INCOME (LOSS)

ENDOWMENT PRIVATE EQUITY PARTNERS IV, LP - OTHER INCOME

(LOSS)

HARVEST MLP INCOME FUND LLC - ORDINARY BUSINESS INCOME

(LOSS)

HIGHFIELDS CAPITAL IV LP - ORDINARY BUSINESS INCOME (LOSS)
HIGHFIELDS CAPITAL IV LP - NET RENTAL REAL ESTATE INCOME
HIGHFIELDS CAPITAL IV LP - OTHER INCOME (LOSS)

MERCED PARTNERS IV, L.P. - ORDINARY BUSINESS INCOME (LOSS)
MERCED PARTNERS IV, L.P. - OTHER INCOME (LOSS)

MONROE GL TE (ALTERNATIVE), LP - ORDINARY BUSINESS INCOME

(LOSS)

RIDGEWOOD ENERGY
(LOSS)

ROUNDSHIELD FUND
SENTINEL CAPITAL
(LOSS)

SENTINEL CAPITAL
TAILWATER ENERGY
TAILWATER ENERGY
TAILWATER ENERGY
TAILWATER ENERGY
VARDE INVESTMENT
(LOSS)

VARDE INVESTMENT
INCOME

VARDE INVESTMENT
VARDE INVESTMENT

14250608 7573979 796901

OIL & GAS FUND III, LP - OTHER INCOME

I LP - ORDINARY BUSINESS INCOME (LOSS)
PARTNERS V, LP - ORDINARY BUSINESS INCOME

PARTNERS V, LP - OTHER INCOME (LOSS)

FUND II, LP - INTEREST INCOME

FUND II, LP - OTHER INCOME (LOSS)

FUND III, LP - INTEREST INCOME

FUND III, LP - OTHER INCOME (LOSS)
PARTNERS, L.P. - ORDINARY BUSINESS INCOME

PARTNERS, L.P. - NET RENTAL REAL ESTATE

PARTNERS, L.P. - INTEREST INCOME
PARTNERS, L.P. - DIVIDEND INCOME

62

23-7078461

-1.

-20.
212.

40.

17.
-5,689.
-6,134.
-22,427.

-17,187.
175.

132,252.
-189,201.

"63
47.

"'678 .
_20

885,434.
-2179.
-468.

-1.
4,285.
-1,261.

15,690.

-180,223.
13,532.

-39,651.
-19,970.
88.
-764,904.
332.
-1,531,854.

"8'981.
28.

5,201.
692.

STATEMENT(S) 1
2018.05091 UNIVERSITY OF LOUISVILLE FO 796901_2



UNIVERSITY OF LOUISVILLE FOUNDATION, INC 23-7078461
VARDE INVESTMENT PARTNERS, L.P. - OTHER INCOME (LOSS) -23,684.
THE VARDE FUND IX, LP - ORDINARY BUSINESS INCOME (LOSS) -114.
THE VARDE FUND VIII, LP - ORDINARY BUSINESS INCOME (LOSS) -60.
W CAPITAL PARTNERS III, L.P. - ORDINARY BUSINESS INCOME
(LOSS) -6,214.
W CAPITAL PARTNERS III, L.P. - OTHER INCOME (LOSS) 4.
SENTINEL CAPITAL PARTNERS VI, LP - ORDINARY BUSINESS
INCOME (LOSS) 4,062.
SENTINEL CAPITAL PARTNERS VI, LP - OTHER INCOME (LOSS) -4,228.
TOTAL INCLUDED ON FORM 990-T, PAGE 1, LINE 5 -1,392,786.
FORM 990-T NET OPERATING LOSS DEDUCTION STATEMENT 2

LOSS

PREVIOUSLY LOSS AVAILABLE
TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR
06/30/07 138,654. 25,335. 113,319. 113,319.
06/30/09 1,959,723. 0. 1,959,723. 1,959,723,
06/30/10 2,395,375. 0. 2,395,375, 2,395,375,
06/30/11 3,899,294. 0. 3,899,294, 3,899,294.
06/30/12 4,027,261. 0. 4,027,261. 4,027,261,
06/30/13 2,873,533. 0. 2,873,533, 2,873,533,
06/30/14 688,504. 0. 688,504. 688,504.
06/30/15 2,601,034. 0. 2,601,034. 2,601,034.
06/30/16 3,250,1459. 0. 3,250,149. 3,250,149.
06/30/17 2,173,140. 0. 2,173,140. 2,173,140.
06/30/18 2,376,089. 0. 2,376,089, 2,376,089.
NOL CARRYOVER AVAILABLE THIS YEAR 26 ,357,421. 26,357,421,

63 STATEMENT(S) 1, 2
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ENTITY 1

SCHEDULE M Unrelated Business Taxable Income for OMB No. 1545-0687
(Form 990-T) Unrelated Trade or Business 2018

For calendar year 2018 or other tax year beginning JUL 1 7 2 O 1 8 , and ending JUN 3 0 s 2 0 1 9 . 1
Department of the Treasury P Go to www.irs.gov/Form@90T for instructions and the latest information. Open to Public Inspection for
Internal Revenue Service (99) P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). 501(c)3) Organizations Only
Name of the organization =~ UNIVERSITY OF LOUISVILLE FOUNDATION, Employer identification number

INC. 23-7078461

Unrelated business activity code (see instructions) p» 713910
Describe the unrelated trade or business P GOLF COURSE

Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales ol
b Less returns and allowances ¢ Balance p»| 1c
2 Cost of goods sold {(Schedule A, line 7) 2
8  Gross profit. Subtract line 2 from line 1c 3
4a Capital gain net income (attach ScheduleD) .. 4a
b Net gain (loss) (Form 4797, Part |, line 17) (attach Form 4797) | 4b
¢ Capital loss deduction for trusts ... 4c
5§ Income (loss) from a partnership or an S corporation (attach
statement) 5
6 Rentincome (Schedule C) ... ... ... 6
7  Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Schedule F) ... 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) ... 9
10  Exploited exempt activity income (Schedule ) 10
11 Advertising income (ScheduleJ) . ... ... 11 ;
12 Other income (See instructions; attach schedule) _ STMT 3 | 12 2,651,644, ‘ 2,651,644,
13 __ Total. Combine lines 3 through12 ... .. .. 13 2,651,644, 2,651,644,

Part Il | Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Except for contributions,
deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) 14
15  Salaries and wages 15 1,063,323.
16  Repairs and maintenance 16 272,1009.
17 Baddebts . . ... 17
18  Interest (attach schedule) (see instructions) SEE STATEMENT 4 18 4,941.
19  Taxes and licenses 19 2,952.
20  Charitable contributions (See instructions for limitationrules) 20
21 Depreciation (attach Form4562) .. ... 21 250,446.
22  Less depreciation claimed on Schedule A and elsewhere onreturn 22a 22b 250,446.
28 DBPIBLION || o e 23
24  Contributions to deferred compensation plans 24
25 Employee benefit programs 25 308,900.
26  Excess exempt expenses (Schedule ) 26
27  Excessreadership costs (Schedule J) | 27
28  Other deductions (attach schedute) . . .. SEE STATEMENT 5 28 1,448,715,
29 .. |l20| 3,351,386.
30 Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 30 -699,742.
31 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see ‘

INSUCHIONS) . e 31 : ‘
82 _ Unrelated business taxable income. Subtract line31fromline30 ... 32 -699,742.
LHA  For Paperwork Reduction Act Notice, see instructions. Schedule M (Form 990-T) 2018

823741 01-28-19
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UNIVERSITY OF LOUISVILLE FOUNDATION, INC 23-7078461

FORM 990-T (M) OTHER INCOME STATEMENT 3
DESCRIPTION AMOUNT
MEMBERSHIP FEES 1,260,197.
FOOD AND BEVERAGE 582,295,
MERCHANDISE 219,712.
MISCELLANEOUS 589,440.
TOTAL TO SCHEDULE M, PART I, LINE 12 2,651,644.
FORM 990-T (M) INTEREST PAID STATEMENT 4
DESCRIPTION AMOUNT
INTEREST 4,941.
TOTAL TO SCHEDULE M, PART II, LINE 18 4,941,
FORM 990-T (M) OTHER DEDUCTIONS STATEMENT 5
DESCRIPTION AMOUNT
UTILITIES 175,253.
CATERING 571,127.
OFFICE EXPENSES 48,583.
OTHER 22,340.
SUPPLIES 5,029.
EQUIPMENT LEASE 181,532.
EQUIPMENT 97,721.
PROFESSIONAL SERVICES 64,457.
COST OF MERCHANDISE 282,673.
TOTAL TO SCHEDULE M, PART II, LINE 28 1,448,715.
65 STATEMENT(S) 3, 4, 5
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SCHEDULE D

(Form 1120) Capital Gains and Losses

P> Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L,

OMB No. 1545-0123

Department of the Treasury 1120-ND, 1120-PC, 1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T. 20 1 8
Internal Revenue Service D> Go to www.irs.gov/Form1120 for instructions and the latest information.
Name

UNIVERSITY OF LOUISVILLE FOUNDATION,
INC.

Employer identification number

23-7078461

| Partl | Short-Term Capital Gains and Losses (See instructions )

See instructions for how to figure the amounts
to enter on the lines below. (d) (e)

. . . Proceeds Cost
This form ma¥ be easier to complete if you (sales price) (or other basis)
round off cents to whole dollars.

(g) Adjustments to gain
or loss from Form(s) 8949,
Part |, line 2, column (g)

(h) Gain or (loss). Subtract
column (g) from column (d) and
combine the result with column (g)

1a Totals for all short-term transactions
reported on Form 1099-B for which basis
was reported to the IRS and for which you
have no adjustments (see instructions).
However, if you choose to report all these
transactions on Form 8949, leave this line
blankand gotolinetb ... ..

1b Totals for all transactions reported on
Form(s) 8949 with Box Achecked ...

2 Totals for all transactions reported on
Form(s) 8949 with Box B checked .........

3 Totals for all transactions reported on
Form(s) 8949 with Box C checked

8,839.

Short-term capital gain from instaliment sales from Form 6252, line 26 or 37
Short-term capital gain or (loss) from like-kind exchanges from Form 8824

Unused capital loss carryover (attach computation)
Net short-term capital gain or (loss). Combine lines 1a through 6 in column h

~N o oo

~ (O O |

)
8,839,

|_Partll | Long-Term Capital Gains and Losses (See instructions.)

See instructions for how to figure the amounts
to enter on the lines below. (d) (e)

. . . Proceeds Cost
This form ma¥ be easier to complete if you (sales price) (or other basis)
round off cents to whole dollars.

(9) Adjustments to gain
or loss from Form(s) 8949,
Part Il, line 2, column (g)

(h) Gain or (joss). Subtract
column (e) from column (d) and
combine the result with column (g)

8a Totals for all long-term transactions reported
on Form 1099-B for which basis was
reported to the IRS and for which you have
no adjustments (see instructions). However,
if you choose to report all these transactions
l(;n thr)m 8949, leave this line blank and go to
iNe8b .

8b Totals for all transactions reported on
Form(s) 8949 with Box D checked .........

9 Totals for all transactions reported on
Form(s) 8949 with Box E checked .........

10 Totals for all fransactions reported on
Form(s) 8949 with Box F checked .........

90,240.

11 Enter gain from Form 4797, line 7 or 9

11

69,986.

12 Long-term capital gain from installment sales from Form 6252, line 26 or 37
13 Long-term capital gain or (loss) from like-kind exchanges from Form 8824

12

14 Capital gain distributions ...

13

14

15

160,226,

16 Net long-term capital gain or (loss). Combine lines 8a through 14 in column h
Part Il l Summary of Parts | and Il

16 Enter excess of net short-term capital gain (line 7) over net long-term capital loss (line 15)

17 Net capital gain. Enter excess of net long-term capital gain (line 15) over net short-term capital loss (line 7)

18 Add lines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the proper line on other returns.
Note: If losses exceed gains, see Capital losses in the instructions.

16

818390

17

160,226.

18

169,065.

JWA For Paperwork Reduction Act Notice, see the Instructions for Form 1120.

821051
01-03-19
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Sales and Other Dispositions of Capital Assets OMB No. 15450074
Form 8949

2018

Department of the Treasury P> Go to www.irs.gov/Form8949 for instructions and the latest information. Attachment

Interal Revenue Service B> File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D. Sequence No. 12A

Name(s) shown on return Social security number or
UNIVERSITY OF LOUISVILLE FOUNDATION, taxpayer identification no.
INC. 23-7078461

Before you check Box A, B, or C below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check.
l Part| Short-Term. Transactions involving capital assets you held 1 year or less are generally short-term (see instructions). For long-term
transactions, see page 2.
Note: You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required. Enter the totals directly on Schedule D, line 1a; you aren't required to report these transactions on Form 8949 (see instructions).

You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions, complete a separate Form 8949, page 1, for each applicable box.
If you have more short-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need.

(A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(B) Short-term transactions reported on Form(s) 1099-B showing basis wasn’t reported to the IRS
[Kl (C) Short-term transactions not reported to you on Form 1099-B

1 (a) {b) (c) (d) (e) Adjustment, if any, to gain or h)

Description of property Date acquired | Date sold or P';OCGGdS Cost or other ilgscso'lugwsrlxo(%;m;g{e?naacrggg?«En Gain or (loss).
(Example: 100 sh. XYZCo) | (Mo, day, yr) | disposed of | (Salesprice) | basis. See the | ooy s B 28 G W iSublract column (e)

Note below and from column (d) &
(Mo., day, yr) see Column (e)in| () Améﬁ?n of | combine the resul
the instructions | Code(s) | JyiGimont | with column (g)

ALCION REAL ESTATE
PARTNERS FUND
ITTI-A, 2,874.
COMMONFUND CAPITAL
PRIVATE EQUITY

PARTNE <6.>
VARDE INVESTMENT
PARTNERS, L.P. 5,971.

2 Totals. Add the amounts in columns (d), (e), (9), and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 1b (if Box A above is checked), line 2 (if Box B
above is checked), or line 3 (if Box C above is checked) P 8,839.

Note: If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

823011 11-28-18 LHA For Paperwork Reduction Act Notice, see your tax return instructions. Form 8949 (2018)
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Form 8949 (2018) Attachment Sequence No. 12A Page 2

Name(s) shown on return. Name and SSN or taxpayer identification no. not required if shown on page 1 Social security number or
UNIVERSITY OF LOUISVILLE FOUNDATION, taxpayer identification no.
INC. 23-7078461

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check.
I Part 1l Long-Term. Transactions involving capital assets you held more than 1 year are generally long-term (see instructions). For short-term transactions,
see page 1.
Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required. Enter the totals directly on Schedule D, line 8a; you aren't required to report these transactions on Form 8949 (see instructions).
You must check Box D, E, or F below. Check only one boXx. If more than one box applies for your long-term transactions, complete a separate Form 8949, page 2, for each applicable box.
If you have more long-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need.
(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(E) Long-term transactions reported on Form(s) 1099-B showing basis wasn’t reported to the IRS
(F) Long-term transactions not reported to you on Form 1099-B
1 (a) (b) (c) (d) (e) /I\diustllrflent, if i;ny, to gain or h
Description of property Date acquired | Date sold or Proceeds Cost orother | 1088. If you enter an amount | g op (loss).
; (sales price) | basis. See the | N Column (g), enter a code in g oot oo (e)
(Example: 100 sh. XYZ Co.) (Mo., day, yr)) | disposed of X column (f). See instructions.
(Mo., day, yr) Note below and from column (d) &

see Column (e)in| () (9) combine the result

the instructions | Code(s) Qﬂr}:;%lilr?}e%ft with column (g)

ALCION REAL ESTATE
PARTNERS FUND
III-A, 6,571.
COMMONFUND CAPITAI,
PRIVATE EQUITY
PARTNE 5.659.
COMMONFUND CAPITAL
PRIVATE EQUITY

PARTNE 5,431.
COMMONFUND CAPITAL

INTERNATIONAL

PARTNER 30.

ENDOWMENT PRIVATE
EQUITY PARTNERS

IV, LP <2.>
HARVEST MLP INCOME

FUND LLC 65,486.
ROUNDSHIELD FUND I

LP <1,935.>
VARDE INVESTMENT

PARTNERS, L.P. 9,000.

2 Totals. Add the amounts in columns (d), (g}, (g), and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 8b (if Box D above is checked), line 9 (if Box E B
above is checked), or line 10 (if Box F above is checked) P ~ 90,240.

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an

adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

823012 11-28-18 Form 8949 (2018)
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4562 Depreciation and Amortization
Form {(Including Information on Listed Property)

P> Attach to your tax return.
Department of the Treasury

OMB No. 1545-0172

2018

Attachment
Sequence No. 179

Internal Revenue Service  (99) P> Go to www.irs.gov/Form4562 for instructions and the latest information,
Name(s) shown on return Business or activity to which this form relates

UNIVERSITY OF LOUISVILLE FOUNDATION,

INC. FORM 990-T SCHEDULE M

Identifying number

23-7078461

] Part 1 | Election To Expense Certain Property Under Section 179 Note: If you have any listed property, complete Part V before you complete Part 1.

1 Maximum amount (see instructions) 1 1,000,000.
2 Total cost of section 179 property placed in service (see instructions) 2
8 Threshold cost of section 179 property before reduction in limitation 3 2,030,000.
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter-0- ... . 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -O-, If married filing separately, see instructions ... ................. ... ... 5
6 (a) Description of property (b) Cost (business use only) (c) Elected cost
7 Listed property. Enter the amount fromline29 . .. 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines6and7 . . 8
9 Tentative deduction. Enterthe smaller ofline 5orline 8 9
10 Carryover of disallowed deduction from line 13 of your 2017 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 11
12 Section 179 expense deduction. Add lines 9 and 10, but don’t enter more than line 11 ... ... ... 12
13 _Carryover of disallowed deduction to 2019. Add lines 9 and 10, less line 12 ... ... > l 13 I
Note: Don't use Part Il or Part Ill below for listed property. Instead, use Part V.
lT’aﬂi 1] f Special Depreciation Allowance and Other Depreciation (Don’t include listed property.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service during
HE TAX VB e 14
15 Property subject to section 168(f)(1) election . ... 15
16_Other depreciation (including ACRS) ... . . 16 250 ,446.
{_I_?art lIl | MACRS Depreciation (Don’t include listed property. See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before2018 . 17 !
18 If you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here . .. » E:I :

Section B - Assets Placed in Service During 2018 Tax Year Using the General Depreciation System

(b) Month and (c) Basis for depreciation
(a) Classification of property year placed (business/investment use @ ggﬁg(\j/ery (e) Convention | (f) Method (g) Depreciation deduction
in service only - see instructions)

19a 3-year property

b S5-year property

c 7-year property

d 10-year property

e 15-year property

f 20-year property

g 25-year property i 25 yrs. S/L

. ) / 27.5 yrs. MM S/L

h  Residential rental property / 275 yrs. MM SIL

. . . / 39 yrs. MM S/L

i Nonresidential real property / MM SIL

Section C - Assets Placed in Service During 2018 Tax Year Using the Alternative Depreciation System

20a _ Class life IR S/L

b 12vear i 12 yrs. S/L

¢ 30-year / 30 yrs. MM S/L

d  40-year / 40 yrs. MM S/L
[Part IV | Summary (See instructions.)
21 Listed property. Enteramount from line 28 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21.

Enter here and on the appropriate lines of your return. Partnerships and S corporations - see instr. ... 22 250,446.
23 For assets shown above and placed in service during the current year, enter the k L
portion of the basis attributable to section 263Acosts ... ... 23

816251 12-26-18 LHA For Paperwork Reduction Act Notice, see separate instfuBtions. Form 4562 (2018)
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Form 4562 (2018) Page 2

Part V | Listed Property (Include automobiles, certain other vehicles, certain aircraft, and property used for
entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? l:] Yes D No | 24b If "Yes," is the evidence written? D Yes E_—J No
(@ é)g%e BU(S?I)YGSS/ (d) Basis for gjp):reciation 0 (g) (h) : Ele((;'t)ed
(et venitios 1Sy pacedin | mvesiment | 0G| snesemeement | GERGEY | O CgpEERCRY sclon 173
25 Special depreciation allowance for qualified listed property placed in service during the tax year and !
used more than 50% in a qualified bUSINESS USe ... 25
26 Property used more than 50% in a qualified business use:
%
%
L %
27 Property used 50% or less in a qualified business use:
% S/L -
% S/L -
i % S/L -
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page1 .. L 28
29 Add amounts in column (i), line 26. Enterhere and online 7, page 1 ... .. 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

(a) {b) (c) (d) (e) U]
30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year (don'tinclude commuting miles) .
31 Total commuting miles driven during the year
32 Total other personal (noncommuting) miles
driven. e,
33 Total miles driven during the year.
Add lines 30through 32 . . ... ...
34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No
during off-duty hours? . .
35 Was the vehicle used primarily by a more
than 5% owner or related person?
36 Is another vehicle available for personal
USB? ittt
Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who aren’t
more than 5% owners or related persons.
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No
BIMIPIOYEEST .. oo
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personaluse? ... . .
40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received? ... . .
41 Do you meet the requirements concerning qualified automobile demonstrationuse? ...
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," don’t complete Section B for the covered vehicles.
| Part VI | Amortization

(a) (b) (c) (d) (e) U]
Description of costs Date amortization Amortizable Code Amortization Amortization
: begins amount section period of percentage for this year

42 Amortization of costs that begins during your 2018 tax year:

43 Amortization of costs that began before your 2018 tax year 43

44 Total. Add amounts in column (f). See the instructions for where to report ... 44
816252 12-26-18 Form 4562 (2018)
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o 3T

Department of the Treasury
Internal Revenue Service

Sales of Business Property
(Also Involuntary Conversions and Recapture Amounts
Under Sections 179 and 280F (b)(2))

P> Attach to your tax return.
»> Go to www.irs.gov/Form4797 for instructions and the latest information.

OMB No. 1545-0184

2018

Attachment
Sequence No. 27

Name(s) shown on return

UNIVERSITY OF LOUISVILLE FOUNDATION,

INC.

Identifying number

23-7078461

1 Enter the gross proceeds from sales or exchanges reported to you for 2018 on Form(s) 1099-B or 1099-S

(or substitute statement) that you are including on line 2, 10, or 20

1

]Partl |

Other Than Casualty or Theft-Most Property Held More Than 1 Year (see instructions)

Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From

2

(e) Depreciation

(f) Cost or other

(a) Description (b) Date acquired (¢) Date sold (d) Gross sales allowed or basis, plus
of property (mo., day, yr.) (mo., day, yr.) price allowable since improvements and
acquisition expense of sale

(9) Gain or (loss)
Subtract (f) from the
sum of (d) and (e)

SEE STATEMENT 6 69,986.
3 3
4 4
5 5
6 6
7 7 69,986.
Partnerships and S corporations. Report the gain or (loss) following the instructions for Form 1065, Schedule K, K RN
line 10, or Form 11208, Schedule K, line 9. Skip lines 8, 9, 11, and 12 below.
Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount
from line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you didn't have any prior year section
1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on
the Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.
8  Nonrecaptured net section 1231 losses from prior years. See instructions ... . . 8
9  Subtract line 8 from line 7. If zero or less, enter -O-. If line 9 is zero, enter the gain from line 7 on line 12 below. If
line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term
capital gain on the Schedule D filed with your return. See instructions ... 9 69,986.
Ordinary Gains and Losses (see instructions)
10 Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less):
11 Loss,ifany, fromiine 7 e 11 | ( )
12 Gain, if any, from line 7 oramount from line 8, if applicable 12
18 Gain,ifany, fromiine 31 e 13
14 Netgainor (loss) from Form 4684, lines 31 and 38a . 14
16  Ordinary gain from instaliment sales from Form 6252, line 250r 36 . . .. 15
16 Ordinary gain or (loss) from like-kind exchanges from Form 8824 16
17 Combine lines 10 through 16 | e 17
18  For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip lines
a and b below. For individual returns, complete lines a and b below.
If the loss on line 11 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here. Enter
the loss from income-producing property on Schedule A (Form 1040), line 16. (Do not include any loss on property
used as an employee.) Identify as from "Form 4797, line 18a." See instructions ... 18a
Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on
Schedule 1 (Form 1040), iN@ 14 ... 18b
LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4797 (2018)
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UNIVERSITY OF LOUISVILLE FOUNDATION,
Form 4797 (2018) INC .

23-7078461

Page 2

Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255 (see instructions)

- . . (b) Date acquired (c) Date sold
19 (a) Description of section 1245, 1250, 1252, 1254, or 1255 property: (mo., day, yr.) (mo., day, yr.)
A
B
C
D
These columns relate to the properties on
lines 19A through 19D. » Property A Property B Property C Property D
20 Gross sales price (Note: See line 1 before completing.) | 20
21 Cost or other basis plus expense of sale . 21
22 Depreciation (or depletion) allowed or allowable = | 22
23 Adjusted basis. Subtract line 22 from line 21 23
24 Total gain. Subtract line 23 fromline20.. ... 24
25 If section 1245 property:
a Depreciation allowed or allowable from line 22 = | 25a
b Enter the smaller ofline24o0r25a ... 25b
26 If section 1250 property: If straight line depreciation
was used, enter -0- on line 269, except for a corporation
subject to section 291.
a Additional depreciation after 1975. See instructions 262
b Applicable percentage multiplied by the smaller
of line 24 or line 26a. See instructions 26b
¢ Subtract line 26a from line 24. If residential rental
property or line 24 isn’t more than line 26a, skip
lines26dand26e ... ... 26¢
d Additional depreciation after 1969 and before 1976 26d
e Enter the smaller of line26cor26d .. . .. 26e
f Section 291 amount (corporations only) . 26f
q Add lines 26b, 26e, and 26f ... ... .. ... .. . .. 26g
27 If section 1252 property: Skip this section if you didn't
dispose of farmland or if this form is being completed for
a partnership.
a Soil, water, and land clearing expenses . ... .. 27a
b Line 27a multiplied by applicable percentage . . 27b
¢ Enter the smaller ofline24or27b . ... 27c
28 If section 1254 property:
a Intangible drilling and development costs, expenditures
for development of mines and other natural deposits,
mining exploration costs, and depletion. See instructions | 28a
b Enter the smallerofline24or28a ... 28b
29 If section 1255 property:
a Applicable percentage of payments excluded
from income under section 126. See instructions | 292
b Enter the smaller of line 24 or 29a. See instructions 29b

Summary of Part lll Gains. Complete property columns A through D through line 29b before going to line 30.

30 Total gains for all properties. Add property columns A through D, line 24

31
32

Add property columns A through D, lines 25b, 269, 27¢, 28b, and 29b. Enter here and on line 13

from other than casualty or theft on Form 4797, line 6

Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the portion

31

_Part IV | Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% or Less

(see instructions)

(a) Section (b) Section
179 280F(b)(2)
383 Section 179 expense deduction or depreciation allowable in prioryears ... 33
34 Recomputed depreciation. See instructions ... 34
35 __Recapture amount. Subtract line 34 from line 33. See the instructions for where to report ... 35
818012 12-10-18 Form 4797 (2018)
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UNIVERSITY OF LOUISVILLE FOUNDATION, INC 23-7078461

FORM 4797 PROPERTY HELD MORE THAN ONE YEAR STATEMENT 6
DATE DATE SALES CcosT GAIN
DESCRIPTION ACQUIRED SOLD PRICE DEPR. OR BASIS OR LOSS

ALCION REAL
ESTATE PARTNERS
FUND III-A,
COMMONFUND
CAPITAL PRIVATE
EQUITY PARTNE
COMMONFUND
CAPITAL PRIVATE
EQUITY PARTNE
COMMONFUND
CAPITAL PRIVATE
EQUITY PARTNE
CROW HOLDINGS
REALTY PARTNERS
Vv, LP

CROW HOLDINGS
REALTY PARTNERS
Iv, LP
HIGHFIELDS
CAPITAL IV LP
VARDE INVESTMENT
PARTNERS, L.P.
W CAPITAL
PARTNERS IIT,
L.P.

TOTAL TO 4797, PART I, LINE 2

14250608 757979 796901

63,570.

_312070

—964:

830.

7,705,

-360.
2,442,

179.

-209.

69,986.
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~n §@2 7 | Information Return by a Shareholder of a Passive Foreign| ov e s
(Rev. Decamber 2070 Investment Company or Qualified Electing Fund —
ﬁ?grigtmp?g\t/:rflfge:szxiaciury P Go to www.irs.gov/Form8621 for instructions and the latest information, Sequence No. 69
Name of shareholder Identifying number (See instructions)

UNIVERSITY OF LOUISVILLE FOUNDATION,

INC. 23-7078461

Number, street, and room or suite no. If a P.0. box, see instructions. Shareholder tax year: calendar year or other tax year beginning
215 CENTRAL AVENUE, NO. 212 JUL 1 , 2018 andenaing JUN 30, 2019 .

City or town, state, and ZIP code or country

LOUISVILLE, KY 40208
Check type of shareholder filing the return: |:| Individual Corporation |:| Partnership L—j S Corporation [:I Nongrantor Trust [:] Estate

Gheck if any Excepted Specified Foreign Financial Assets are reported on this form. See instructions ... [::l
Qualifying Insurance Corporation Election-I, a shareholder of stock of a foreign corporation, elect to treat such stock as the stock of a Qualifying
Insurance Corporation under the alternative facts and circumstances test within the meaning of section 1297(f)(2). See instructions ... . .. D
Name of foreign corporation, passive foreign investment company (PFIC), or qualified electing fund (QEF) Employer identification number (if any)

AI DREAM (HK) LIMITED

Address (Enter number, street, city or town, and country.) Reference 1D number (see instructions)
FCHK1000
3806 CENTRAL PLAZA, 18 HARBOR ROAD Tax year of foreign corporation, PFIC, or QEF: Calendar year
WANCHAI, HONG KONG or other tax year beginning SEP 6 2018,
and ending DEC 31, 2018.

Part| Summary of Annual Information (see instructions)
Provide the following information with respect to all shares of the PFIC held by the shareholder:
1 Description of each class of shares held by the shareholder: QRDINARY SHARES
[_—_l Check if shares jointly owned with spouse.
2 Date shares acquired during the tax year, if applicable:

3 Number of shares held at the end of the tax year:

4 Value of shares held at the end of the tax year (check the appropriate box, if applicable);
(a) $0-50,000  (b) [_1850,001-100,000 (¢) [ $100,001-150000  (d) [_J $150,001-200,000
(e} If more than $200,000, list value:

5  Type of PFIC and amount of any excess distribution or gain treated as an excess distribution under section 1291, inclusion under section 1293,
and inclusion or deduction under section 1296 (check all boxes that apply):
(a) [ section 1291 $
(o) [ Section 1293 (Qualified Electing Fund) $
(¢) [ 7 Section 1296 (Mark to Market) $ SEE STATEMENT 7
Part Il Elections (see instructions)
A [ Election To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 6a through 7c of Part Iil.

B I:J Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed earnings and profits
of the QEF until this election is terminated. Complete lines 8a through 9c of Part Ill to calculate the tax that may be deferred.
Note: If any portion of line 6a or line 7a of Part il is includible under section 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.

(o] D Election To Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the meaning of section

1296(e). Complete Part IV.

D [:f Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale of my interest in the
PFIC. Enter gain or loss on line 15f of Part V.

E !:l Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat an
amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 15e of Part V. If the
excess distribution is greater than zero, also complete line 16 of Part V.

F [:| Election To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1297(d) applies, elect to treat as an excess
distribution the gain recognized on the deemed sale of my interest in the PFIC on the last day of its last tax year as a PFIC under section 1297(a). Enter
gain on line 15f of Part V.

G [ ] Deemed Dividend Election With Respect to a Section 1297(e) PFIC. |, a shareholder of a section 1297(e) PFIC, within the meaning of Regulations section
1.1297-3(a), elect to make a deemed dividend election with respect to the Section 1297(e) PFIC. My holding period in the stock of the Section 1297(e)
PFIC includes the CFC qualification date, as defined in Regulations section 1.1297-3(d). Enter the excess distribution on line 15e, Part V. If the excess
distribution is greater than zero, also complete line 16, Part V.

H D Deemed Dividend Election With Respect to a Former PFIC. |, a shareholder of a former PFIC, within the meaning of Regulations section 1.1298-3(a),
elect to make a deemed dividend election with respect to the former PFIC. My holding period in the stock of the former PFIC includes the termination date, as
defined in Regulations section 1.1298-3(d). Enter the excess distribution on line 15e, Part V. If the excess distribution is greater than zero, also
complete line 16, Part V.

?;?162-118 LHA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. Form 8621 (Rev. 12-2018)



Form 8621 (Rev. 12-2018)

Page 2

Part lll  Income From a Qualified Electing Fund (QEF). Ail QEF shareholders complete lines 6a through 7c. If you are making

Election B, also complete lines 8a through 9¢. See instructions.

6 a Enter your pro rata share of the ordinary earnings of theQEF | 6a | 915.

b Enter the portion of line 6a that is included in income under section 951 or that may be

excluded under section 1293(0) 6b |
Subtract line 6b from line 6a. Enter this amount on your tax return as ordinary income ... 6c 915.
7 a Enter your pro rata share of the total net capital gain of the QEF 7a I 0.
b Enter the portion of line 7a that is included in income under section 951 or that may be
excluded under section 1293(0) ... | 7b |
¢ Subtract line 7b from line 7a. This amount is a net long-term capital gain. Enter this amount in Part || of the Schedule D
used for your income tax return. See instructions 7c
Complete lines 8 and 9 only if you are making a section 1294 election (Election B) for the current tax year.
8a ADAIINGS BCANG 7C ... e 8a
b Enter the total amount of cash and the fair market value of other property distributed
or deemed distributed to you during the tax year of the QEF. See instructions 8b
¢ Enter the portion of line 8a not already included in line 8b that is attributable to shares
in the QEF that you disposed of, pledged, or otherwise transferred during the taxyear | 8¢
d Addlines Bb aNA BC | e 8d
e Subtract line 8d from line 8a, and enter the difference (if zero or less, enter amount inbrackets) . . 8e
Important: /f line 8e is greater than zero, and no portion of line 6a or 7a is includible in income under section 951, :
you may make Election B with respect to the amount on line 8e.
9 a Enter the total tax for the tax year. See instructions ... ... ... 9a
b Enter the total tax for the tax year determined without regard to the amount entered
O N8 B8 9
¢ Subtract line 9b from line 9a. This is the deferred tax, the time for payment of which is extended by making
BleCtiOn B 9¢
Part IV Gain or (Loss) From Mark-to-Market Election (see instructions)
10a Enter the fair market value of your PFIC stock at the end of the taxyear . . 10a
b Enter your adjusted basis in the stock at the end of the tax year 10b
¢ Subtract line 10b from line 10a. If a gain, do not complete lines 11 and 12. Include this amount as ordinary income
on your tax return. If a loss, go to line 11 10¢
11 Enter any unreversed inclusions (as defined in section 1296(d)) 11
12 Enter the loss from line 10c, but only to the extent of unreversed inclusions on line 11. Include this amount as an ordinary
1088 0N YOU BaX TBLUTI e e e e 12
13 If you sold or otherwise disposed of any section 1296 stock (see instructions) during the tax year:
a Enter the fair market value of the stock on the date of sale or disposition 13a
b Enter the adjusted basis of the stock on the date of sale or disposition 13b
¢ Subtract line 13b from line 13a. If a gain, do not complete line 14. Include this amount as ordinary income on your
tax return. If a loss, go to line 14 13¢
14a Enter any unreversed inclusions (as defined in section 1296(d)) 14a
b Enter the loss from line 13¢, but only to the extent of unreversed inclusions on line 14a. Include this amount as an ordinary
loss on your tax return. If the loss on line 13c exceeds unreversed inclusions on line 14a, complete line 14¢ .. 14b
¢ Enter the amount by which the loss on line 13¢ exceeds unreversed inclusions on line 14a. Include this amount on your tax
return according to the rules generally applicable for losses provided elsewhere in the Code and regulations 14¢

Note: See instructions in case of multiple sales or dispositions.

812612 12-14-18

Form 8621 (Rev. 12-2018)



Form 8621 (Rev. 12-2018)

Page 3

PartV  Distributions From and Dispositions of Stock of a Section 1291 Fund (see instructions)

Complete a separate Part V for each excess distribution and disposition. See instructions.

15 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the

holding period of the stock began in the current tax year, see instructions ...
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not

included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years

preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year)
¢ Divide line 15b by 3.0. (See instructions if the number of preceding tax years is less than 3.)
d Multiply line 15¢ by 125% (1.25) ... e
e Subtract line 15d from line 15a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.

If there is an excess distribution, complete line 16. If zero or less and you did not dispose of stock during the tax year, do not

complete the rest of Part V. See instructions if you received more than one distribution during the current tax year. Also,

see instructions for rules for reporting a nonexcess distribution on your income taxreturn
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,

complete line 16. If a loss, show it in brackets and do notcompletefine 16 .. .

16 a If there is a positive amount on line 15e or 15f (or both), attach a statement for each excess distribution and disposition.

Show your holding period for each share of stock or block of shares held. Allocate the excess distribution or gain to each day

in your holding period. Add all amounts that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 16a that are allocable to the current tax year and tax years

before the foreign corporation became a PFIC (pre-PFIC years). Enter these amounts on your income tax

TRIUIN @S ONEr INCOME | e
¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period

(other than the current tax year and pre-PFIC years). See instructions
d Foreign tax credit (see instructions)

f Determine interest on each net increase in tax determined on line 16e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. See instructions

15a

15b

15¢

15d

15e

15¢f

16b

16d

16e

16f

812613 12-14-18
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Part VI

Complete a separa

Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
te column for each putstanding election.

17

18

19
20

Complete lines 17 through
20 to report the status of
outstanding prior year
section 1294 elections.

Tax year of outstanding
election ... ...

Undistributed earnings to
which the election relates

Deferredtax ...
Interest accrued on deferred
tax (line 19) as of the filing

date ...

(i)

(ii)

(iii)

(iv)

(v)

(vi)

21
22

23

24

Complete lines 21 through
24 only if a section 1294
election is terminated in
the current year.

Event terminating election
Earnings distributed or

deemed distributed during
the tax year

Accrued interest due with
thisreturn .....................

25

26

Complete lines 25 and 26
only if there is a partial
termination of a section
1294 election in the
current tax year.

Deferred tax outstanding
after partial termination of
election. Subtract line 23
fromline19 ... ..
Interest accrued after partial
termination of election.
Subtract line 24 from line 20

812614 12-14-18

Form 8621 (Rev. 12-2018)



~n §G2 ] |Information Return by a Shareholder of a Passive Foreign| oue s s
(Rev. Decamber 2078 Investment Company or Qualified Electing Fund pry—

s g P> Go to www.irs.gov/Form8621 for instructions and the latest information. Sequence No. 69
Name of shareholder Identifying number (see instructions)

UNIVERSITY OF LOUISVILLE FOUNDATION,

INC. 23-7078461

Number, street, and room or suite no. If a P.0. box, see instructions. Shareholder tax year: calendar year or other tax year beginning
215 CENTRAL AVENUE, NO. 212 JUL 1 , 2018 adendng JUN 30, 2019 .

City or town, state, and ZIP code or country

LOUISVILLE, KY 40208

Check type of shareholder filing the return; [:l Individual [jﬂ Corporation [:| Partnership D S Corporation [:] Nongrantor Trust [___] Estate
Check if any Excepted Specified Foreign Financial Assets are reported on this form. See instrugtions ...
Qualifying Insurance Corporation Election-1, a shareholder of stock of a foreign corparation, elect to treat such stock as the stock of a Qualifying

Insurance Corporation under the alternative facts and circumstances test within the meaning of section 1297(f)(2). See instructions ... . . I::]
Name of foreign corporation, passive foreign investment company (PFIC), or qualified electing fund (QEF) Employer identification number (if any)

CHARTER HILL INTERNATIONAL LIMITED

Address (Enter number, street, city or town, and country.) Reference ID number (see instructions)
FCHHI1001

20/F, KA WAH BANK CENTRE, 232 DES VOEUX ROAD | Tax year of foreign corporation, PFIC, or QEF: Calendar year

HONG KONG or other tax year beginning JAN 1 2018,
and ending DEC 31, 2018.

Part]  Summary of Annual Information (see instructions)
Provide the following information with respect to all shares of the PFIC held by the shareholder:
1 Description of each class of shares held by the shareholder; QORDINARY SHARES
D Check if shares jointly owned with spouse.
2 Date shares acquired during the tax year, if applicable:

3 Number of shares held at the end of the tax year: 1.

4 Value of shares held at the end of the tax year (check the appropriate box, if applicable):
() $0-50,000  (b) [_1850,001-100,000 (¢) [1$100,001-150,000  (d) [_J $150,001-200,000
(e) It more than $200,000, list value:

5 Type of PFIC and amount of any excess distribution or gain treated as an excess distribution under section 1291, inclusion under section 1293,
and inclusion or deduction under section 1296 (check all boxes that apply):
(a) [T section 1291 $
(b) 1 section 1293 (Qualified Electing Fund) $
(¢) [ section 1296 (Mark to Market) $ SEE STATEMENT 8
Part Il Elections (see instructions)
A D Election To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 6a through 7c¢ of Part ill.

B l:] Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed earnings and profits
of the QEF until this election is terminated. Complete lines 8a through 9c of Part Il to calculate the tax that may be deferred.
Note: If any portion of line 6a or line 7a of Part |1l is includible under section 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.

C [ ElectionTo Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the meaning of section
1296(e). Complete Part IV.

D D Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QFF, elect to recognize gain on the deemed sale of my interest in the
PFIC. Enter gain or loss on line 15f of Part V.

E [:I Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat an
amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 15e of Part V. If the
excess distribution is greater than zero, also complete line 16 of Part V.

F D Election To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1297(d) applies, elect to treat as an excess
distribution the gain recognized on the deemed sale of my interest in the PFIC on the last day of its last tax year as a PFIC under section 1297(a). Enter
gain on line 15f of Part V.

G [] Deemed Dividend Election With Respect to a Section 1297(e) PFIC. 1, a shareholder of a section 1297(e) PFIC, within the meaning of Regulations section
1.1297-3(a), elect to make a deemed dividend election with respect to the Section 1297(e) PFIC. My holding period in the stock of the Section 1297(e)
PFIG includes the CFC qualification date, as defined in Regulations section 1.1297-3(d). Enter the excess distribution on line 15e, Part V. If the excess
distribution is greater than zero, also complete line 16, Part V.

H l:l Deemed Dividend Election With Respect to a Former PFIC. |, a shareholder of a former PFIC, within the meaning of Regulations section 1.1298-3(a),
elect to make a deemed dividend election with respect to the former PFIC. My holding period in the stock of the former PFIC includes the termination date, as
defined in Regulations section 1.1298-3(d). Enter the excess distribution on line 15e, Part V. If the excess distribution is greater than zero, also
complete line 16, Part V.

?;?&1—118 LHA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. Form 8621 (Rev. 12-2018)
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Partlll  Income From a Qualified Electing Fund (QEF). All QEF shareholders complete lines 6a through 7c. If you are making

Election B, also complete lines 8a through 9c. See instructions.

6 a Enter your pro rata share of the ordinary earnings of the QEF ] 6a l 0.
b Enter the portion of line 6a that is included in income under section 951 or that may be
excluded under section 1293(g) ... gb |
¢ Subtract line 6b from line 6a. Enter this amount on your tax return as ordinary inCOMe ... ... 6¢c
7 a Enter your prorata share of the total net capital gain ofthe Qe ..~ 7a ] 0.
b Enter the portion of line 7a that is included in income under section 951 or that may be
excluded under section 1293(g) ... ... L |
¢ Subtract line 7b from line 7a. This amount is a net long-term capital gain. Enter this amount in Part | of the Schedule D
used for your income tax return. See instructions o 7c
Complete lines 8 and 9 only if you are making a section 1294 election (Election B) for the current tax year.
8a AdAIINES BCANM 7C ... 8a
b Enter the total amount of cash and the fair market value of other property distributed ‘
or deemed distributed to you during the tax year of the QEF. See instructions 8b
¢ Enter the portion of line 8a not already included in line 8b that is attributable to shares
in the QEF that you disposed of, pledged, or otherwise transferred during the taxyear | 8¢
4 ADdIINes 8D ANG 8C e 8d
Subtract line 8d from line 8a, and enter the difference (if zero or less, enter amount in brackets) 8e
Important: /f line 8e is greater than zero, and no portion of line 6a or 7a is includible in income under section 951,
you may make Election B with respect to the amount on line 8e.
9 a Enter the total tax for the tax year. See instructions ... ..~ 9a
b Enter the total tax for the tax year determined without regard to the amount entered
ONIINEBE e, 9b
¢ Subtract line 9b from line 9a. This is the deferred tax, the time for payment of which is extended by making
BleCON B . 9c
Part IV Gain or (Loss) From Mark-to-Market Election (see instructions)
10a Enter the fair market value of your PFIC stock at the end of the tax year 10a
b Enter your adjusted basis in the stock at the end of the tax year 10b
¢ Subtract line 10b from line 10a. If a gain, do not complete lines 11 and 12. Include this amount as ordinary income
onyour taxreturn. lfaloss, gotoline 11 e 10¢
11 Enter any unreversed inclusions (as defined in section 1296(d)) ... 1
12 Enter the loss from line 10c, but only to the extent of unreversed inclusions on line 11. Include this amount as an ordinary
10SS ON YOUF BX FRMUIT 12
13 Ifyou sold or otherwise disposed of any section 1296 stock (see instructions) during the tax year:
a Enter the fair market value of the stock on the date of sale or disposition 13a
b Enter the adjusted basis of the stock on the date of sale or disposition . 13b
¢ Subtract line 13b from line 13a. If a gain, do not complete line 14. Include this amount as ordinary income on your
taxreturn. lfaloss, goto e 14 13c
14a Enter any unreversed inclusions (as defined in section 1296(d)) 14a
b Enter the loss from ling 13c, but only to the extent of unreversed inclusions on line 14a. Include this amount as an ordinary
loss on your tax return. If the loss on line 13c exceeds unreversed inclusions on line 14a, complete line 14¢ 14b
¢ Enter the amount by which the loss on line 13c exceeds unreversed inclusions on line 14a. Include this amount on your tax
return according to the rules generally applicable for losses provided elsewhere in the Code and regulations 14c

Note: See instructions in case of multiple sales or dispositions.

812612 12-14-18
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PartV  Distributions From and Dispositions of Stock of a Section 1291 Fund (see instructions)

Complete a separate Part V for each excess distribution and disposition. See instructions.

15 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the

holding period of the stock began in the current tax year, see INStructions . 15a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not

included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years

preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year) 15b
¢ Divide line 15b by 3.0. (See instructions if the number of preceding tax yearsis lessthan3.) . .. 15¢
4 Multiply line 156 by 125% (1.25) | e 15d
e Subtract line 15d from line 15a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.

If there is an excess distribution, complete line 16. If zero or less and you did not dispose of stock during the tax year, do not

complete the rest of Part V. See instructions if you received more than one distribution during the current tax year. Also,

see instructions for rules for reporting a nonexcess distribution on your income taxreturn 15¢e
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. if a gain,

complete line 16. If a loss, show it in brackets and do notcomplete line 16 . 15¢

16 a If there is a positive amount on line 15e or 15f (or both), attach a statement for each excess distribution and disposition.

Show your holding period for each share of stock or block of shares held. Allocate the excess distribution or gain to each day

in your holding period. Add all amounts that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 16a that are allocable to the current tax year and tax years

before the foreign corporation became a PFIC (pre-PFIC years). Enter these amounts on your income tax

Teturn as Other NCOME oo e 16b
¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period

(other than the current tax year and pre-PFIC years). See instructions 16¢c
d Foreign tax credit (see inSUCHIONS) ... ... e 16d
e Subtract line 16d from line 16c. Enter this amount on your income tax return as "additional tax." See instructions 16e
f Determine interest on each net increase in tax determined on line 16e using the rates and methods of section 6621.

Enter the aggregate amount of interest here. See instructions 16f

812613 12-14-18
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Page 4

Part Vi

Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections

17

18

19
20

Complete a separate column for each outstanding election.

Complete lines 17 through
20 to report the status of
outstanding prior year
section 1294 elections.

Tax year of outstanding
election ...

Undistributed earnings to
which the election relates

Deferredtax ...
Interest accrued on deferred
tax (line 19) as of the filing

date ...

(i)

(iii})

(iv)

(v)

(vi)

21
22

23

24

Complete lines 21 through
24 only if a section 1294
election is terminated in
the current year.

Event terminating election
Earnings distributed or

deemed distributed during
the tax year

Accrued interest due with
thisreturn .....................

25

26

Complete lines 25 and 26
only if there is a partial
termination of a section
1294 election in the
current tax year.

Deferred tax outstanding
after partial termination of
election. Subtract line 23
fromline19
Interest accrued after partial
termination of election.
Subtract line 24 from line 20

812614 12-14-18

Form 8621 (Rev. 12-2018)



=n §@2 1 | Information Return by a Shareholder of a Passive Foreign| ove . s oz
v, Docember 2078 Investment Company or Qualified Electing Fund —

Internal Revenue Service. P> Go to www.irs.gov/Form8621 for instructions and the latest information. Sequence No. 69
Name of shareholder Identifying number (see instructions)

UNIVERSITY OF LOUISVILLE FOUNDATION,

INC. 23-7078461

Number, street, and room or suite no. If a P.0. box, see instructions. Shareholder tax year: calendar year or other tax year beginning
215 CENTRAL AVENIJE, NO. 212 JUL 1 s 2018 and ending JUN 30 2019 .

City or town, state, and ZIP code or country

LOUISVILLE, KY 40208

Check type of shareholder filing the return; [::] Individual Corporation L—_—J Partnership D S Corporation [:] Nongrantor Trust D Estate
Check if any Excepted Specified Foreign Financial Assets are reported on this form. See instructions o
Qualifying Insurance Corporation Election-1, a shareholder of stock of a foreign corporation, elect to treat such stock as the stock of a Qualifying

Insurance Corporation under the alternative facts and circumstances test within the meaning of section 1297(f)(2). See instructions ... [ ]
Name of foreign corporation, passive foreign investment company (PFIC), or qualified electing fund (QEF) Employer identification number (if any)

KING KOIL (SHANGHAI) SLEEP SYSTEM CO. LTD.

Address (Enter number, street, city or town, and country.) Reference ID number (see instructions)
FCHHI1002

BLOCK B13F, BLOCK C GOLD INTERNATIONAL PLAZA |Taxyear of foreign corporation, PFIC, or QEF: Calendar year

CAOXIBEILU, SHANGHAI, CHINA or other taxyear beginning JAN 1 2018,
and ending DEC 31, 2018.

Part] Summary of Annual Information (see instructions)
Provide the following information with respect to all shares of the PFIC held by the shareholder:
1 Description of each class of shares held by the shareholder: ORDINARY SHARES
Cl Check if shares jointly owned with spouse.
2 Date shares acquired during the tax year, if applicable:

3 Number of shares held at the end of the tax year: 1,345.

4 Value of shares held at the end of the tax year (check the appropriate box, if applicable):
(a) x] $0-50,000 (b) (] $50,001-100,000 (c) (] $100,001-150,000 (d) (] $150,001-200,000
(e) If more than $200,000, list value:

5  Type of PFIC and amount of any excess distribution or gain treated as an excess distribution under section 1291, inclusion under section 1293,
and inclusion or deduction under section 1296 (check all boxes that apply):
(a) [ Section 1291 §
() L] Section 1293 (Qualified Electing Fund) $
(¢) [ 1 Section 1296 (Mark to Market) $ SEE STATEMENT 9
Part Il Elections (see instructions)
A [ Election To Treat the PFIC as a QEF. |, a shargholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 6a through 7c of Part IIi.

B [ Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed earnings and profits
of the QEF until this election is terminated. Complete lines 8a through 9c of Part Il to calculate the tax that may be deferred.
Note: If any portion of line 6a or line 7a of Part Il is includible under section 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.

C D Election To Mark-to-Market PFIC Stock. 1, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the meaning of section
1296(e). Complete Part IV.

D D Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale of my interest in the
PFIC. Enter gain or loss on line 15f of Part V.

E [:] Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat an
amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 15e of Part V. If the
excess distribution is greater than zero, also complete line 16 of Part V.

F D Election To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1297(d) applies, elect to treat as an excess
distribution the gain recognized on the deemed sale of my interest in the PFIC on the last day of its last tax year as a PFIC under section 1297(a). Enter
gain on line 15f of Part V.

G [ Deemed Dividend Election With Respect to a Section 1297(e) PFIC. |, a shareholder of a section 1297(e) PFIC, within the meaning of Regulations section
1.1297-3(a), elect to make a deemed dividend election with respect to the Section 1297(e) PFIC. My holding period in the stock of the Section 1297(e)
PFIC includes the CFC qualification date, as defined in Regulations section 1.1297-3(d). Enter the excess distribution on line 15e, Part V. If the excess
distribution is greater than zero, also complete line 16, Part V.

H D Deemed Dividend Election With Respect to a Former PFIC. [, a shareholder of a former PFIC, within the meaning of Regulations section 1.1298-3(a),
elect to make a deemed dividend election with respect to the former PFIC. My holding period in the stock of the former PFIC includes the termination date, as
defined in Regulations section 1.1298-3(d). Enter the excess distribution on line 15e, Part V. If the excess distribution is greater than zero, also
complete line 16, Part V.

?;?32-113 LHA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. Form 8621 (Rev. 12-2018)



Form 8621 (Rev. 12-2018) Page 2
Partlll  Income From a Qualified Electing Fund (QEF). All QEF shareholders complete lines 6a through 7. If you are making
Election B, also complete lines 8a through 9c. See instructions.
6 a Enter your pro rata share of the ordinary earnings of the QEF [ 6a | 733.
b Enter the portion of line 6a that is included in income under section 951 or that may be
excluded under section 1293(g) ... 6b |
¢ Subtract line 6b from line 6a. Enter this amount on your tax return as ordinary inCOMe ... oo 6¢ 733.
7 a Enter your pro rata share of the total net capital gain of the QEF 7a } 0.
b Enter the portion of fine 7a that is included in income under section 951 or that may be
excluded under section 1293(0) ... L |
¢ Subtract line 7b from line 7a. This amount is a net long-term capital gain. Enter this amount in Part Il of the Schedule D
used for your income tax return. See instructions o 1c
Complete lines 8 and 9 only if you are making a section 1294 election (Election B) for the current tax year.
8@ AdAINES BCANG 7C ..o 8a
b Enter the total amount of cash and the fair market value of other property distributed iy
or deemed distributed to you during the tax year of the QEF. See instructions 8b
¢ Enter the portion of line 8a not already included in line 8b that is attributable to shares
in the QEF that you disposed of, pledged, or otherwise transferred during the taxyear | 8¢
d Addlines 8D aNA BC .. ... ad
e Subtract line 8d from line 8a, and enter the difference (if zero or less, enter amount in brackets) 8e
Important: /f line 8e is greater than zero, and no portion of line 6a or 7a is includible in income under section 951 B
you may make Election B with respect to the amount on line 8e.
9 a Enter the total tax for the tax year. See instructions .. 9a
b Enter the total tax for the tax year determined without regard to the amount entered
O N B 9b
¢ Subtract line 9b from line 9a. This is the deferred tax, the time for payment of which is extended by making
Election B . o 9¢
Part IV Gain or (Loss) From Mark-to-Market Election (see instructions)
10a Enter the fair market value of your PFIC stock at the end of the taxyear . . 10a
b Enter your adjusted basis in the stock at the end of the taxyear 10b
¢ Subtract line 10b from line 10a. If a gain, do not complete lines 11 and 12. Include this amount as ordinary income
onyour faxreturn. Ifaloss, gotoline 11 10¢
11 Enter any unreversed inclusions (as defined in section 1296(d)) .. . ... .. ... 11
12 Enter the loss from line 10c, but only to the extent of unreversed inclusions on line 11. Include this amount as an ordinary
0SS 0N YOU X TEYUT . e 12
13 Ifyou soid or otherwise disposed of any section 1296 stock (see instructions) during the tax year:
a Enter the fair market value of the stock on the date of sale or disposition 13a
b Enter the adjusted basis of the stock on the date of sale or disposition 13b
¢ Subtract line 13b from line 13a. If a gain, do not complete line 14. Include this amount as ordinary income on your
taxreturn. ifaloss, gotoline 14 13¢
14a Enter any unreversed inclusions (as defined in section 1296(d)) ... 14a
b Enter the loss from line 13c, but only to the extent of unreversed inclusions on line 14a. Include this amount as an ordinary
loss on your tax return. If the loss on line 13c exceeds unreversed inclusions on line 14a, complete line 14c 14b
¢ Enter the amount by which the loss on line 13c exceeds unreversed inclusions on line 14a. Include this amount on your tax
return according to the rules generally applicable for losses provided elsewhere in the Code and regulations 14c

Note: See instructions in case of multiple sales or dispositions.

812612 12-14-18
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Page 3

PartV Distributions From and Dispositions of Stock of a Section 1291 Fund (see instructions)

Complete a separate Part V for each excess distribution and disposition. See instructions.

15 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the

holding period of the stock began in the current tax year, see instructions 15a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not

included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years

preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year) 15b
¢ Divide line 15b by 3.0. (See instructions if the number of preceding tax yearsis less than3.) .~~~ 15¢
d Multiply line 156 by 125% (1.25) e 15d
e Subtract line 15d from line 15a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.

Ifthere is an excess distribution, complete line 16. If zero or less and you did not dispose of stock during the tax year, do not

complete the rest of Part V. See instructions if you received more than one distribution during the current tax year. Also,

see instructions for rules for reporting a nonexcess distribution on your income taxreturn 15e
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,

complete line 16. If a loss, show it in brackets and do not complete linet6 . 15f

16 a If there is a positive amount on line 15¢ or 15f (or both), attach a statement for each excess distribution and disposition.

Show your holding period for each share of stock or block of shares held. Allocate the excess distribution or gain to each day

in your holding period. Add all amounts that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 16a that are allocable to the current tax year and tax years

before the foreign corporation became a PFIC (pre-PFIC years). Enter these amounts on your income tax

TEIUMN @S OMNEr INCOME | ... e 16b
¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period

(other than the current tax year and pre-PFIC years). See instructions 16¢c
d Foreign tax credit (see InStructions) ... e 16d
e Subtract line 16d from line 16¢. Enter this amount on your income tax return as “additional tax." See instructions 16e
f Determine interest on each net increase in tax determined on ling 16e using the rates and methods of section 6621.

Enter the aggregate amount of interest here. See instructions 16f

812613 12-14-18
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Part Vi

Complete a separate column for each

Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections

17

18

19
20

Complete lines 17 through
20 to report the status of
outstanding prior year
section 1294 elections.

Tax year of outstanding
election ...

Undistributed earnings to
which the election relates

Deferredtax ...
Interest accrued on deferred
tax (line 19) as of the filing

date ...

outstanding election.

i)

(i)

(iii)

(iv)

(v)

{vi)

21
22

23

24

Complete lines 21 through
24 only if a section 1294
election is terminated in
the current year.

Event terminating election
Earnings distributed or
deemed distributed during
thetaxyear ... ..
Deferred tax due with this
return

Accrued interest due with
thisreturn .....................

25

26

Complete lines 25 and 26
only if there is a partial
termination of a section
1294 election in the
current tax year.

Deferred tax outstanding
after partial termination of
election. Subtract line 23
fromline 19 ...
Interest accrued after partial
termination of election.
Subtract line 24 from line 20

812614 12-14-18
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~n §@2 ] |Information Return by a Shareholder of a Passive Foreign| ous . s
(Rev, Decaroet 2070 Investment Company or Qualified Electing Fund —
ﬁ?grir;;";aeg\tggggsgs;?ry P> Go to www.irs.gov/Form8621 for instructions and the latest information, Sequence No. 69
Name of shareholder Identifying number (see instructions)

UNIVERSITY OF LOUISVILLE FOUNDATION,

INC. 23-7078461

Number, street, and room or suite no. If a P.0. box, see instructions. Shareholder tax year: calendar year or other tax year beginning
215 CENTRAL AVENUE, NO. 212 JUL 1 ., 2018 andenang JUN 30, 2019 .

City or town, state, and ZIP code or country

LOUISVILLE, KY 40208

Check type of shareholder filing the return: D Individual @ Corporation [] Partnership E:I S Corporation [:J Nongrantor Trust D Estate
Check if any Excepted Specified Foreign Financial Assets are reported on this form. See instrugtions ... ...
Qualifying Insurance Corporation Election-1, a shareholder of stock of a foreign corporation, elect to treat such stock as the stock of a Qualifying

Insurance Corporation under the alternative facts and circumstances test within the meaning of section 1297(f)(2). See instructions ... E:]
Name of foreign corporation, passive foreign investment company (PFIC), or qualified electing fund (QEF) Employer identification number (if any)

JIAMIAN ELECTRONIC BUSINESS (SHANGHAI) CO LT

Address (Enter number, street, city or town, and country.) Reference ID number (see instructions)
FCCHI1005

400 TANGQIAO ROAD Tax year of foreign corporation, PFIC, or QEF: Calendar year

SHANGHAI, CHINA or other tax year beginning JAN 1 2018,
and ending DEC 31, 2018.

Part]  Summary of Annual Information (see instructions)
Provide the following information with respect to all shares of the PFIC held by the shareholder:
1 Description of each class of shares held by the shareholder: ORDINARY SHARES
D Check if shares jointly owned with spouse.
2 Date shares acquired during the tax year, if applicable:

3 Number of shares held at the end of the tax year: 135.

4 Value of shares held at the end of the tax year (check the appropriate box, if applicable):
(a) $0-50,000  (b) [1850,001-100,000 (¢) [ $100001-150,000  (d) [_J $150,001-200,000
(e) If more than $200,000, list value:

5  Type of PFIC and amount of any excess distribution or gain treated as an excess distribution under section 1291, inclusion under section 1293,
and inclusion or deduction under section 1296 (check all boxes that apply):
(a) [_] section 1291 §
(b) [_] Section 1293 (Qualified Electing Fund) $
(¢) [ section 1296 (Mark to Market) $ SEE STATEMENT 10
Part Il Elections (see instructions)
A L___l Election To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 6a through 7c of Part Ill.

B |:| Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed earnings and profits
of the QEF until this election is terminated. Complete lines 8a through 9c of Part lll to calculate the tax that may be deferred,
Note: If any portion of line 6a or line 7a of Part |1l is includible under section 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.

C [ ElectionTo Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the meaning of section
1296(e). Complete Part IV,

D [:] Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale of my interest in the
PFIC. Enter gain or loss on line 15f of Part V.

E [:] Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat an
amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 15e of Part V. If the
excess distribution is greater than zero, also complete line 16 of Part V.

F D Election To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIG to which section 1297(d) applies, elect to treat as an excess
distribution the gain recognized on the deemed sale of my interest in the PFIC on the last day of its last tax year as a PFIC under section 1297(a). Enter
gain on line 15f of Part V.

G D Deemed Dividend Election With Respect to a Section 1297(e) PFIC. |, a shareholder of a section 1297(e) PFIC, within the meaning of Regulations section
1.1297-3(a), elect to make a deemed dividend election with respect to the Section 1297(e) PFIC. My holding period in the stock of the Section 1297(e)
PFIC includes the CFG qualification date, as defined in Regulations section 1.1297-3(d). Enter the excess distribution on line 15e, Part V. If the excess
distribution is greater than zero, also complete line 16, Part V.

H D Deemed Dividend Election With Respect to a Former PFIC. |, a shareholder of a former PFIC, within the meaning of Regulations section 1.1298-3(a),
elect to make a deemed dividend election with respect to the former PFIC. My holding period in the stock of the former PFIC includes the termination date, as
defined in Regulations section 1.1298-3(d). Enter the excess distribution on line 15e, Part V. If the excess distribution is greater than zero, also
complete line 16, Part V.

?;-2532-115 LHA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. Form 8621 (Rev. 12-2018)
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Page 2

Part lll  Income From a Qualified Electing Fund (QEF). All QEF shareholders complete lines 6a through 7c. If you are making

Election B, also complete lines 8a through 9c. See instructions.

6 a Enter your pro rata share of the ordinary earnings ofthe GF [ 6a | 547.
b Enter the portion of line 6a that is included in income under section 951 or that may be
excluded under SeCtion 1293(0) 6b l
Subtract line 6b from line 6a. Enter this amount on your tax return as ordinary inCOMe ................ccocoviiiiiieeiiiiie 6c 547.
7 a Enter your pro rata share of the total net capital gain of theQesr 7a | 0.
b Enter the portion of line 7a that is included in income under section 951 or that may be
excluded under section 1293(0) .. ... L |
¢ Subtract line 7b from line 7a. This amount is a net long-term capital gain. Enter this amount in Part Il of the Schedule D
used for your income tax return. See instructions . 7c
Complete lines 8 and 9 only if you are making a section 1294 election (Election B) for the current tax year.
8@ ADAINES BCANA 7C ... e 8a
b Enter the total amount of cash and the fair market value of other property distributed )
or deemed distributed to you during the tax year of the QEF. See instructions 8b
¢ Enter the portion of line 8a not already included in line 8b that is attributable to shares
in the QEF that you disposed of, pledged, or otherwise transferred during the taxyear | 8¢
d Addlines 8D and 8C e, 8d
e Subtract line 8d from line 8a, and enter the difference (if zero or less, enter amount in brackets) 8e
Important; /f line 8e is greater than zero, and no portion of line 6a or 7a is includible in income under section 951,
you may make Election B with respect to the amount on line 8e.
9 a Enter the total tax for the tax year. See instructions ...~ 9a
b Enter the total tax for the tax year determined without regard to the amount entered
ONIINE BE e 9b
¢ Subtract line 9b from line 9a. This is the deferred tax, the time for payment of which is extended by making
Bl CtiON B 9c
Part IV Gain or {(Loss) From Mark-to-Market Election (see instructions)
10a Enter the fair market value of your PFIC stock at the end of the tax year 10a
b Enter your adjusted basis in the stock at the end of the taxyear ... 10b
¢ Subtract line 10b from line 10a. If a gain, do not complete lines 11 and 12. Include this amount as ordinary income
on your tax return. If a loss, go to line 11 10¢
11 11
12 Enter the loss from line 10c, but only to the extent of unreversed inclusions on line 11. Include this amount as an ordinary
1088 ON YOUrtAX TBIUIM 12
13 Ifyou sold or otherwise disposed of any section 1296 stock (see instructions) during the tax year:
a Enter the fair market value of the stock on the date of sale or disposition 13a
b Enter the adjusted basis of the stock on the date of sale or diSpOSItiON 13b
¢ Subtract line 13b from line 13a. If a gain, do not complete line 14. Include this amount as ordinary income on your
taxreturn. ifaloss, gotoline 14 13¢
14a Enter any unreversed inclusions (as defined in SeCtion 1296(d)) . . 14a
b Enter the loss from line 13c, but only to the extent of unreversed inclusions on line 14a. Include this amount as an ordinary
loss on your tax return. If the loss on line 13c exceeds unreversed inclusions on line 14a, complete line 14¢ ... .. 14b
¢ Enter the amount by which the loss on line 13¢ exceeds unreversed inclusions on line 14a. Include this amount on your tax
return according to the rules generally applicable for losses provided elsewhere in the Code and regulations 14¢

Note: See instructions in case of multiple sales or dispositions.

812612 12-14-18
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PartV Distributions From and Dispositions of Stock of a Section 1291 Fund (see instructions)

Complete a separate Part V for each excess distribution and disposition. See instructions.

15 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the

holding period of the stock began in the current tax year, see instructions 15a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not

included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years

preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year) 15b
¢ Divide line 15b by 3.0. (See instructions if the number of preceding tax years is less than3.) 15¢
d Mutiply fine 156 bY 125% (1.25) ...\ e 15d
e Subtract line 15d from line 15a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.

If there is an excess distribution, complete line 16. If zero or less and you did not dispose of stock during the tax year, do not

complete the rest of Part V. See instructions if you received more than one distribution during the current tax year. Also,

see instructions for rules for reporting a nonexcess distribution on your income taxreturn 15¢
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. if a gain,

complete line 16. If a loss, show it in brackets and do notcomplete ln¢ 16 . 15f

16 a If there is a positive amount on line 15¢ or 15f (or bath), attach a statement for each excess distribution and disposition.

Show your holding period for each share of stock or block of shares held. Allocate the excess distribution or gain to each day

in your holding period. Add all amounts that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 16a that are allocable to the current tax year and tax years

before the foreign corporation became a PFIC (pre-PFIC years). Enter these amounts on your income tax

TEtUMN s Other INCOME | e 16b
¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period

(other than the current tax year and pre-PFIC years). See instructions 16¢
d Foreign tax credit (see inStrUCtioNs) . 16d
e Subtract line 16d from line 16¢. Enter this amount on your income tax return as "additional tax." See instructions 16¢
f Determine interest on each net increase in tax determined on line 16e using the rates and methods of section 6621.

Enter the aggregate amount of interest here. See instructions 16f

812613 12-14-18
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Part VI

Complete a separa

Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections

17

18

19
20

Complete lines 17 through
20 to report the status of
outstanding prior year
section 1294 elections.

Tax year of outstanding
election ...

Undistributed earnings to
which the election relates

Deferred tax ...
Interest accrued on deferred
tax (line 19) as of the filing

date ...

te column for each outstanding election.

(i)

(ii)

(iii)

(iv)

(v)

{vi)

21
22

23

24

Complete lines 21 through
24 only if a section 1294
election is terminated in
the currentyear.

Event termihating election
Earnings distributed or
deemed distributed during
thetaxyear
Deferred tax due with this
return

Accrued interest due with
thisreturn .....................

25

26

Complete lines 25 and 26
only if there is a partial
termination of a section
1294 election in the
current tax year.

Deferred tax outstanding
after partial termination of
election. Subtract line 23
fromline 19 ...
Interest accrued after partial
termination of election.

Subtract line 24 from line 20
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«n G2 |Information Return by a Shareholder of a Passive Foreign| oue . s o
(Rev. Decamber 2078 Investment Company or Qualified Electing Fund prr—
A Sl P> Go to www.irs.qov/Form8621 for instructions and the latest information. Sequence No. 69
Name of shareholder Identifying number (see instructions)

UNIVERSITY OF LOUISVILLE FOUNDATION,

INC. 23-7078461

Number, street, and room or suite no. If a P.0. box, see instructions. Shareholder tax year: calendar year or other tax year beginning
215 CENTRAL AVENUE, NO. 212 JUL 1 s 2018 and ending JUN 30, 2019 .

City or town, state, and ZIP code or country
LOUISVILLE, KY 40208
Check type of shareholder filing the return; D Individual [ X] Corporation L] Partnership [:] S Corporation L] Nongrantor Trust [:] Estate

Check if any Excepted Specified Foreign Financial Assets are reported on this form. See instructions ... |:|
Qualifying Insurance Corporation Election-1, a shareholder of stock of a foreign corporation, elect to treat such stock as the stock of a Qualifying
Insurance Corporation under the alternative facts and circumstances test within the meaning of section 1297(f)(2). See instructions ... (]
Name of foreign corporation, passive foreign investment company (PFIC), or qualified electing fund (QEF) Employer identification number (if any)

CHINA COMFORT SLEEP INVESTMENTS LTD.

Address (Enter number, street, city or town, and country.) Reference ID number (see instructions)
FCHHI1000

190 ELGIN AVENUE Tax year of foreign corporation, PFIC, or QEF: Calendar year

GRAND CAYMAN, CAYMAN ISLANDS KY1-9005 or other tax year beginning JAN 1 2018,
and ending DEC 31, 2018.

Partl Summary of Annual Information (see instructions)
Provide the following information with respect to all shares of the PFIC held by the shareholder:
1 Description of each class of shares held by the shareholder: ORDINARY SHARES
f:] Check if shares jointly owned with spouse.
2 Date shares acquired during the tax year, if applicable;

3 Number of shares held at the end of the tax year: 275.

4 Value of shares held at the end of the tax year (check the appropriate box, if applicable):
(a) $0-50,000  (b) [1$50,001-100000 (¢) [ $100,001-150000  (d) (] $150,001-200,000
(e) If more than $200,000, list value:

5 Type of PFIC and amount of any excess distribution or gain treated as an excess distribution under section 1291, inclusion under section 1293,
and inclusion or deduction under section 1296 (check all boxes that apply):
(a) (1 Section 1291 $
(b) (] Section 1293 (Qualified Electing Fund) $
(¢) [ 1 Section 1296 (Mark to Market) $ SEE STATEMENT 11
Part Il Elections (see instructions)
A ':} Election To Treat the PFIC as a QEF. 1, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 6a through 7c of Part Il

B D Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed earnings and profits
of the QEF until this election is terminated. Complete lines 8a through Sc of Part Iil to calculate the tax that may be deferred.
Note: If any portion of line 6a or line 7a of Part Il is includible under section 951, you may not make this election, Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.

C l:] Election To Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that i marketable within the meaning of section

1296(e). Complete Part IV.

D D Deemed Sale Election. I, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale of my interest in the
PFIC. Enter gain or loss on line 15f of Part V.

E D Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat an
amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 15e of Part V. If the
excess distribution is greater than zero, also complete line 16 of Part V.

F l:l Election To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1297(d) applies, elect to treat as an excess
distribution the gain recognized on the deemed sale of my interest in the PFIC on the last day of its last tax year as a PFIC under section 1297(a). Enter
gain on line 15f of Part V.,

G [] Deemed Dividend Election With Respect to a Section 1297(e) PFIC. |, a shareholder of a section 1297(e) PFIC, within the meaning of Regulations section
1.1297-3(a), elect to make a deemed dividend election with respect to the Section 1297(e) PFIC. My holding period in the stock of the Section 1297(e)
PFIC includes the CFC qualification date, as defined in Regulations section 1.1297-3(d). Enter the excess distribution on line 15e, Part V. If the excess
distribution is greater than zero, also complete line 16, Part V.

H [:] Deemed Dividend Election With Respect to a Former PFIC. 1, a shareholder of a former PFIC, within the meaning of Regulations section 1.1298-3(a),
elect to make a deemed dividend election with respect to the former PFIC. My holding period in the stock of the former PFIC includes the termination date, as
defined in Regulations section 1.1298-3(d). Enter the excess distribution on line 15e, Part V. If the excess distribution is greater than zero, also
complete line 16, Part V.

?;-2:3:-118 LHA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. Form 8621 (Rev. 12-2018)



Form 8621 (Rev. 12-2018)

Page 2

Partlll Income From a Qualified Electing Fund (QEF). All QEF shareholders complete lines 6a through 7c. If you are making

Election B, also complete lines 8a through 9c. See instructions.

6 a Enter your pro rata share of the ordinary earnings oftheQEF .. ...~~~ | 6a ! 0.
b Enter the portion of line 6a that is included in income under section 951 or that may be
excluded under section 1293(9) ... 6b |
¢ Subtract line 6b from line Ba. Enter this amount on your tax return as ordinary iNCOMe ... 6¢
7 a Enter your pro rata share of the total net capital gain of the QEF 7a [ 0.
b Enter the portion of line 7a that is included in income under section 951 or that may be
excluded under section 1298(g) ... ... L |
¢ Subtract line 7b from line 7a. This amount is a net long-term capital gain. Enter this amount in Part Il of the Schedule D y
used for your income tax return. See instructions ... 7c
Complete lines 8 and 9 only if you are making a section 1294 election (Election B) for the current tax year.
8@ AAIINES BCANA 7C ..o e 8a
b Enter the total amount of cash and the fair market value of other property distributed ‘
or deemed distributed to you during the tax year of the QEF. See instructions 8b
¢ Enter the portion of line 8a not already included in line 8b that is attributable to shares
in the QEF that you disposed of, pledged, or otherwise transferred during the taxyear | 8¢
G ADAINeS 8D aNT BC e 8d
e Subtract line 8d from line 8a, and enter the difference (if zero or less, enter amountinbrackets) ... ... .. 8¢
Important: If line 8e is greater than zero, and no portion of line 6a or 7a is includible in income under section 951,
you may make Election B with respect to the amount on line 8e.
9 a Enter the total tax for the tax year. See instructions . . 9a
b Enter the total tax for the tax year determined without regard to the amount entered
ONINe Be e 9b
¢ Subtract line 9b from line 9a. This is the deferred tax, the time for payment of which is extended by making
Blection B . .. o o 9c
Part IV Gain or (Loss) From Mark-to-Market Election (see instructions)
10a Enter the fair market value of your PFIC stock at the end of the tax year 10a
b Enter your adjusted basis in the stock atthe end of the tax year . 10b
¢ Subtract line 10b from line 10a. If a gain, do not complete lines 11 and 12. Include this amount as ordinary income
onyourtaxreturn. Ifaloss, gotoline 11 e 10¢
11 Enter any unreversed inclusions (as defined in section 1296(d)) . 11
12 Enter the loss from line 10c, but only to the extent of unreversed inclusions on line 11. Include this amount as an ordinary
10SS 0N YOUr taX TRIUMY e 12
13 Ifyou sold or otherwise disposed of any section 1296 stock (see instructions) during the tax year:
a Enter the fair market value of the stock on the date of sale or disposition . 13a
b Enter the adjusted basis of the stock on the date of sale or disposition . 13b
¢ Subtract line 13b from line 13a. If a gain, do not complete line 14. Include this amount as ordinary income on your
taxreturn. Ifaloss,gotoline 14 13¢
14a Enter any unreversed inclusions (as defined in section 1296(d)) 14a
b Enter the loss from line 13c, but only to the extent of unreversed inclusions on line 14a. Include this amount as an ordinary
loss on your tax return. If the loss on line 13c exceeds unreversed inclusions on line 14a, complete line 14¢ 14b
¢ Enter the amount by which the loss on line 13c exceeds unreversed inclusions on line 14a. Include this amount on your tax
return according to the rules generally applicable for losses provided eisewhere in the Code and regulations 14¢

Note: See instructions in case of multiple sales or dispositions.
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Part V Distributions From and Dispositions of Stock of a Section 1291 Fund (see instructions)

Complete a separate Part V for each excess distribution and disposition. See instructions.

15 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the

holding period of the stock began in the current tax year, see instructions .. . 15a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not

included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years

preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year) 15b
¢ Divide line 15b by 3.0. (See instructions if the number of preceding tax years is less than3.) 15¢
d Multiply fine 15¢ by 125% (1.25) ... e 15d
e Subtract line 15d from line 15a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.

Ifthere is an excess distribution, complete line 16. If zero or less and you did not dispose of stock during the tax year, do not

complete the rest of Part V. See instructions if you received more than one distribution during the current tax year. Also,

see instructions for rules for reporting a nonexcess distribution on your income tax return 15¢e
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,

complete line 16. If a loss, show it in brackets and do not complete line 16 . 15f

16 a If there is a positive amount on line 15e or 15f (or both), attach a statement for each excess distribution and disposition.

Show your holding period for each share of stock or block of shares held. Allocate the excess distribution or gain to each day

in your holding period. Add all amounts that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 16a that are allocable to the current tax year and tax years

before the foreign corporation became a PFIC (pre-PFIC years). Enter these amounts on your income tax

TBIUMN @S OMNBI INCOME ... .. e 16b
¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period

(other than the current tax year and pre-PFIC years). See instructions 16¢
d Foreign tax credit (see iNStruCtioNS) ... e 16d
e Subtract line 16d from line 16c. Enter this amount on your income tax return as "additional tax." See instructions 16e
f Determine interest on each net increase in tax determined on line 16e using the rates and methods of section 6621.

Enter the aggregate amount of interest here. See instructions 16f
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Part VI

Complete a separa

Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
te column for each outstanding election.

17

18

19
20

Complete lines 17 through
20 to report the status of
outstanding prior year
section 1294 elections.

Tax year of outstanding
election ...

Undistributed earnings to
which the election relates

Deferredtax ...
Interest accrued on deferred
tax (line 19) as of the filing

date ..o

(ii)

(iii)

(iv) |

(v}

(vi)

21
22

23

24

Complete lines 21 through
24 only if a section 1294
election is terminated in
the current year.

Event terminating election
Earnings distributed or
deemed distributed during
thetaxyear
Deferred tax due with this
return

Accrued interest due with
thisreturn ...................

25

26

Complete lines 25 and 26
only if there is a partial
termination of a section
1294 election in the
current tax year.

Deferred tax outstanding
after partial termination of
election. Subtract line 23
fromline19 ...
Interest accrued after partial
termination of election.
Subtract line 24 from line 20

812614 12-14-18

Form 8621 (Rev. 12-2018)



n §B2 7] |Information Return by a Shareholder of a Passive Foreign| ove . .o
(Rev. Decamber 2078) Investment Company or Qualified Electing Fund —

il Rovenue SoroaY P> Go to www.irs.gov/Form8621 for instructions and the latest information. Sequence No. 69
Name of shareholder Identifying number (see instructions)

UNIVERSITY OF LOUISVILLE FOUNDATION,

INC. 23-7078461

Number, street, and room or suite no. If a P.0. box, see instructions. Shareholder tax year: calendar year or other tax year beginning
215 CENTRAL AVENUE, NO. 212 JUL 1 , 2018 adensing JUN 30, 2019 .

City or town, state, and ZIP code or country
LOUISVILLE, KY 40208

Check type of shareholder filing the return: D Individual Corporation D Partnership [ Is Corporation l___] Nongrantor Trust D Estate

Check if any Excepted Specified Foreign Financial Assets are reported on this form. Seeinstructions ... ... [ ]
Qualifying Insurance Corporation Election-I, a shareholder of stock of a foreign corporation, elect to treat such stock as the stock of a Qualifying
Insurance Corporation under the alternative facts and circumstances test within the meaning of section 1297(f)(2). See instructions ... .. (]
Name of foreign corporation, passive foreign investment company (PFIC), or qualified electing fund (QEF) Employer identification number (if any)

COMFORT SOLUTION (SHANGHAI) TRADING CO LTD

Address (Enter number, street, city or town, and country.) Reference ID number (see instructions)
FCCHI1004

988 SHANGHAI ZHONGCHUN ROAD Tax year of foreign corporation, PFIC, or QEF: Calendar year

SHANGHATI, CHINA or other tax year beginning JAN 1 2018,
and ending DEC 31, 2018.

Part| ~ Summary of Annual Information (see instructions)
Provide the following information with respect to all shares of the PFIC held by the shareholder:
1 Description of each class of shares held by the shareholder: ORDINARY SHARES
|:| Check if shares jointly owned with spouse.
2 Date shares acquired during the tax year, if applicable:

3 Number of shares held at the end of the tax year: 673.

4 Value of shares held at the end of the tax year (check the appropriate box, if applicable):
(a) [X180-50000 (b) [J$50,001-100,000 (c) [ $100,001-150,000  (d) [_J $150,001-200,000
(e) If more than $200,000, list value:

5  Type of PFIC and amount of any excess distribution or gain treated as an excess distribution under section 1291, inclusion under section 1293,
and inclusion or deduction under section 1296 (check all boxes that apply):
() [ Section 1291 §
(b) (1 Section 1293 (Qualified Electing Fund) $
(¢) [ 1 Section 1296 (Mark to Market) $ SEE STATEMENT 12
Part Il Elections (see instructions)
A D Election To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 6a through 7c of Part Ill.

B [ Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed earnings and profits
of the QEF until this election is terminated. Complete lines 8a through 9c of Part Iil to calculate the tax that may be deferred.
Note: If any portion of line 6a or line 7a of Part 11l is includible under section 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.

C [ EiectionTo Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the meaning of section
1296(e). Complete Part IV.

D D Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale of my interest in the
PFIC. Enter gain or loss on line 15f of Part V.

E |:| Deemed Dividend Election. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat an
amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 15e of Part V. If the
excess distribution is greater than zero, also complete line 16 of Part V.

F D Election To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1297(d) applies, elect to treat as an excess
distribution the gain recognized on the deemed sale of my interest in the PFIC on the last day of its last tax year as a PFIC under section 1297(a). Enter
gain on line 15f of Part V.

G [:l Deemed Dividend Election With Respect to a Section 1297(e) PFIC. |, a shareholder of a section 1297(e) PFIC, within the meaning of Regulations section
1.1297-3(a), elect to make a deemed dividend election with respect to the Section 1297(e) PFIC. My holding period in the stock of the Section 1297(e)
PFIC includes the CFC qualification date, as defined in Regulations section 1.1297-3(d). Enter the excess distribution on line 15e, Part V. If the excess
distribution is greater than zero, also complete line 16, Part V.

H |“_—| Deemed Dividend Election With Respect to a Former PFIC. |, a shareholder of a former PFIC, within the meaning of Regulations section 1.1298-3(a),
elect to make a deemed dividend election with respect to the former PFIC. My holding period in the stock of the former PFIC includes the termination date, as
defined in Regulations section 1.1298-3(d). Enter the excess distribution on line 15e, Part V. If the excess distribution is greater than zero, also
complete line 16, Part V.

?;-2161;-118 LHA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. Form 8621 (Rev. 12-2018)
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Part Il Income From a Qualified Electing Fund (QEF). Ail QEF shareholders complete lines 6a through 7c. If you are making

Election B, also complete lines 8a through 9c. See instructions.

| 6a | 288.

6 a Enter your pro rata share of the ordinary earnings of the Qe .

b Enter the portion of line 6a that is included in income under section 951 or that may be
excluded under section 1293(q) L eb |

¢ Subtract line 6b from line 6a. Enter this amount on your tax return as ordinary iRCOME ... 6¢ 288.
7 a Enter your prorata share of the total net capital gain of the Qe 7a I 0.
b Enter the portion of line 7a that is included in income under section 951 or that may be
excluded under section 1293(0) . 1 7b ]
¢ Subtract line 7b from line 7a. This amount is a net long-term capital gain. Enter this amount in Part Il of the Schedule D
used for your income tax return. Seeinstructions ... 7c
Complete lines 8 and 9 only if you are making a section 1294 election (Election B) for the current tax year.
8a AANNES BCANG TC ... 8a
b Enter the total amount of cash and the fair market value of other property distributed ‘
or deemed distributed to you during the tax year of the QEF. See instructions 8b
¢ Enter the portion of line 8a not already included in line 8b that is attributable to shares
in the QEF that you disposed of, pledged, or otherwise transferred during the tax year | 8¢
d A IiNes 8D AN BC | e, 8d
e Subtract line 8d from line 8a, and enter the difference (if zero or less, enter amount in brackets) . ... ... 8e
Important; /f line 8e is greater than zero, and no portion of line 6a or 7a is includible in income under section 951,
you may make Election B with respect to the amount on line 8e.
9 a Enter the total tax for the tax year. See instructons ...~ 9a
Enter the total tax for the tax year determined without regard to the amount entered
ONINE BE 9b
¢ Subtract line 9b from line 9a. This is the deferred tax, the time for payment of which is extended by making
Eleetion B . ... ... .. ... . oo 9¢
Part IV Gain or (Loss) From Mark-to-Market Election (see instructions)
10a Enter the fair market value of your PFIC stock at the end of the tax year 10a
b Enter your adjusted basis in the stock at the end of the tax year . 10b
¢ Subtract line 10b from line 10a. If a gain, do not complete lines 11 and 12. Include this amount as ordinary income
onyour taxreturn. 1faloss, ot INe 11 e e 10c
11 Enter any unreversed inclusions (as defined in section 1296(d)) 1
12  Enter the loss from line 10c, but only to the extent of unreversed inclusions on line 11. Include this amount as an ordinary
108S 0N YOUT X TBIUIN e e e 12
13 Ifyou sold or otherwise disposed of any section 1296 stock (see instructions) during the tax year:
a Enter the fair market value of the stock on the date of sale or disposition . 13a
b Enter the adjusted basis of the stock on the date of sale or disposition . 13b
¢ Subtract line 13b from line 13a. If a gain, do not complete fine 14. Include this amount as ordinary income on your
taxreturn. Ifaloss, gotoline 14 13¢
14a Enter any unreversed inclusions (as defined in section 1296(d)) 14a
b Enter the loss from line 13c, but only to the extent of unreversed inclusions on line 14a. Include this amount as an ordinary
loss on your tax return. If the loss on line 13¢ exceeds unreversed inclusions on line 14a, complete line 14¢ . . 14b
- ¢ Enter the amount by which the loss on line 13c exceeds unreversed inclusions on line 14a. Include this amount on your tax
return according to the rules generally applicable for losses provided elsewhere in the Code and regulations 14¢

Note: See instructions in case of multiple sales or dispositions.
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PartV Distributions From and Dispositions of Stock of a Section 1291 Fund (see instructions)

Complete a separate Part V for each excess distribution and disposition. See instructions.

15 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the

holding period of the stock began in the current tax vear, see instructions .. 15a
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not

included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years

preceding the current tax year (or if shorter, the portion of the sharehoider's holding period before the current tax year) 15b
¢ Divide line 15b by 3.0. (See instructions if the number of preceding tax years is less thand.) 15¢
d Multiply line 15¢ by 125% (1.25) ... ..o 15d
e Subtract line 15d from fine 15a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.

If there is an excess distribution, complete line 16. If zero or less and you did not dispose of stock during the tax year, do not

complete the rest of Part V. See instructions if you received more than one distribution during the current tax year. Also,

see instructions for rules for reporting a nonexcess distribution on your income taxreturn 15e
f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,

complete line 16. If a loss, show it in brackets and do notcomplete line 16 . . . 15

16 a If there is a positive amount on line 15e or 15f (or both), attach a statement for each excess distribution and disposition.

Show your holding period for each share of stock or block of shares held. Allocate the excess distribution or gain to each day

in your holding period. Add all amounts that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 16a that are allocable to the current tax year and tax years

before the foreign corporation became a PFIC (pre-PFIC years). Enter these amounts on your income tax

retUrn as OMEr INCOME | e 16b
¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period

(other than the current tax year and pre-PFIC years). See instructions 16¢
d Foreign tax credit (S8 INSWUCIONS) e 16d
e Subtract line 16d from line 16¢. Enter this amount on your income tax return as "additional tax." See instructions 16e
f Determine interest on each net increase in tax determined on line 16e using the rates and methods of section 6621.

Enter the aggregate amount of interest here. See instructions ... . . . ... 16f
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Part Vi

Complete a separate

Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
column for each outstanding election.

17

18

19
20

Complete lines 17 through
20 to report the status of
outstanding prior year
section 1294 elections.

Tax year of outstanding
election ...

Undistributed earnings to
which the election relates

Deferredtax ... ...
Interest accrued on deferred
tax (line 19) as of the filing

date ...

(i)

(if)

(iif)

(iv)

(v)

(vi)

21
22

23

24

Complete lines 21 through
24 only if a section 1294
election is terminated in
the current year.

Event terminating election
Earnings distributed or
deemed distributed during
thetaxyear
Deferred tax due with this
return

Accrued interest due with
thisreturn ...,

25

26

Complete lines 25 and 26
only if there is a partial
termination of a section
1294 election in the
current tax year.

Deferred tax outstanding
after partial termination of
election. Subtract line 23
fromline19 . ...
Interest accrued after partial
termination of election.
Subtract line 24 from line 20
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8 865 Return of U.S. Persons With Respect to Certain Foreign Partnerships OMB No. 1545-1668
Form P> Attach to your tax return. P> Go to www.irs.gov/Form8865 for instructions and the latest information. 20 1 8
Department of the Treasury Information furnished for the foreign partnership's tax year Attachment
Internal Revenue Service beginning JAN 1 ,2018,andending DEC 31 , 2018 |sequenceno. 118
Name of person filing this return Filer's identification number
UNIVERSITY OF LOUISVILLE FOUNDATION, 23-7078461
INC.
Filer's address (if you aren't filing this form with your tax return) A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):
11 2 [] 3 4 [ 1]
B beaming’~  JUL 1 2018 aaenang JUN 30. 2019
C_Filer's share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other $
D _lffiler is a member of a consolidated group but not the parent, enter the following information about the parent:
Name [ EIN
Address
E_Check if any excepted specified foreign financial assets are reported on this form. See instructions ... I:]

F _Information about certain other partners (see instructions)

(4) Check applicable box(es)
(1) Name (2) Address (3) Identification number Category 1 | Category 2 | Constructive owner
G1 Name and address of foreign partnership 2(a) EIN (if any)
98-1393111
ADV OPPORTUNITIES FUND II, L.P. 2(b) Reference ID number
C/0 MAPLES CORPORATE SERVICES, LTD.
PO BOX 309, UGLAND HQUSE 3 Country under whose laws organized
GRAND CAYMAN, CAYMAN ISLANDS KY1-1104 CAYMAN ISLANDS
Date of | Principal place Principal business Principal business Functional Exchange rate
4 organization 5 of business 6 acthlR/ code number | 7 aCtIVIt}; 8a currency 8b (see instructions)
CAYMAN TSLANDS 525990 INVESTMENTS US DOLLAR 1.000000

H_Provide the following information for the foreign partnership's tax year:

1 Name, address, and identification number of agent (if any) in the United States 2 Check if the foreign partnership must file:
[ Trorm1042  [JFormssos [ Form 1065
Service Center where Form 1065 is filed:

. . . . N N d addi f on ith custody of the book: d ds of the forei
8 Name and address of foreign partnerships agent in country of organization, if any | 4 parinershi. and the Iaoation of Such momre ao ek &d fecords of the foreign

5 During the tax year, did the foreign partnership pay or accrue any interest or royalty for which the deduction is not
allowed under section 267A? See instructions

6 s the partnership a section 721(c) partnership, as defined in Temporary Regulations section 1.721(c)-1T(b)(14)?
7 Were any special allocations made by the foreign partnership?
8  Enter the no. of Forms 8858, Info Return of U.S. Persons With Respect to Foreign Disregarded Entities (FDEs) and Foreign Branches (FBs), attached to this return >

9 How is this partnership classified under the law of the country in which it's organized?
10a Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that's a separate
unit under Reg. 1.1503(d)-1(b)(4) or part of a combined separate unit under Reg. 1.1503(d)-1(b)(4)(ii)? If "No," skip question 10b P [:l Yes [:] No
b If"Yes," does the separate unit or combined separate unit have a dual consolidated loss, as defined in Reg. 1.1503(d)-1(b)(5)(ii)? P> [:] Yes D No
11 Does this partnership meet both of the following requirements?

1. The partnership's total receipts for the tax year were less than $250,000.
2. The value of the partnership's total assets at the end of the tax year was less than $1 million. P oo > L——] Yes L——_—l No
If"Yes," don't complete Schedules L, M-1, and M-2.

Sign Here Only | Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and betief, it is true,
if You're Filing | correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all information of which preparer has any knowledge.
This Form
Separately and
Not With Your } }
Tax Return. Signature of general partner or limited liability company member Date
Pai d Print/Type preparer's name Preparer's signature Date Check D i PTIN
Preparer CHRISTINE N KOENIG seftemployed | 01022180
Use Firm's name DEMING MALONE LIVESAY & OSTROFF PSC Firm'sEINp 61-1064249
Only Firm's address#9300 SHELBYVILLE RD STE 1100 Phone no.

LOUISVILLE, KY 40222-5187 (502)426-9660
810651 12-26-18 LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 8865 (2018)
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a @ Owns a direct interest

Form 8865 (2018) UNIVERSITY OF LOUISVILLE FOUNDATION, INC 23-7078461 Page?
-Schedule A Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check box b, enter the name,

address, and U.S. taxpayer identification number (if any) of the person(s) whose interest you constructively own. See instructions.
b ] Ownsaconstructive interest

Check if | Check if
Name Address Identification number (if any) foreign | direct
person partner
| Schedule A-1 | Certain Partners of Foreign Partnership (ses instructions)
Check if
Name Address Identification number (if any) foreign
person
f Schedule A-2 l Foreign Partners of Section 721(c) Partnership (see instructions)
i Country of U.S. taxpayer i Percentage interest
Namea?tfnfgelgn Address organization identification number Ctegk ":ar’f‘:fzg:o
P (if any) (if any) -~ Capital Profits
% %
[ ] % %

Does the partnership have any other foreign person as a direct partner?

.................................................................................... f___l Yes |:] No

Schedule A-3 Affiliation Schedule. List all partnerships (foreign or domestic) in which the foreign partnership owns a direct interest or

indirectly owns a 10% interest.

Name Address (ifE:r\:y) ggganlw:r:r"&ys Ecgk%zg‘;ﬁf
ship
| Schedule B | Income Statement - Trade or Business Income
Caution: Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.
1a Grossreceiptsorsales . ...
b Less returns and allowances 1c
2 Costofgoodssold . 2
g 3 Gross profit. Subtract line 2 from line 1c 3
9 | 4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement) 4
= |5 Netfarm profit(loss) (attach Schedule F (Form 1040)) . 5
6 Netgain (loss) from Form 4797, Part Il, line 17 (attach Form4797) 6
7 Other income (loss) (attach statement) 7
8 Total income (loss). Combine lines 3through 7 ... ... 8
9 Salaries and wages (other than to partners) (less employment credits) 9
10 Guaranteed payments to partners 10
£ |11 Repairsand maintenance 11
£12 Baddebts ... 12
EM8 RNt 13
Sl Taesandlicenses 14
é 15 Interest (See inStructions) ... 15
& 16 a Depreciation (ifrequired, attach Form4s562) ..
g b Less depreciation reported elsewhere on return 16¢
% [17  Depletion (Don't deduct oil and gas depletion.) 17
§ |18 Retiementplans,ete. . 18
O 19 Employee benefitprograms 19
20 Other deductions (attach statement) 20
21 Total deductions. Add the amounts shown in the far right column for lines Qthrough 20 ... ... 21
22 Ordinary business income (loss) from trade or business activities. Subtract line 21 from line 8 ... . 22
23 Interest due under the look-back method - completed long-term contracts (attach Form 8697) 23
f:":; 24 Interest due under the look-back method - income forecast method (attach Form 8866) . . 24
g 25 BBA AAR imputed underpayment (see instructions) 25
Q@ (26 Other taxes (see instructions) . . 26
2 |27 Total balance due. Add lines 23through27 ... .. 27
X (28 Payment (see instructions) ... .. 28
129 Amount owed. If line 28 is smaller than line 27, enter amountowed 29
30 Overpayment. If fine 28 is larger than line 27, enter overpayment ... 30
810652 12-26-18 Form 8865 (2018)
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SCHEDULE O
(Form 8865)

(Rev. December 2018)

Department of the Treasury

Internal Revenue Service

P> Attach to Form 8865. See the Instructions for Form 8865.

Transfer of Property to a Foreign Partnership
(Under Section 6038B)

OMB No. 1545-1668

P> Go to www.irs.gov/Form8865 for instructions and the latest information.

Name of transferor

UNIVERSITY OF LOUISVILLE FOUNDATION,

INC.

Filer's identifying number

23-7078461

Name of foreign partnership

ADV OPPORTUNITIES FUND II, L.P.
C/O MAPLES CORPORATE SERVICES, LT

EIN (if any)

98-1393111

Reference ID number (see instr)

1a Is the partnership a section 721(c) partnership (as defined in Temporary Regulations section 1.721(c)-1T(b)(14))? See instructions
b If*Yes," was the gain deferral method applied to avoid the recognition of gain upon the contribution of property?

2 Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any

time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)?

D Yes
D Yes :’ No

[ Yes

No

[X] No

Part]

Transfers Reportable Under Section 60388

Type of property

(a)
Date of
transfer

Description
of property

(©
Fair market value
on date of transfer

(d)
Cost or other
basis

(€)

Recovery period

®
Section 704(c)
allocation method

©
Gain recognized
on transfer

Cash

1,003,549.

Stock, notes

receivable

and payable,
and other

securities

Inventory

Tangible

property

used in trade

or business

Intangible

property

described in
section

197(f)(9)

Intangible

property, other
than intangible

property

described in
section 197(f)(9)

Other

property

Totals

1,003,549.

3__Enter the transferor's percentage interest in the partnership: (a) Before the transfer

. 6685 %

(b) After the transfer

. 6685 %

Supplemental Information Required To Be Reported (see instructions):

Partll

Dispositions Reportable Under Section 6038B

(a)
Type of
property

(b)
Date of
original
transfer

©) (d)
Date of Manner of
disposition disposition

(e)
Gain
recognized by
partnership

Ul
Depreciation
recapture
recognized
by partnership

g
Gain allocated
to partner

()
Depreciation
recapture allocated
to partner

Partlli

Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or section 904(f)(5)(F)?

......... » [ ves

[X] No

LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 8865.

810661 11-26-18
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8865 Return of U.S. Persons With Respect to Certain Foreign Partnerships OMB No. 1545-1668
Form

P> Attach to your tax return. P> Go to www.irs.gov/Form8865 for instructions and the latest information. 20 1 8
Department of the Treasury Information furnished for the foreign partnership's tax year Attachment
Internal Revenue Service beginning JAN 1 ,2018,andending DEC 31 , 2018 |sequenceno. 118
Name of person filing this return Filer's identification number
UNIVERSITY OF LOUISVILLE FOUNDATION, 23-7078461
INC.
Filer's address (if you aren't filing this form with your tax return) A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):
1 [ ] 2 [ 3 [X] 4 [ 1
B begming’ - JUL 1 2018 agenang JUN 30. 2019
C_Filer's share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other $ 404,021.
D _Iffiler is a member of a consolidated group but not the parent, enter the following information about the parent:
Name l EIN
Address
E_ Check if any excepted specified foreign financial assets are reported on this form. See instructions ... D

F__Information about certain other partners (see instructions)

(4) Check applicable box(es)
(1) Name (2) Address (3) Identification number Category 1| Category 2 | Constructive owner
G1 Name and address of foreign partnership 2(a) EIN (ifany)
81-1150648
ADVENT INTERNATIONAL GPE VIII-B L.P. 2(b) Reference ID number
2-4 RUE BECK 3 Country under whose laws organized
LUXEMBOURG, LUXEMBOURG L-1222 LUXEMBOURG
Date of Principal place Principal business Principal business Functional Exchange rate
4 organization 5 of business 6 activi y code number 7 activi Y 8 currency 8b (see instructions)
01/15/2016LUXEMBOURG 523900 INVESTING US DOLLAR 1.000000

H__Provide the following information for the foreign partnership's tax year:

1 Name, address, and identification number of agent (if any) in the United States 2 Check if the foreign partnership must file:

[ Jrorm1042 [ JFormsso4  [X] Form 1065
Service Center where Form 1065 is filed:

E-FILE

. C . - . Nal d address of person(s) with custody of the book: d ds of the forei
3 Name and address of foreign partnership's agent in country of organization, if any | 4 parinerehis and e leaton of Suth s e o esoooke and fecords of the foreign

ADVENT INTERNATIONAL LUXEMBOURG SARL ADVENT INTERNATIONAL LUXEMBOURG SARL
2-4 RUE BECK 2-4 RUE BECK

L-1222 LUXEMBOURG, LUXEMBOURG L-1222 [-1222 LUXEMBOURG , LUXEMBOQURG L-1222
5 During the tax year, did the foreign partnership pay or accrue any interest or royalty for which the deduction is not

allowed under section 267A? See instructions ... > [ lves [Xlno
If*Yes," enter the total amount of the disallowed deductions ... > S
Is the partnership a section 721(c) partnership, as defined in Temporary Regulations section 1.721(c)-1T(b)(14)? > [:l Yes @ No

Were any special allocations made by the foreign partnership?
Enter the no. of Forms 8858, Info Return of U.S. Persons With Respect to Foreign Disregarded Entities (FDEs) and Foreigh Branches (FBs), attached to this return >
How is this partnership classified under the law of the country in which it's organized?  p COMMON LTD PSHIP
10a Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that's a separate

unit under Reg. 1.1503(d)-1(b)(4) or part of a combined separate unit under Reg. 1.1503(d)-1(b)(4)(ii)? If "No," skip question 10b » |:| Yes |:| No

b 1f"Yes," does the separate unit or combined separate unit have a dual consolidated loss, as defined in Reg. 1.1503(d)-1(b)(5)(ii)? B> |:] Yes D No
11 Does this partnership meet both of the following requirements?
1. The partnership's total receipts for the tax year were less than $250,000. } » D Yes D No

Ww o N>

2. The value of the partnership’s total assets at the end of the tax year was less than $1 million.
If "Yes," don't complete Schedules L, M-1, and M-2.

Sign Here Only | Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
if You're Filing | correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all information of which preparer has any knowledge.
This Form
Separately and
Not With Your } }
Tax Return. Signature of general partner or limited liability company member Date
Paid Print/Type preparer's name Preparer's signature Date Check l:] i PTIN
PreparerCHRISTINE N KOENIG seitemployed | 01022180
Use Firm'sname BPDEMING MALONE LIVESAY & OSTROFF PSC Firm'seENp 61-1064249
Only Firm's address»9300 SHELBYVILLE RD STE 1100 Phone no.

LOUISVILLE, KY 40222-5187 (502)426-9660
810651 12-26-18 LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 8865 (2018)
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a [E Owns a direct interest

Form 8865 (2018) UNIVERSITY OF LOUISVILLE FOUNDATION, INC 23-7078461 Page?
-Schedule A Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check box b, enter the name,

address, and U.S. taxpayer identification number (if any) of the person(s) whose interest you constructively own. See instructions.
b D Owns a constructive interest

Check if | Check if
Name Address Identification number (if any) foreign | direct
person panner
] Schedule A-1 ] Certain Partners of Foreign Partnership (see instructions)
Check if
Name Address Identification number (if any) foreign
person
[Schedule A-2 l Foreign Partners of Section 721(c) Partnership (see instructions)
Name of foreign Adcress crapmizaon enttcation pomper Ok frelatec o] Percentage inteest
partner (if any) (fany) U.S. transferor Capital Profits
[ ] % %
L] % %
Does the partnership have any other foreign person as a directpartner? [ ves L_Ino
Schedule A-3 Affiliation Schedule. List all partnerships (foreign or domestic) in which the foreign partnership owns a direct interest or
indirectly owns a 10% interest.
e o Roorbic
ship
STATEMEN T 13
 Schedule B Income Statement - Trade or Business Income
Caution: Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.
Ta Grossreceiptsorsales
b Less returns and allowances 1ic
2 Costofgoodssold ... ... . 2
g 3 Gross profit. Subtract line 2 from line 1c ) 3
8| 4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement) . 4
=15 Netfarm profi (loss) (attach Schedule F (Form 1040)) 5
6 Net gain (loss) from Form 4797, Part I, line 17 (attach Form BT9T) 6
7 Otherincome (loss) (attach statement) . ... 7
8 _Total income (loss). Combine lines 3through 7 ..o 8
9 Salaries and wages (other than to partners) (less employment credits) 9
10 Guaranteed paymentstopartners 10
E |11 Repairsand maintenance ... ... . 11
2 112 Bad debts 12
B8 Rent 13
£ [14 Taxes and licenses 14
§ 15 Interest (see instructions) 15
& 16 a Depreciation (if required, attach Form 4562) b
g b Less depreciation reported elsewhere on return 16¢
% {17 Depletion (Don't deduct oil and gas depletion.) 17
B [18 Retrementplans,etc. 18
Q|19 Employee benefitprograms 19
20 Other deductions (attach statement) ... ... 20
21 Total deductions. Add the amounts shown in the far right column for lines 9 through20 ... 21
22 Ordinary business income (loss) from trade or business activities. Subtract line 21 from line 8 ... ... . 22
23 Interest due under the look-back method - completed long-term contracts (attach Form 8697) 23
';é" 24 Interest due under the look-back method - income forecast method (attach Form8866) . . . ... .. 24
E 25  BBA AAR imputed underpayment (see instructions) 25
a [26 Other taxes (seeinstructions) .. 26
2 (27 Total balance due. Add lines 23 through27 27
x (28 Payment (see instructions) e 28
¥ |29 Amountowed. Ifline 28 is smaller than line 27, enter amountowed 29
30 OQverpayment. If line 28 is larger than line 27, enter overpayment ... ... 30
810652 12-26-18 Form 8865 (2018)
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SCHEDULE O Transfer of Property to a Foreign Partnership

(Form 8865) (Under Section 6038B) OMB No. 1545-1668
(Rev. December 2018) B> Attach to Form 8865. See the Instructions for Form 8865.
et et of the reasury P> Go to www.irs.gov/Form8865 for instructions and the latest information.
Name of transferor  UNIVERSITY OF LOUI SVILLE FOUNDATION, Filer's identifying number
INC. 23-7078461
Name of foreign partnership  ADVENT INTERNATIONAL GPE VIII-B I, |EIN(ifany) Reference ID number (see instr)

81-1150648
1a Is the partnership a section 721(c) partnership (as defined in Temporary Regulations section 1.721(c)-1T(b)(14))? See instructions D Yes LY_] No
b 1f"Yes," was the gain deferral method applied to avoid the recognition of gain upon the contribution of property? D Yes [:| No
2 Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1482-7(C) (D)2 [:l Yes ]:z] No
Part| Transfers Reportable Under Section 60388 STMT 14

(@) (o) © [C) (e ® ©
Type of property Date of Description Fair market value Cost or other Recovery period Section 704(c) Gain recognized
transfer of property on date of transfer basis allocation method on transfer

Cash

Stock, notes
receivable
and payable,
and other
securities

Inventory

Tangible
property
used in trade
or business

Intangible
property
described in
section
197(f)(9)
Intangible
property, other
than intangible
property
described in
section 197(f)(9)

11/30/18 750,000. 790,000. 0.

Other
property

Totals 3 790,000. 790,000. ‘
3 Enter the transferor's percentage interest in the partnership: (a) Before the transfer 1576 % (b) After the transfer .1576 %
Supplemental Information Required To Be Reported (see instructions):
THE RE-DOMICILIATION SHOULD BE CONSIDERED A NON-TAXABLE CONTRIBUTION
UNDER IRS SECTION 721.

Partll Dispositions Reportable Under Section 6038B
(@) ®) ©) (d) (e) ® )] )
Type of Date of Date of Manner of Gain Depreciation Gain allocated Depreciation
property original disposition disposition recognized by r;i%ag‘;t;;ed to partner recapture allocated
transfer partnership by partnership to partner
Part il Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or section 04(H(5)(F)? | [_—__] Yes [X]No
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Schedule O (Form 8865) 12-2018

810661 11-26-18
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o 8809

Department of the Treasury

Return of U.S. Persons With Respect to Certain Foreign Partnerships

P> Attach to your tax return. P> Go to www.irs.gov/Form8865 for instructions and the latest information.
Information furnished for the foreign partnership's tax year

OMB No. 1545-1668

2018

Attachment

Internal Revenue Service beginning JAN 1 ,2018,andending DEC 31 , 2018 | Sequence No. 118
Name of person filing this return Filer's identification number
UNIVERSITY OF LOUISVILLE FOUNDATION, 23-7078461
INC.
Filer's address (if you aren't filing this form with your tax return) A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):
1 [ 2 [ ] 3 [X] 4 [ ]
B Egzri;?ntiﬁgyeav JUL 1 ,2018 , and ending JUN 30, 2019
C_Filer's share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other $
D_lffiler is a member of a consolidated group but not the parent, enter the following information about the parent;
Name I EIN
Address
E_Check if any excepted specified foreign financial assets are reported on this form. See instructions ... l:l
F__Information about certain other partners (see instructions)

(4) Check applicable box(es)

(1) Name (2) Address (3) Identification number

Category 1 | Category 2 | Constructive owner

G1 Name and address of foreign partnership
BLUE WATER ENERGY FUND II, L.P.

TRAFALGAR COURT, LES BANQUES

2(a) EIN (ifany)
98-1316093

2(b) Reference ID number

3 Country under whose laws organized

ST. PETER PORT, GUERNSEY GY1 3PP GUERNSEY
Date of Principal place Principal business Principal business Functional Exchange rate
4 organization 5 of business 6 activi y code number | 7 activi y 8a currency 8b (see instructions)
06/22/2016GUERNSEY 525910 FINANCE US DOLLAR 1.000000
H_Provide the following information for the foreign partnership's tax year:
1 Name, address, and identification number of agent (if any) in the United States 2 Check if the foreign partnership must file:
[ Jrorm1042 ] Form 8804 Form 1065
Service Center where Form 1065 is filed:
E-FILE

3 Name and address of foreign partnership’s agent in country of organization, if any

AZTEC

EAST WING, TRAFALGAR COURT, LES BANQU
ST PETER PORT,

Name and address of person(s) with custody of the books and records of the foreign
partnership, and the location of such books and records, if different

4
FINANCIAL SERVICES (GUERNSEY)

GUERNSEY GY1 3PP

5 During the tax year, did the foreign partnership pay or accrue any interest or royalty for which the deduction is not

allowed under section 267A? See instructions » [ Jves [XIno
If"Yes," enter the total amount of the disallowed deductions . .. S
6 Isthe partnership a section 721(c) partnership, as defined in Temporary Regulations section 1 J21)-1T)14)? | 2 :] Yes [XI No
7 Were any special allocations made by the foreign partnership? B L dves [Xno
8  Enter the no. of Forms 8858, Info Return of U.S. Persons With Respect to Foreign Disregarded Entities (FDEs) and Foreign Branches (FBs), atached to this return
9 How is this partnership classified under the law of the country in which it's organized? » PARTNERSHIP ..
10a Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that's a separate
unit under Reg. 1.1503(d)-1(b)(4) or part of a combined separate unit under Reg. 1.1503(d)-1(b)(4)(ii)? If "No," skip question 10b P D Yes [::] No
b If"Yes," does the separate unit or combined separate unit have a dual consolidated loss, as defined in Reg. 1.1503(d)-1(b)(5)(ii)? B> D Yes !:] No
11 Does this partnership meet both of the following requirements?
1. The partnership's total receipts for the tax year were less than $250,000.
2. The value of the partnership's total assets at the end of the tax year was less than $1 million. P oo > [ ves [N
If"Yes," don't complete Schedules L, M-1, and M-2.
Sign Here Only | Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
if You're Filing | correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all information of which preparer has any knowledge.
This Form
Separately and
Not With Your ’ }
Tax Return. Signature of general partner or limited liability company member Date
Pai d Print/Type preparer's name Preparer's signature Date Check D it PTIN
PreparerCHRISTINE N KOENIG seftemployed | 01022180
Use Firm'sname  PDEMING MALONE LIVESAY & OSTROFF PSC Firm'sEINp> 61-1064249
Only Firm's address?#9300 SHELBYVILLE RD STE 1100 Phone no.
LOUISVILLE, KY 40222-5187 (502)426-9660

810651 12-26-18 LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.
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Form 8865 (2018)

UNIVERSITY OF LOUISVILLE FOUNDATION, INC 23-7078461 Page?2

Schedule A

Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check box b, enter the name,

address, and U.S. taxpayer identification number (if any) of the person(s) whose interest you constructively own. See instructions.

a [Kl Owns a direct interest b [:] Owns a constructive interest

Name Address Identification number (if any)

Check if | Check if
foreign direct
person | partner

| Schedule A-1]

Certain Partners of Foreign Partnership (see instructions)

Name Address Identification number (if any)

Check if
foreign
person

I Schedule A-2 l

Foreign Partners of Section 721(c) Partnership (see instructions)

Name of foreign Address O?go:nr;;rz“g; i den%}iséatt?gsz:\{liber Check if related to Percentage interest
partner (i any) (it any) U.8. transferor Capital Profits
[ ] % %
L % %
Does the partnership have any other foreign person as a directpartner? .~ T Yes L Ino
[ Schedule A-3 Affiliation Schedule. List all partnerships (foreign or domestic) in which the foreign partnership owns a direct interest or
indirectly owns a 10% interest.
None ) A 1
STATEMENT 15
| Schedule B | Income Statement - Trade or Business Income
Caution: Include only trade or business income and expenses on lings 1a through 22 below. See the instructions for more information.
1a Grossreceiptsorsales ... ...
b Less returns and allowances 1c
2 Costofgoodssold ... 2
GE’ 3 Gross profit. Subtract line 2 from line 1c 3
8 | 4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statementy 4
= |5 Netfarm profit(loss) (attach Schedule F (Form 1040)) o 5
6  Netgain (loss) from Form 4797, Part Il, line 17 (attach Form4797) .~~~ 6
7 Other income (loss) (attach statement) ... 7
8 Total income (loss). Combine lines 3through7 ... 8
9 Salaries and wages (other than to partners) (less employmenteredits) . 9
10  Guaranteed payments to partners 10
Z |11 Repairs and maintenance 1
£|12 Baddebts 12
E 19 RON 13
£ |14 Taxesand licenses 14
‘§ 15  Interest (see instructions) 15
£ 116 a Depreciation (if required, attach Form 4562)
g b Less depreciation reported elsewhere onreturn 16b 16¢
© |17 Depletion (Don't deduct oil and gas depletion.) . 17
B |18 Retiementplans,etc. 18
Q119 Employee benefitprograms 19
20 Other deductions (attach statement) 20
21 Total deductions. Add the amounts shown in the far right column for lines 9 through20 ... ... 21
22 Ordinary business income (loss) from trade or business activities. Subtract line 21 from line 8 ... 22
23 Interest due under the look-back method - completed long-term contracts (attach Form 8697) 23
E 24 Interest due under the look-back method - income forecast method (attachForm8866) . .. .. ... 24
§. 25 BBA AAR imputed underpayment (see instructions) 25
@ [26  Other taxes (seeinstructions) 26
2 |27 Total balance due. Add lines 23 through27 27
g 28 Payment(seeinstructions) ... 28
¥ 29 Amount owed. If ling 28 is smaller than line 27, enter amountowed 29
30 Overpayment. If line 28 is larger than fine 27, enter overpayment ... ... 30
810652 12-26-18 Form 8865 (2018)
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SCHEDULE O
(Form 8865)

(Rev. December 2018)

Department of the Treasury
Internal Revenue Service

Transfer of Property to a Foreign Partnership
(Under Section 6038B)

P> Attach to Form 8865. See the Instructions for Form 8865.
P> Go to www.irs.gov/Form8865 for instructions and the latest information.

OMB No. 1545-1668

Name of transferor

UNIVERSITY OF LOUISVILLE FOUNDATION, Filer's identifying number
INC. 23-7078461

Name of foreign partnership BLUE WATER ENERGY FUND II , L.P. EIN (if any) Reference ID number (see instr)
98-1316093
1a Is the partnership a section 721(c) partnership (as defined in Temporary Regulations section 1.721(c)-1T(b)(14))? See instructions [:l Yes No
b If"Yes," was the gain deferral method applied to avoid the recognition of gain upon the contribution of property? ... [:] Yes L—_’ No
2 Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(0)(N)? D Yes No

Part! Transfers Reportable Under Section 6038B

(e
Recovery period

©
Fair market value
on date of transfer

(d)
Cost or other
basis

(@)
Date of
transfer

(b)
Description
of property

®
Section 704(c)

Type of property
allocation method

©

Gain recognized
on transfer

Cash 345,8100

Stock, notes

receivable

and payable,
and other

securities

Inventory

Tangible
property

used in trade

or business

Intangible

property

described in
section

197(f)(9)

Intangible

property, other
than intangible

property

described in
section 197(f)(9)

Other

property

Totals 345,810.

3 Enter the transferor's percentage interest in the partnership: (a) Before the transfer .3154 % (b) After the transfer

. 3057 %

Supplemental Information Required To Be Reported (see instructions);

Part li Dispositions Reportable Under Section 60388

(e
Gain
recognized by
partnership

(9
Gain allocated
to partner

() ©
Date of Date of
original disposition
transfer

(C)
Manner of
disposition

@
Type of
property

O
Depreciation
recapture
recognized
by partnership

(h)

Depreciation
recapture allocated

to partner

Part Il Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or section 904(f)(5)(F)?

B [ |Yes

[X] No

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 8865.

810661 11-26-18
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OMB No. 1545-1668

2018

Attachment
Sequence No. 1 1 8

Return of U.S. Persons With Respect to Certain Foreign Partnerships

P> Attach to your tax return. B> Go to www.irs.gov/Form8865 for instructions and the latest information.
Information furnished for the foreign partnership's tax year

beginning JAN 1 ,2018,andending DEC 31 , 2018
Filer's identification number

23-7078461

T 3809

Department of the Treasury
Internal Revenue Service

Name of person filing this return
UNIVERSITY OF LOUISVILLE FOUNDATION ,
INC.

Filer's address (if you aren't filing this form with your tax return) A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):
1] 2 [] 3 4[]
B Egegri':ntiﬁzyear JUL 1 ,2018,andending JUN 30, 2019
G _Filer's share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other $

D _lf filer is a member of a consolidated group but not the parent, enter the following information about the parent:
Name
Address
E Check if any excepted specified foreign financial assets are reported on this form. See instructions
F_Information about certain other partners (see instructions)

(4) Check applicable box(es)

(1) Name (2) Address (3) Identification number

Category 1 | Category 2 | Constructive owner

2(a) EIN (if any)
98-1091392

2(b) Reference ID number

G1 Name and address of foreign partnership

RESOURCE CAPITAL FUND VI L.P.
C/0 RCF MANAGEMENT LLC
1400 SIXTEENTH STREET, SUITE 200

3 Country under whose laws organized

DENVER, CO 80202 CAYMAN ISLANDS
Date of Principal place Principal business Principal business Functional Exchange rate
4 organization 5 of business 6 activi y code number | 7 activi y 8a currency 8b (see instructions)
02/21/2013CAYMAN ISLANDS 523900 INVESTMENTS US DOLLAR 1.000000
H_Provide the following information for the foreign partnership's tax year:
1 Name, address, and identification number of agent (if any) in the United States 2 Check if the foreign partnership must file:
RCF MANAGEMENT LLC [_Jrorm1042 [ Form 8804 Form 1065

1400 SIXTEENTH ST, STE 200 Service Center where Form 1065 is filed:
OGDEN, UT

DENVER, CO 80202
. . . .. . N d addi f ith tody of the book d ds of the forei
3 Name and address of foreign partnership's agent in country of organization, if any | 4 pamer e e eon(S) Wi custody of rocords, i different e o0

RCF MANAGEMENT LLC
1400 SIXTEENTH ST, STE 200
DENVER, CO 80202

5 During the tax year, did the foreign partnership pay or accrue any interest or royalty for which the deduction is not

allowed under section 267A? See instructions > [ Jves No
If*Yes," enter the total amount of the disallowed deductions . > S
Is the partnership a section 721(c) partnership, as defined in Temporary Regulations section 1.721(c)-1T(b)(14)? > [ Yes (X1 No

.................................................................................... > [ Ives

6
7

8  Enter the no. of Forms 8858, Info Return of U.S. Persons With Respect to Foreign Disregarded Entities (FDEs) and Foreign Branches (FBs), attached to this return >
9 How is this partnership classified under the law of the country in which it's organized?

10a Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that's a separate
unit under Reg. 1.1503(d)-1(b)(4) or part of a combined separate unit under Reg. 1.1503(d)-1(b)(4)(ii)? If *No," skip question 10b p» D Yes L___J No
b If"Yes," does the separate unit or combined separate unit have a dual consolidated loss, as defined in Reg. 1.1503(d)-1(b)(5)(i)? W [T ves L__:l No
11 Does this partnership meet both of the following requirements?

I:JNO

2. The value of the partnership's total assets at the end of the tax year was less than $1 million.

1. The partnership's total receipts for the tax year were less than $250,000. }
I "Yes," don't complete Schedules L, M-1, and M-2.

Sign Here Only | Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
if You're Filing | correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all information of which preparer has any knowledge.
This Form
Separately and
Not With Your } }
Tax Return. Signature of general partner or limited liability company member Date
Pai d Print/Type preparer's name Preparer's signature Date Check D i PTIN
PreparerCHRISTINE N KOENIG seitempioyes | P01022180
Use Firm's name PDEMING MALONE LIVESAY & OSTROFF PSC Frm'sENp 61-1064249
Only Firm's address»9300 SHELBYVILLE RD STE 1100 Phone no.

LOUISVILLE, KY 40222-5187 (502)426-9660

810651 12-26-18 LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 8865 (2018)
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Form 8865 (2018)

[ Schedule A

UNIVERSITY OF LOUISVILLE FQOUNDATION, INC 23-7078461 Page?

Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check box b, enter the name,

address, and U.S. taxpayer identification number (if any) of the person(s) whose interest you constructively own. See instructions.

a [E Owns a direct interest b D Owns a constructive interest

Name Address Identification number (if any)

Check if | Check if
foreign direct
person | partner

[ Schedule A-1 [ Certain Partners of Foreign Partnership (see instructions)
Check if
Name Address Identification number (if any) foreign
person
LSchedule A-2 | Foreign Partners of Section 721(c) Partnership (see instructions)
Name of foreign Address o?;aunr;;gﬁzL idenLtJilﬁSc.att?:r? i)t/JTLber Check if related to Percentage interest
partner it any) (if any) U.S. transferor Capital Profits
L | % %
L] % %
Does the partnership have any other foreign person as a directpartner? Yes [:} No
] Schedule A-3 I Affiliation Schedule. List all partnerships (foreign or domestic) in which the foreign partnership owns a direct interest or
indirectly owns a 10% interest.
>, ook L
ship
| Schedule B | Income Statement - Trade or Business Income
Caution: Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.
Ta Grossreceiptsorsales
b Less returns and allowances ic
2 Costofgoodssold ... .. 2
°E> 3 Gross profit. Subtract line 2 from line 1¢ 3
8 | 4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement) . 4
= |5 Netfarm profit(loss) (attach Schedule F (Form 1040)) 5
6 Net gain (loss) from Form 4797, Part Il, line 17 (attach Form BT97) 6
7 Other income (loss) (attach statement) . ... ... 7
8 Total income (loss). Combine lines 3through 7 ... 8
9 Salaries and wages (other than to partners) (less employment credits) 9
10 Guaranteed payments to partners 10
g 11 Repairsand maintenance ... 11
g12 Baddebts ... 12
B8 ReNt e 13
€14 Taxesandlicenses o 14
‘2 15 Interest (see inStrUCKONS) ... 15
El16a Depreciation (if required, attach Form4562) .
g b Less depreciation reported elsewhere on return 16¢
% |17 Depletion (Don't deduct oil and gas depletion.) 17
$ |18 Retiementplans,etc. 18
O |19 Employee benefitprograms 19
20 Other deductions (attach statement) 20
21_ Total deductions. Add the amounts shown in the far right column for lines 9 through20 ... .. 21
22 Ordinary business income (loss) from trade or business activities. Subtract line 21 from line 8 22
23 Interest due under the look-back method - completed long-term contracts (attach Form 8697) 23
§ 24 Interest due under the look-back method - income forecast method (attachForm8866) . .. ... . 24
§. 25 BBA AAR imputed underpayment (see instructions) 25
Q@ (26 Other taxes (see instructions) 26
2 (27 Total balance due. Add lines 23through27 27
x |28 Payment (see instructions) e 28
F 29 Amount owed. If line 28 is smaller than line 27, enter amountowed 29
30 Overpayment. If line 28 is larger than line 27, enter overpayment .. ... 30
810652 12-26-18 Form 8865 (2018)
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SCHEDULE O Transfer of Property to a Foreign Partnership
(Form 8865) (Under Section 6038B)
(Rev. December 2018) B> Attach to Form 8865. See the Instructions for Form 8865.

artment of the T . . . A .
pepartment of the reasury P> Go to www.irs.gov/Form8865 for instructions and the latest information.

Name of transferor UNIVERSITY OF LOUISVILLE FOUNDATION, Filer's identifying number
INC. 23-7078461
Name of foreign partnership RESOURCE CAPITAL FUND VI L.P. EIN (if any) Reference ID number (see instr)
C/O RCF MANAGEMENT LLC 98-1091392
ta Is the partnership a section 721(c) partnership (as defined in Temporary Regulations section 1.721(c)-1T(b)(14))? See instructions :] Yes D?_l No
b If"Yes," was the gain deferral method applied to avoid the recognition of gain upon the contribution of property? [::l Yes D No
2 Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1482-7(CYMN)? l:l Yes [Zl No
Partl Transfers Reportable Under Section 6038B

@ (o) (© (d) O] U] (@)
Type of property Date of Description Fair market value Cost or other Recovery period Section 704(c) Gain recognized
transfer of property on date of transfer basis allocation method on transfer

Cash ; 387,255,

Stock, notes
receivable
and payable,
and other
securities

OMB No. 1545-1668

Inventory

Tangible
property
used in trade
or business

Intangible
property
described in
section
197()(9)
Intangible
property, other
than intangible
property
described in
section 197(f)(9)

Other
property

Totals ‘ 387,255, = ‘
3 _ Enter the transferor's percentage interest in the partnership: (a) Before the transfer .2339 % (b) After the transfer . 2450 %
Supplemental Information Required To Be Reported (see instructions);

Part il Dispositions Reportable Under Section 6038B
@ (b) (©) (d) (e) M @ (h)
Type of Date of Date of Manner of Gain Depreciation Gain allocated Depreciation
property original disposition disposition recognized by rgi%ag%l;.;ed to partner recapture allocated
transfer partnership by partnership to partner
Part il Is any transfer reported on this schedule subject to gain recognition under section 904(1)(3) or section 04(H(5)(F)? » |:| Yes [zl No
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Schedule O (Form 8865) 12-2018
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Return of U.S. Persons With Respect to Certain Foreign Partnerships
Form 8865

Department of the Treasury

OMB No. 1545-1668

P> Attach to your tax return. P> Go to www.irs.gov/Form8865 for instructions and the latest information. 20 1 8

Information furnished for the foreign partnership's tax year
Attachment

Internal Revenue Service beginning JAN 1 ,2018,andending DEC 31 , 2018 | sequenceno. 118

Name of person filing this return Filer's identification number

UNIVERSITY OF LOUISVILLE FOUNDATION, 23-7078461
INC.

Filer's address (if you aren't filing this form with your tax return) A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):

L1 [T 3 4[]
B Eggnsntiﬁéyear JUL 1 ,2018 , and ending JUN 30, 2019

Filer's share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other $

If filer is a member of a consolidated group but not the parent, enter the following information about the parent:

Name [EIN

Address

Check if any excepted specified foreign financial assets are reported on this form. See instructions ... |:|

Information about certain other partners (see instructions)

(4) Check applicable box(es)

ot
(1) Name (2) Address (8} Identification number Category 1 | Category 2 | Constructive owner

G1

Name and address of foreign partnership 2(a) EIN (ifany)

98-1246405

CIP VI INSTITUTIONAL FEEDER, LP 2(b) Reference ID number

150 ELGIN AVENUE 3 Country under whose laws organized
GEORGE TOWN, GRAND CAYMAN CAYMAN ISLANDS KY1- CAYMAN ISLANDS

4

Date of Principal place Principal business Principal business Functional Exchan?e rate
organization 5 of business 6 activi y code number | 7 activi y 8 currency 8b (see instructions)

10/01/2015CAYMAN ISLANDS 523900 INVESTMENTS US DOLLAR 1.000000

H

Provide the following information for the foreign partnership's tax year:

1

Name, address, and identification number of agent (if any) in the United States 2 Check if the foreign partnership must file:

[ JForm1042  [Jrormssosa X1 Form 1065
Service Center where Form 1065 is filed:

E-FILE

3

. . . e . N d address of ith custody of the book d ds of the forei
Name and address of foreign partnership's agent in country of organization, if any | 4 parnership, and the | Iazation oF such boos an records, 1 diffarent oo

CERBERUS CAPITAL MANAGEMENT LP

During the tax year, did the foreign partnership pay or accrue any interest or royalty for which the deduction is not
allowed under section 267A? See instructions

Is the partnership a section 721(c) partnership, as defined in Temporary Regulations section 1.721(c)-1T(b)(14)?
Were any special allocations made by the foreign partnership? > LY_I Yes D No
Enter the no. of Forms 8858, Info Return of U.S. Persons With Respect to Foreign Disregarded Entities (FDEs) and Foreign Branches (FBs), attached to this return >
How s this partnership classified under the law of the country in which it's organized? ~ p EXEMPTED LTD PSHIP
a Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that's a separate
unit under Reg. 1.1503(d)-1(b)(4) or part of a combined separate unit under Reg. 1.1503(d)-1(b)(4)(ii)? If "No," skip question 10b P D Yes D No
b If"Yes," does the separate unit or combined separate unit have a dual consolidated loss, as defined in Reg. 1.1503(d)-1(b)(5)(ii)? B> D Yes D No
Does this partnership meet both of the following requirements?
} > [ lves [ TNo

1. The partnership's total receipts for the tax year were less than $250,000.
2. The value of the partnership's total assets at the end of the tax year was less than $1 million.
If "Yes," don't complete Schedules L, M-1, and M-2.

Sign Here Only | Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
if You're Filing | correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on ail information of which preparer has any knowledge.
This Form
Separately and
Not With Your } }
Tax Return. Signature of general partner or limited liability company member Date
Pai d Print/Type preparer's name Preparer's signature Date Check l:] i PTIN
PreparerCHRISTINE N KOENIG seftempoyed | 01022180
Use Firm'sname BDEMING MALONE LIVESAY & OSTROFF PSC Frm'sEN B> 61-1064249
Only Firm's address®»9300 SHELBYVILLE RD STE 1100 Phone no.

LOUISVILLE, KY 40222-5187 (502)426-9660
810651 12-26-18 LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 8865 (2018)
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Form 8865 (2018)

I Schedule A

UNIVERSITY OF LOUISVILLE FOUNDATION, INC 23-7078461

Page 2

Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check box b, enter the name,

address, and U.S. taxpayer identification number (if any) of the person(s) whose interest you constructively own. See instructions.

a Owns a direct interest b [ 1 Ownsa constructive interest
Check if | Check if
Name Address Identification number (if any) foreign | direct
person | partner
[Schedule A-1 | Certain Partners of Foreign Partnership (see instructions)
Check if
Name Address Identification number (if any) foreign
person
[Schedule A-2 | Foreign Partners of Section 721(c) Partnership (see instructions)
i Country of U.S. taxpayer i Percentage interest
Nameaz::r:::elgn Address organization identification number C'Efgk tl: relsafted to 9
P (if any) (if any) - transteror Capital Profits
[ % %
[ ] % %

Does the partnership have any other foreign person as a direct partner?

.................................................................................... D Yes

[:]No

Schedule A-3

Affiliation Schedule. List all partnerships (foreign or domestic) in which the foreign partnership owns a direct interest or
indirectly owns a 10% interest.

Name Address (ifE.;r':ly) i.r:Z:ar:\:rgrir:?rsys E(“E;%;g{
| Schedule B | Income Statement - Trade or Business Income
Caution: Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.
1a Grossreceiptsorsales .. .. ... oo 1a
b Lessreturnsand allowances 1b 1c
2 Costofgoodssold ... ... . 2
g 3  Gross profit. Subtract line 2 from line ¢~ 3
8 | 4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement) 4
= | & Netfarm profit (loss) (attach Schedule F (Form 1040)) o 5
6 Net gain (loss) from Form 4797, Part Il, line 17 (attach Form4797) 6
7 Other income (loss) (attach statement) 7
8 Total income (loss). Gombine lines 3through 7 .. ... 8
9 Salaries and wages (other than to partners) (less employment credits) 9
10 Guaranteed payments to partners 10
€ |11 Repairs and maintenance 1
El2 Bagdedts ... 12
S8 Rent e 13
£ |14 Taxesandlicenses 14
‘2 15  Interest (see instructions) 15
£ |16 a Depreciation (if required, attach Form 4562) :
g b Less depreciation reported elsewhere on return 16¢
{17 Depletion (Don't deduct oil and gas depletion.) 17
B |18 Retirement plans,etc. 18
O 119 Employee benefitprograms 19
20 Other deductions (attach statement) 20
21 Total deductions. Add the amounts shown in the far right column for lines Qthrough20 ... ... .. ... . 21
22 Ordinary business income (loss) from trade or business activities. Subtract line 21 from line 8 ... 22
23  Interest due under the look-back method - completed long-term contracts (attach Form 8697) 23
;:'; 24  Interest due under the look-back method - income forecast method (attach Form 8866) 24
§, 25 BBAAARimputed underpayment (see instructions) 25
a (26 Othertaxes (seeinstructions) 26
2 [27  Total balance due. Add lines 23through27 27
x (28 Payment (see instructions) 28
29 Amount owed. If line 28 is smaller than line 27, enter amountowed 29
30 Overpayment. If ling 28 is larger than line 27, enter overpayment ... 30
810652 12-26-18 Form 8865 (2018)
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SCHEDULE O Transfer of Property to a Foreig)n Partnership

Form 8865 i
( ) (Under Section 6038 OMB No. 15451668
(Rev. December 2018) P> Attach to Form 8865. See the Instructions for Form 8865.
pepartment of the Treasury P> Go to www.irs.gov/Form8865 for instructions and the latest information.
Name of transferor  UNIVERSITY OF LOUISVILLE FOUNDATION, Filer's identifying number
INC. 23-7078461
Name of foreign partnership  CIP VI INSTITUTIONAL FEEDER, LP EIN (if any) Reference ID number (see instr)
98-1246405

1a Isthe partnership a section 721(c) partnership (as defined in Temporary Regulations section 1.721(c)-1T(b)(14))? See instructions D Yes @ No
b If"Yes," was the gain deferral method applied to avoid the recognition of gain upon the contribution of property? D Yes D No
2 Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)? ... |:] Yes DZI No
Part| Transfers Reportable Under Section 6038B

@ (b) © @ (e) U] @
Type of property Date of Description Fair market value Cost or other Recovery period Section 704(c) Gain recognized
transfer of property on date of transfer basis allocation method on transfer

Cash 2,182,004.

Stock, notes
receivable
and payable,
and other
securities

Inventory

Tangible
property
used in trade
or business

Intangible
property
described in
section
197(f)(9)
Intangible
property, other
than intangible
property
described in
section 197(f(9)

Other
property

Totals e ‘ 2,182,004. ‘ o
3 Enter the transferor's percentage interest in the partnership: (a) Before the transfer .3728 % (b) After the transfer .3734 %
Supplemental Information Required To Be Reported (see instructions):

Partli Dispositions Reportable Under Section 60388
(@ (b) © (d) (e) U © h)
Type of Date of Date of Manner of Gain Depreciation Gain allocated Depreciation
property original disposition disposition recognized by r;ec%ag%ti%ed to partner recapture allocated
transfer partnership by partnership to partner
Part il Is any transfer reported on this schedule subject to gain recognition under section 904(1)(3) or section 904(H(B)(F)? . P D Yes [X]No
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Schedule O (Form 8865) 12-2018
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8 865 Return of U.S. Persons With Respect to Certain Foreign Partnerships OMB No. 1545-1668
Form B> Attach to your tax return. P> Go to www.irs.gov/Form886s for instructions and the latest information. 20 1 8
Department of the Treasury Information furnished for the foreign partnership's tax year Attachmont
Internal Revenue Service beginning JAN 1 ,2018,andending DEC 31 , 2018 | sequencano. 118
Name of person filing this return Filer's identification number
UNIVERSITY OF LOUISVILLE FOUNDATION, 23-7078461
INC.
Filer's address (if you aren't filing this form with your tax return) A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):
1 [ ] 2 [ 3 4 [ 1]
B Egzri'nsntir;axgyear JUL 1 s 2018 . and ending JUN 30 2019
C_Filer's share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other $
D _iffiler is a member of a consolidated group but not the parent, enter the following information about the parent:
Name [EIN
Address
E_Check if any excepted specified foreign financial assets are reported on this form. See instructions ... D

F__Information about certain other partners (see instructions)

(4) Check applicable box(es)
(1) Name (2) Address (3) Identification number Category 1 | Category 2 | Constructive owner
G1 Name and address of foreign partnership 2(a) EIN (if any)
98-1265836
CIREP IV INSTITUTIONAL FEEDER, LP 2(b) Reference ID number
190 ELGIN AVENUE 3 Country under whose laws organized
GEORGE TOWN, GRAND CAYMAN CAYMAN ISLANDS KY1- CAYMAN ISLANDS
Date of | Principal place Principal business Principal business Functional Exchange rate
4 organization 5 of business 6 activi y code number 7 actlvnr))/ 8a currency 8b (see ms?ruct:ons)
10/22/2015CAYMAN ISLANDS 523900 INVESTMENTS US DOLLAR 1.000000

H_Provide the following information for the foreign partnership's tax year:

1 Name, address, and identification number of agent (if any) in the United States 2 Check if the foreign partnership must file;

[ JForm1042  [Jrormssosa  [XJ Form 1065
Service Center where Form 1065 is filed:

E-FILE

. .y . i e . N d addi f ith tody of the book d ds of the forei
3 Name and address of foreign partnership's agent in country of organization, if any | 4 paarr;:}eerasnhipa, and the lo‘zgt?gg(:% such booke and reecorczls,sifacri‘ifféreecl:ﬁr s o1 fhe foreign

CERBERUS CAPITAL MANAGEMENT LP

5 During the tax year, did the foreign partnership pay or accrue any interest or royalty for which the deduction is not
allowed under section 267A? See instructions

6 Isthe partnership a section 721(c) partnership, as defined in Temporary Regulations section 1.721(c)-1T(b)(14)?
7 Were any special allocations made by the foreign partnership? | 4 Yes LI no
8
9

Enter the no. of Forms 8858, Info Return of U.S. Persons With Respect to Foreign Disregarded Entities (FDEs) and Foreign Branches (FBs), attached to this return >

How is this partnership classified under the law of the country in which it's organized?

unit under Reg. 1.1503(d)-1(b)(4) or part of a combined separate unit under Reg. 1.1503(d)-1(b)(4)(ii)? It "No," skip question 106 B> | 1Yes [ No
b If"Yes," does the separate unit or combined separate unit have a dual consolidated loss, as defined in Reg. 1.1503(d)-1(b)(5)(ii)? B> D Yes L___] No
11 Does this partnership meet both of the following requirements?

1. The partnership's total receipts for the tax year were less than $250,000.
2. The value of the partnership's total assets at the end of the tax year was less than $1 million. P oo > E:I Yes D No
If "Yes," don't complete Schedules L, M-1, and M-2.

Sign Here Only | Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
if You're Filing | correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all information of which preparer has any knowledge.
This Form
Separately and
Not With Your } }
Tax Return. Signature of general partner or limited liability company member Date
Pai d Print/Type preparer's name Preparer's signature Date Check l:! i PTIN
Preparer CHRISTINE N KOENIG seitemployed | P01022180
Use Firm's name »DEMING MALONE LIVESAY & OSTROFF PSC FrmsEINp 61-1064249
Only Firm's address»9300 SHELBYVILLE RD STE 1100 Phone no.

LOUISVILLE, KY 40222-5187 (502)426-9660
810651 12-26-18 LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 8865 (2018)
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Form 8865 (2018)

UNIVERSITY OF LOUISVILLE FOUNDATION, INC 23-7078461 Page?

Schedule A

Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check box b, enter the name,

address, and U.S. taxpayer identification number (if any) of the person(s) whose interest you constructively own. See instructions.

a Owns a direct interest b D Owns a constructive interest

Name Address Identification number (if any)

Check if | Check if
foreign direct
person | partner

 Schedule A-1]

Certain Partners of Foreign Partnership (see instructions)

Name Address Identification number (if any)

Check if
foreign
person

] Schedule A-2 ! Foreign Partners of Section 721(c) Partnership (see instructions)
; Country of U.S. taxpayer : Percentage interest
Name;{;::elgn Address organization identification number C!:Je;k tn:;elafted to
P (if any) (if any) 5. transferor Capital Profits
% %
[ ] % %

Does the partnership have any other foreign personas a directpartner? T Yes L Ino
Schedule A-3 Affiliation Schedule. List all partnerships (foreign or domestic) in which the foreign partnership owns a direct interest or
indirectly owns a 10% interest.
. Check if
wam) meomeariose BT,
| Schedule B [ Income Statement - Trade or Business Income
Caution: Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.
Va Grossreceiptsorsales 1a ‘
b Lessreturnsand allowances ... 1b 1c
2 Costofgoodssold ... ... ... 2
g 3 Gross profit. Subtract line 2 from line ¢~ 3
8 | 4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement) 4
< |5 Netfarm profit (loss) (attach Schedule F (Form 1040)) 5
6  Net gain (loss) from Form 4797, Part I}, line 17 (attach Form AT9T) e 6
7. Other income (loss) (attach statement) . 7
8 Total income (loss). Combine lines 3through7 ... .. ... 8
9 Salaries and wages (other than to partners) (less employment credits) 9
10 Guaranteed payments to partners 10
€ 111 Repairs and maintenance 1
Sl2 Baddebts 12
B8 RN 13
£|14 Taxesandlicenses 14
‘§ 15 Interest (see instructions) 15
& 16 a Depreciation (if required, attach Form 4562)
g b Less depreciation reported elsewhere on return 16¢
§ |17 Depletion (Don't deduct oil and gas depletion.) 17
§ 18 Retirement plans, etc. o 18
0 19 Employee benefit programs 19
20 Other deductions (attach statement) 20
21 _Total deductions. Add the amounts shown in the far right column for fines 9 through20 ..o 21
22 _Ordinary business income (loss) from trade or business activities. Subtract line 21 from line8 ... 22
23  Interest due under the look-back method - completed long-term contracts (attach Form 8697) 23
§ 24 Interest due under the look-back method - income forecast method (attachForm8866) . .. . .. 24
; 25 BBAAARimputed underpayment (see instructions) 25
& |26  Other taxes (see instructions) 26
2 127 Total balance due. Add lings 23 through 27 27
x 28 Payment (see instructions) e 28
F (29 Amount owed. Ifline 28 is smaller than line 27, enter amountowed 29
30 Overpayment. If line 28 is larger than line 27, enter overpayment ... 30
810652 12-26-18 Form 8865 (2018)
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SCHEDULE O Transfer of Property to a Foreig)n Partnership

Form 8865 i
( ) (Under Section 6038 OMB No. 1545-1668
(Rev. December 2018) P> Attach to Form 8865. See the Instructions for Form 8865.
pepartment of the Treasury P> Go to www.irs.gov/Form8865 for instructions and the latest information.
Name of transferor  UNIVERSITY OF LOUISVILLE FOUNDATION, Filer's identifying number
INC. 23-7078461
Name of foreign partnershib  CTREP IV INSTITUTIONAL FEEDER, LP |EIN(ifany) Reference ID number (see instr)
98-1265836

ta Isthe partnership a section 721(c) partnership (as defined in Temporary Regulations section 1.721(c)-1T(b)(14))? See instructions [_Ives [ZI No
b If"Yes," was the gain deferral method applied to avoid the recognition of gain upon the contribution of property? D Yes D No
2 Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1482-7(C)(MN)? D Yes lf_l No
Partl Transfers Reportable Under Section 6038B

@ ) © (@ (e) ® ()]
Type of property Date of Description Fair market value Cost or other Recovery period Section 704(c) Gain recognized
transfer of property on date of transfer basis allocation method on transfer

Cash | 1760,330.

Stock, notes
receivable
and payable,
and other
securities

Inventory

Tangible
property
used in trade
or business

Intangible
property
described in
section
197(1)(9)
Intangible
property, other
than intangible
property
described in
section 197(f)(9)

Other
property

Totals - 760,330.
3 Enter the transferor's percentage interest in the partnership: (a) Before the transfer .8425 % (b) After the transfer .8434 %
Supplemental Information Required To Be Reported (see instructions):

Part i Dispositions Reportable Under Section 6038B
@ (®) (c) (d) (e) (U @ h)
Type of Date of Date of Manner of Gain Depreciation Gain allocated Depreciation
property original disposition disposition recognized by r;ec%z%g:i to partner recapture allocated
transfer partnership by partnership to partner
Part il Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or section 904()(5)(F)? [ Ives [X]No
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Schedule O (Form 8865) 12-2018

810661 11-26-18
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o 3800

Department of the Treasury

Internal Revenue Service beginning

Return of U.S. Persons With Respect to Certain Foreign Partnerships

P> Attach to your tax return. > Go to www.irs.gov/Form8865 for instructions and the latest information.
Information furnished for the foreign partnership's tax year

JAN 1

OMB No. 1545-1668

2018

Attachment

,2018,andending DEC 31 , 2018 | sequenceno. 118

Name of person filing this return
UNIVERSITY OF LOUISVILLE FOUNDATION,
INC.

Filer's identification number

23-7078461

Filer's address (if you aren't filing this form with your tax return)

A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):

1 [ ] 2 [] 3 [X] 4 [ ]

B beaming’~  JUL 1 2018 ansensng JUN 30. 2019
C_Filer's share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other $
D_Iffiler is a member of a consolidated group but not the parent, enter the following information about the parent:
Name EIN
Address
E_Check if any excepted specified foreign financial assets are reported on this form. See instructions ... [:I
F__Information about certain other partners (see instructions)

(1) Name (2) Address

(4) Check applicable box(es)

3) Identificatiol
(8) Identification number Category 1 | Category 2 | Constructive owner

G1 Name and address of foreign partnership
ROUNDSHIELD FUND I, LP

EAST WING, TRAFALGAR COURT

2(a) EIN (ifany)
98-1173620

2(b) Reference ID number

3 Country under whose laws organized

LES BANQUES, ST. PETER PORT GUERNSEY GY1 3PP GUERNSEY

Date of Principal place Principal business Principal business Functional Exchange rate
4 organization 5 of business 6 activi y code number | 7 actrvn}:))/ 8a currency 8b (see |ns(i;ructtons)
01/13/2014GUERNSEY 523900 INVESTMENTS GBP . 748973

H_Provide the following information for the foreign partnership's tax year:

1 Name, address, and identification number of agent (if any) in the United States

2 Check if the foreign partnership must file:
[ Jrorm1042 [ Form 8804
Service Center where Form 1065 is filed:
E-FILE

[X] Form 1065

3 Name and address of foreign partnership’s agent in country of organization, if any
AZTEC FINANCIAL SERVICES (GUERNSEY)
PO BOX 656, EAST WING, TRAFALGAR COUR

LES BANQUES, ST. PETER PORT GUERNSEY

Name and address of person(s) with custody of the books and records of the foreign
partnership, and the location of such books and records, if different

4

5 During the tax year, did the foreign partnership pay or accrue any interest or royalty for which the deduction is not
allowed under section 267A? See instructions

If*Yes," enter the total amount of the disallowed deductions . |
6 Is the partnership a section 721(c) partnership, as defined in Temporary Regulations section 1721 1T(0)(14)? » D Yes @ No
7 Were any special allocations made by the foreign partnership? » Xves [Ino
8  Enter the no. of Forms 8858, Info Return of U.S. Persons With Respect to Foreign Disregarded Entities (FDEs) and Foreign Branches (FBs), atached to this ety B
9 How is this partnership classified under the law of the country in which it's organized? » PARTNERSHIP
10a Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that's a separate

unit under Reg. 1.1503(d)-1(b)(4) or part of a combined separate unit under Reg. 1.1503(d)-1(b)(4)(ii)? If "No," skip question 10b P> D Yes
If*Yes," does the separate unit or combined separate unit have a dual consolidated loss, as defined in Reg. 1.1503(d)-1(b)(5)(i))? B> [T Yes

b

11 Does this partnership meet both of the following requirements?

1. The partnership's total receipts for the tax year were less than $250,000.

2. The value of the partnership's total assets at the end of the tax year was less than $1 million. p oo g I::] Yes D No

If"Yes," don't complete Schedules L, M-1, and M-2.
Sign Here Only | Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
if You're Filing | correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all information of which preparer has any knowledge.
This Form
Separately and
Not With Your } ’
Tax Return. Signature of general partner or limited liability company member Date
Pai d Print/Type preparer's name Preparer's signature Date Check D it PTIN
Preparer CHRISTINE N KOENIG seitemployed | P01022180
Use Firm's name PDEMING MALONE LIVESAY & OSTROFF PSC Frm'sEINp 61-1064249
Only Firm's address#9300 SHELBYVILLE RD STE 1100 Phone no.

LOUISVILLE, KY 40222-5187 (502)426-9660

810651 12-26-18 LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

116

14250608 757979 796901 2018.05091 UNIVERSITY OF LOUISVILLE

Form 8865 (2018)

FO 796901_2



Form 8865 (2018) UNIVERSITY OF LOUISVILLE FOUNDATION . INC 23-7078461 Page2
! Schedule A] Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check box b, enter the name,
address, and U.S. taxpayer identification number (if any) of the person(s) whose interest you constructively own. See instructions.
a Bﬂ Owns a direct interest b D Owns a constructive interest
Check if | Check if
Name Address Identification number (if any) foreign | direct
person | partner
LScheduIe A-1 | Certain Partners of Foreign Partnership (see instructions)
Check if
Name Address Identification number (if any) foreign
person

LScheduIe A-2 Foreign Partners of Section 721(c) Partnership (see instructions)
: Country of U.S. taxpayer . Percentage interest
Name;:nf::engn Address organization identification number CTJegk ;Iar:lafteg to
P (if any) (if any) - lransteror Capital Profits
% %
] % %

Does the partnership have any other foreign person as a direct partner?

.................................................................................... D Yes

L_INo

Schedule A-3

Affiliation Schedule. List all partnerships (foreign or domestic) in which the foreign partnership owns a direct interest or
indirectly owns a 10% interest.

b Tomonay |
ship
| Schedule B | Income Statement - Trade or Business Income
Caution: Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.
la Grossreceiptsorsales 1a
b Less returns and allowances 1b 1c
2 Costofgoodssold ... . . 2
g |8 Grossprofit. Subtractline 2 fromline 1 3
8| 4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement) .. 4
£ 15 Netfarm profit (loss) (attach Schedule F (Form 1040)) . 5
6 Net gain (loss) from Form 4797, Part Ii, line 17 (attach Form 4797) 6
7 Other income (loss) (attach statement) 7
8 Total income (loss). Combine lines 3 through 7 8
9 Salaries and wages (other than to partners) (less employment credits) 9
10 Guaranteed paymentstopartners 10
Z |11 Repairs and maintenance 11
£ 12 Bad debts 12
BU18 RNt 13
£ (14 Taxes and licenses 14
& |15 Interest (see instructions) ... e 15
& 116 a Depreciation (ifrequired, attach Form4s62) . .. 16a
g b Less depreciation reported elsewhere onreturn 16b 16¢
T |17 Depletion (Don't deduct oil and gas depletion.) ... 17
2|18 Retiementplans,etc. 18
Q|19 Employee benefitprograms 19
20 Other deductions (attach statement) . ... 20
21 Total deductions. Add the amounts shown in the far right column for lines 9 through20 .. ... 21
22 Ordinary business income (loss) from trade or business activities. Subtract line 21 from line 8 ... . 22
23  Interest due under the look-back method - completed long-term contracts (attachForm8697) . . ... ... 23
‘g’ 24 Interest due under the look-back method - income forecast method (attachForm 8866) . . . .. ... 24
E. 25 BBA AAR imputed underpayment (seg instructions) 25
o [26  Other taxes (see instructions) .. .. 26
B |27 Total balance due. Add lines 23 through27 . . 27
g 28 Payment(seeinstructions) 28
F 29 Amount owed. Ifline 28 is smaller than line 27, enter amountowed 29
30 _Overpayment. If line 28 is larger than line 27, enter overpayment 30
810652 12-26-18 Form 8865 (2018)
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SCHEDULE O Transfer of Property to a Foreign Partnership

(Form 8865) (Under Section 6038B)
OMB No. 1545-1668
(Rev. December 2018) P> Attach to Form 8865. See the Instructions for Form 8865.
pepartment of the Treasury P> Go to www.irs.gov/Form8865 for instructions and the latest information.
Name of transferor  UNIVERSITY OF LOUISVILLE FOUNDATION, Filer's identifying number
INC. 23-7078461
Name of foreign partnership  ROUNDSHIELD FUND I , LP EIN (if any) Reference ID number (see instr)

98-1173620
1a s the partnership a section 721(c) partnership (as defined in Temporary Regulations section 1.721(c)-1T(b)(14))? See instructions D Yes @ No
b If"Yes," was the gain deferral method applied to avoid the recognition of gain upon the contribution of property? D Yes D No
2 Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1482-7(0)N (N2 i [:] Yes No
Part| Transfers Reportable Under Section 6038B

@ () © @ @ ® ©
Type of property Date of Description Fair market value Cost or other Recovery period Section 704(c) Gain recognized
transfer of property on date of transfer basis allocation method on transfer

Cash L 291,657.

Stock, notes
receivable
and payable,
and other
securities

Inventory

Tangible
property
used in trade
or business

Intangible
property
described in
section
197(1)(9)
Intangible
property, other
than intangible
property
described in
section 197(H(9)

Other
property

Totals o ‘ 291 ,657.
3 _ Enter the transferor's percentage interest in the partnership: (a) Before the transfer .0134 % (b) After the transfer 0127 %
Supplemental Information Required To Be Reported (see instructions);

Part il Dispositions Reportable Under Section 6038B
@ () © (d) © o @ (h)
Type of Date of Date of Manner of Gain Depreciation Gain allocated Depreciation
property original disposition disposition recognized by rz%‘;%;'e% to partner recapture allocated
transfer partnership by partnership to partner
Part Ill Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or section 04(H(5)(F)? . » [ ] Yes No
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Schedule O (Form 8865) 12-2018

810661 11-26-18
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UNIVERSITY OF LOUISVILLE FOUNDATION, INC 23-7078461

FORM 8621 ADDITIONAL INFORMATION STATEMENT 7

NAME OF PASSIVE FOREIGN INVESTMENT COMPANY OR QUALIFIED ELECTING FUND

AI DREAM (HK) LIMITED

NUMBER NUMBER VALUE OF
OF SHARES CHANGE OF SHARES SHARES HELD
AT BEGINING 1IN NUMBER DATE OF AT END AT END
CLASS OF STOCK OF YEAR OF SHARES CHANGE OF YEAR OF YEAR
ORDINARY SHARES 09/18/18 12,736.61
FORM 8621 ADDITIONAL INFORMATION STATEMENT 8

NAME OF PASSIVE FOREIGN INVESTMENT COMPANY OR QUALIFIED ELECTING FUND

CHARTER HILL INTERNATIONAL LIMITED

NUMBER NUMBER VALUE OF
OF SHARES CHANGE OF SHARES SHARES HELD

AT BEGINING 1IN NUMBER DATE OF AT END AT END

CLASS OF STOCK OF YEAR OF SHARES CHANGE OF YEAR OF YEAR
ORDINARY SHARES 1.480 0.00
FORM 8621 ADDITIONAL INFORMATION STATEMENT 9

NAME OF PASSIVE FOREIGN INVESTMENT COMPANY OR QUALIFIED ELECTING FUND

KING KOIL (SHANGHAI) SLEEP SYSTEM CO. LTD.

NUMBER NUMBER VALUE OF
OF SHARES CHANGE OF SHARES SHARES HELD

AT BEGINING IN NUMBER DATE OF AT END AT END

CLASS OF STOCK OF YEAR OF SHARES CHANGE OF YEAR OF YEAR
ORDINARY SHARES 1,345.496 4,376.50
119 STATEMENT(S) 7, 8, 9
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UNIVERSITY OF LOUISVILLE FOUNDATION, INC 23-7078461

FORM 8621 ADDITIONAL INFORMATION STATEMENT 10

NAME OF PASSIVE FOREIGN INVESTMENT COMPANY OR QUALIFIED ELECTING FUND

JIAMIAN ELECTRONIC BUSINESS (SHANGHAI) CO LT

NUMBER NUMBER VALUE OF
OF SHARES CHANGE OF SHARES SHARES HELD

AT BEGINING IN NUMBER DATE OF AT END AT END

CLASS OF STOCK OF YEAR OF SHARES CHANGE OF YEAR OF YEAR
ORDINARY SHARES 134.550 507.73
FORM 8621 ADDITIONAL INFORMATION STATEMENT 11

NAME OF PASSIVE FOREIGN INVESTMENT COMPANY OR QUALIFIED ELECTING FUND

CHINA COMFORT SLEEP INVESTMENTS LTD.

NUMBER NUMBER VALUE OF
OF SHARES CHANGE OF SHARES SHARES HELD

AT BEGINING IN NUMBER DATE OF AT END AT END

CLASS OF STOCK OF YEAR OF SHARES CHANGE OF YEAR OF YEAR
ORDINARY SHARES 274.591 0.00
FORM 8621 ADDITIONAL INFORMATION STATEMENT 12

NAME OF PASSIVE FOREIGN INVESTMENT COMPANY OR QUALIFIED ELECTING FUND

COMFORT SOLUTION (SHANGHAI) TRADING CO LTD

NUMBER NUMBER VALUE OF
OF SHARES CHANGE OF SHARES SHARES HELD

AT BEGINING 1IN NUMBER DATE OF AT END AT END

CLASS OF STOCK OF YEAR OF SHARES CHANGE OF YEAR OF YEAR
ORDINARY SHARES 672.748 463.95
120 STATEMENT(S) 10, 11, 12
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UNIVERSITY OF LOUISVILLE FOUNDATION, INC

23-7078461

FORM 8865 AFFILIATION SCHEDULE STATEMENT 13
CK
TOTAL IF
ORDINARY FOR-
IDENTIFYING INCOME EIGN
NAME ADDRESS NUMBER OR (LOSS) P'SH
BLUE STAR PARENT, 800 BOYLSTON ST, STE 3300 81-4564337
L.P.
BOSTON, MA 02199
ATl MARIGOLD (CAYMAN) PO BOX 309, UGLAND HOUSE 98-1342132
LIMIT X
GRAND CAYMAN, CAYMAN ISLAN
CYPRESS INVESTOR 800 BOYLSTON ST, STE 3300 82-0739105
HOLDINGS
BOSTON, MA 02199
ATl DREAM (CAYMAN) PO BOX 309, UGLAND HOUSE 98-1331157
LIMITED X
GRAND CAYMAN, CAYMAN ISLAN
ATl ODYSSEY (CAYMAN) PO BOX 309, UGLAND HOUSE 98-1426695
LTD X
GRAND CAYMAN, CAYMAN ISLAN
AI ODYSSEY 2-4 RUE BECK 98-1427585
(LUXEMBOURG) PA X
LUXEMBOURG, LUXEMBOURG L-1
AI EAGLE (CAYMAN) PO BOX 309, UGLAND HOUSE 98-1353120
LTD X
GRAND CAYMAN, CAYMAN ISLAN
AI AQUA (CAYMAN) PO BOX 309, UGLAND HOUSE 98-1338552
HOLDINGS X
GRAND CAYMAN, CAYMAN ISLAN
AI AQUA & CY S.C.SP 2-4 RUE BECK 98-1339074 X
LUXEMBOURG, LUXEMBOURG L-1
AI MONET (CAYMAN) PO BOX 309, UGLAND HOUSE 98-1438561
LTD X
GRAND CAYMAN, CAYMAN ISLAN
AI MONET 2-4 RUE BECK 98-1436699
(LUXEMBOURG) MIDC X
LUXEMBOURG, LUXEMBOURG L-1
AT IVORY (CAYMAN) PO BOX 309, UGLAND HOUSE 98-1392549
LTD X
GRAND CAYMAN, CAYMAN ISLAN
AI ROY (CAYMAN) LTD PO BOX 309, UGLAND HOUSE 98-1382103 X
GRAND CAYMAN, CAYMAN ISLAN
AT FRESH HOLDINGS 8027 COOPER CREEK BLVD 103 83-1008696
LTD
UNIVERSITY PARK, FL 34201
FORTRESS PARENT, 1530 MORSE AVE 81-3868957
L.P.
ELK GROVE VILLAGE, IL 600
ADVENT OT 2 (CAYMAN) PO BOX 309, UGLAND HOUSE 98-1335489
LTD X

14250608 757979 796901
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UNIVERSITY OF LOUISVILLE FOUNDATION,

INC

AT ALPINE (CAYMAN)
LTD

AI PRIME HOLDING
(CAYMAN)

AT PRIME
(LUXEMBOURG) SUBC

AI PRIME & CY S.C.A.

ATl LADDER (CAYMAN)
LTD

AI MARVEL (CAYMAN)
LTD

AT ROBIN (CAYMAN)
LTD

AI ROBIN & CY S.C.A.

SOVOS BRANDS LTD
PARTNERSH

DOUBLE EAGLE
INVESTOR HOLD

AI MISTRAL (CAYMAN)
LTD

AI MISTRAL
(LUXEMBOURG) SA

AT MISTRAL & CY
S.ClA.

AT AMETHYST LLC
AI LIMESTONE LLC
AI WISERINE LLC

Al WERTHEIMER
(CAYMAN) LTD

AT SIRONA (CAYMAN)
LTD

AI SIRONA MIDCO & CY
S.C.A

14250608 757979 796901

PO BOX 309, UGLAND HOUSE

GRAND CAYMAN, CAYMAN ISLAN
PO BOX 309, UGLAND HOUSE

GRAND CAYMAN, CAYMAN ISLAN
2-4 RUE BECK

LUXEMBOURG, LUXEMBOURG L-1
2-4 RUE BECK

LUXEMBOURG, LUXEMBOURG L-1
PO BOX 309, UGLAND HOUSE

GRAND CAYMAN, CAYMAN ISLAN
PO BOX 309, UGLAND HOUSE

GRAND CAYMAN, CAYMAN ISLAN
PO BOX 309, UGLAND HOUSE

GRAND CAYMAN, CAYMAN ISLAN
2-4 RUE BECK

LUXEMBOURG, LUXEMBOURG L-1
1901 4TH ST, STE 200

BERKLEY, CA 94710
800 BOYLSTON ST, STE 3300

BOSTON, MA 02199
PO BOX 309, UGLAND HOUSE

GRAND CAYMAN, CAYMAN ISLAN
2-4 RUE BECK

LUXEMBOURG, LUXEMBOURG L-1
2-4 RUE BECK

LUXEMBOURG, LUXEMBOURG L-1
800 BOYLSTON ST, STE 3300
BOSTON, MA 02199

800 BOYLSTON ST, STE 3300
BOSTON, MA 02199

800 BOYLSTON ST, STE 3300
BOSTON, MA 02199

PO BOX 309, UGLAND HOUSE

GRAND CAYMAN, CAYMAN ISLAN
PO BOX 309, UGLAND HOUSE

GRAND CAYMAN, CAYMAN ISLAN
2-4 RUE BECK

LUXEMBOURG, LUXEMBOURG L-1

122

98-1459389

98-1350839

98-1351064

98-1351593
98-1445271

98-1450367

98-1362358

81-5140736

81-4131266

98-1346505

98-1347144

98-1346347

83-0591975
83-0620223
83-0605025
98-1394966

98-1451126

98-1452159

23-7078461

STATEMENT(S) 13
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UNIVERSITY OF LOUISVILLE FOUNDATION, INC

23-7078461

FORM 8865 SCHEDULE O - OTHER PROPERTY TRANSFERS STATEMENT 14
<B>
DESCRIPTION OF PROPERTY
(A) (c) (D) (E) (F) (G)
DATE FMV ON COST OR RECOVERY SEC 704(C) GAIN
OF DATE OF OTHER PERIOD ALLOCATION RECOGNIZED
TRANSFER TRANSFER BASIS METHOD ON TRANSFER
PARTNERSHIP INTEREST
11 30 18 790,000. 790,000. 0.
FORM 8865 AFFILIATION SCHEDULE STATEMENT 15
CK
TOTAL IF
ORDINARY FOR-
IDENTIFYING INCOME EIGN
NAME ADDRESS NUMBER OR (LOSS) P'SH
GLOBAL PETRO STORAGE 17 CONNAUGHT PLACE 98-1321476
LTD
LONDON, UNITED KINGDOM W2
ROVOP TOPCO LTD SILVERTREES DRIVE 98-1411315%
ABERDEEN, UNITED KINGDOM A
MIME PETROLEUM SARL BLACKSTONE - 345 AVE 27 FL 98-1297485
NEW YORK, NY 10154
APEX INTERNATIONAL 1300 POST OAK BLVD ST 1200 98-1297485
ENERGY
HOUSTON, TX 77056
123 STATEMENT(S) 14, 15
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‘ 965 Inclusion of Deferred Foreign Income
orm Upon Transition to Participation Exemption System

OMB No. 1545-0123

Wanuary 2016) P> Attach to tax return.
f?,?;’,i’é?’;:ﬁ;’,ﬁ’;%lﬁiii”’y P> Go to www.irs.gov/Form965 for instructions and the latest information.
For calendar year , or other tax year beginning JULY 1 7 2 0 1 8 and ending JUNE 3 O 7 2 0 1 9 of the filer.
Name of person filing this return Identifying number
UNIVERSITY OF LOUISVILLE FOUNDATION,
INC. 23-7078461

Note. Throughout this form, the term "2018 tax year" refers to 2018 calendar tax years and fiscal tax years of the person filing this
return that begins in 2018. The term "2017 tax year" refers to 2017 calendar tax years and fiscal tax years of the person filing this return
that begins in 2017.
Part]| Section 965(a) Inclusion
1 2018 tax year section 965(a) inclusion amounts from Schedule A.
Enter the sum of column (k) of Schedule A
2 2018 tax year section 965(a) inclusions from pass-throughs. Attach schedule SEE STATEMENT 36 | 2 124,573.
3 Total 2018 tax year section 965(a) inclusion. Add lines 1 and 2.
Enter the sum here and on your tax return as follows. Corporations; Enter the line 3 total on Form 1120, Schedule C,
line 15, column (a), or the corresponding line of other corporate tax returns. All others: See instructions B 3 124,573.
4 2017 tax year section 965(a) inclusion amounts from Schedule A.
Enter the sum of column () of Schedule A
5 2017 taxyear section 965(a) inclusions from pass-throughs. Attach schedule .~ 5
6 Total 2017 tax year section 965(a) inclusion. Add lines 4and5 ... > | 6
Partll Section 965(c) Deduction

SECTION 1 - Section 965(c) Deduction by Tax Year 2018 Tax Year

Enter the amount from Part |, line 1. 1f -0~ skiptoline 16 ... . 7
8 Aggregate Foreign Cash Position.
Enter the sum from Schedule D, line 21 8 5,703.

9 Enterthesmaller of ine 7018 9
10 Enter the 2018 15.5% Rate Equivalent Percentage from Part Ii, Section 2.
Enteramount from Section 2, line 1a 10 .261904762
11 Section 965(c) Deduction Related to 15.5% Rate Equivalent Percentage.
Multiply fine 9 by line 10 11

12 Subtractline Sfrom e 7 e 12
13 Enter the 2018 8% Rate Equivalent Percentage from Part Ii, Section 2.

Enter amount from Section 2, line 1b 13 .619047619
14 Section 965(c) Deduction Related to 8% Rate Equivalent Percentage.

Multiply ine 12Dy e 13 e 14
15 2018 tax year section 965(c) deduction not from pass-throughs

AGIINES TTANG 14 e 15
16 2018 tax year section 965(c) deduction from pass-throughs.

Attachschedule SEE STATEMENT 37 | 16 185,910.
17 Total 2018 tax year section 965(c) deduction. Add lines 15 and 16.

Enter the sum here and on your tax return as follows. Corporations; Enter the line 17 total on

Form 1120, Schedule G, line 15, column (c), or the corresponding line of other corporate tax

returns. All others: Seeinstructions ... 17 185,910.

JWA  For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 965 (1-2019)
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Formoes (-2019) UNIVERSITY OF LOUISVILLE FOUNDATION,

23-7078461 Page2

SECTION 1 - Section 965(c) Deduction by Tax Year (continued) 2017 Tax Year
18 Enter the amount from Part |, line 4. I -0-, skip toline 27 . .. . 18
19 Aggregate Foreign Cash Position.
Enter the sum from Schedule D, line 19 19
20 Enterthe smaller of e 18 0r 19 20
21 Enter the 2017 15.5% Rate Equivalent Percentage from Part Il, Section 2.
For calendar year persons, enter amount from Section 2, line 1a. For fiscal year persons, enter
amount from Section 2, N 26 ... 21
22 Section 965(c) Deduction Related to 15.5% Rate Equivalent Percentage.
Muttiply line 20 DY i€ 21 Lo 22
28 Subtractline 20 from line 18 . 23
24 Enter the 2017 8% Rate Equivalent Percentage from Part II, Section 2. .
For calendar year persons, enter amount from Section 2, line 1b. For fiscal year persons, enter
amount from Section 2, iNe 26 . 24
25 Section 965(c) Deduction Related to 8% Rate Equivalent Percentage.
Muttiply line 23 bY IN€ 24 e 25
26 2017 tax year section 965(c) deductions not from pass-throughs.
ADIINES 22 8N0 25 ... 26
27 2017 tax year section 965(c) deductions from pass-throughs.
Attach SChedUle e 27
28 Total 2017 tax year section 965(c) deductions.
Addlines 26 and 27 . ..oooieiiiii 28
SECTION 2 - Rate Equivalent Percentage
2017 2018
1 Calendar Year Persons Calendar Year Tax Year
a 15.5 Percent Rate Equivalent Percentage 0.557142857 0.261904762
b 8 Percent Rate Equivalent Percentage 0.771428571 0.619047619
2 2017 Fiscal Year Persons
a Enter the section 15 blended rate calculated in accordance with section 965(c)(2) (see instructions) 2a .280575342
15.5 Percent Rate Equivalent Percentage : :
b Subtract 16.5% fromline2a . ... .. .. . 2b .125575342
¢ Divide line 20 DY N8 28 ...\ e 2 . 447563714
8 Percent Rate Equivalent Percentage : o :
d Subtract 8% from € 2 ... . e 2d .200575342
e Divideline2d by line2a ... 2¢ .714871594
[ Part lll | Elections Yes | No
A Was an election made to pay the net tax liability over 8 years as provided for in section 965(N)? e X
B Complete if a shareholder in an S corporation.
Was an election made to defer payment of net tax liability as provided for in section 9B5(1)? ...
C Complete if a Real Estate Investment Trust.
Was an election made to include income over 8 years as provided for in section 9B5(M)? e
D Was an election made not to apply a net operating loss deduction as provided in section 965(n)? X
E_Was the election provided for in Regulations section 1.965-2(f)(2) made? ... ... ... X
JWA Form 965 (1-2019)
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SCHEDULE H Amounts Reported on Forms 1116 and 1118

(FORM 565) and Disallowed Foreign Taxes OB No. 1545.012
S:s:;rr::r?;)the Treasury > Attach to Form 965.
Internal Revenue Service P> Go to www.irs.gov/Form965 for instructions and the latest information.
Name of person filing this return Identifying number
UNIVERSITY OF LOUISVILLE FOUNDATION,
INC. 23-7078461
SECTION 1 - Amounts Reported on Forms 1116 and 1118 and Disallowed Foreign Taxes
Separate Category (Enter code-see instructions.) ... >
b Ifcode 901jis entered on line a, enter the country code for the sanctioned country (see INStructions) ... >
2018 Tax Year
Section 965(a) inclusion amount in U.S. Dollars from Schedule F, column (e)(1), line 16 1
2 Section 965(a) inclusion in U.S. Dollars with respect to pass-throughs from Schedule F,
column (&)(1), e 17 e 2 124,573.
3 Total 965(a) inclusion in U.S. Dollars.
Add lines 1and 2. Report amount here and on Form 1116, Part |, or 1118, Sch. A (see instructions) > | 3 124,573.
4 Section 965(c) deduction in U.S. Dollars not from pass-throughs allocable to section
965(a) inclusion amount (see instructions) 4
5 Section 965(c) deduction in U.S. Dollars from pass-throughs allocable to section 965(a)
inclusion (see INStrUCtions) e 5 185,910.
6 Total section 965(c) deduction in U.S. Dollars.
Add lines 4 and 5. Report amount here and on Form 1116, Part |, or Form 1118,Sch.A . B | 6 185,910.
7 Taxes deemed paid not from pass-throughs.
Enter amount from Schedule F, column (1), line 16 7
8 Taxes deemed paid through pass-throughs.
Enter amount from Schedule F, column (I), line 17 8
9 Taxes deemed paid.
Add lines 7 and 8. Report amount here and on Form 1118, Schedule B, Part |, column3 . .~ 9
10 2018 Applicable Percentage not from pass-throughs.
Enteramount from Schedule H, line 87 10
11 2018 Applicable Percentage from pass-throughs.
If there are multiple pass-throughs, leave this line blank and attach a schedule . . 11
12 Disallowed foreign taxes not from pass-throughs. Multiply line 7 by tn¢ 10~~~ 12
13 Disallowed foreign taxes through pass-throughs. Attach calculation. See instructions 13
14 Disallowed foreign taxes.
Add lines 12 and 13. Report amount here and on Form 1118, Schedule G, Part I, line F ... . 14
2017 Tax Year
15 Section 965(a) inclusion amount in U.S. Doliars from Schedule G, column (e)(1),line16 15
16 Section 965(a) inclusion in U.S. Dollars from pass-throughs from Schedule G, column
(B0, M 1T e e 16
17 Total 965(a) inclusion in U.S. Dollars. Add lines 15 and 16 17
18 Section 965(c) deduction in U.S. Dollars not from pass-throughs allocable to section
965(a) inclusion amount (see instructions) 18
19 Section 965(c) deduction in U.S. Dollars from pass-throughs allocable to section 965(a)
inclusion (See INSWUCKIONS) ... . e 19
20 Total section 965(c) deduction in U.S. Dollars. Add lines 18and 19 .~~~ 20
21 Taxes deemed paid not from pass-throughs.
Enter amount from Schedule G, column (I), line 16 .. 21
22 Taxes deemed paid through pass-throughs.
Enter amount from Schedule G, column (1), line 17 22
23 Taxes deemed paid. Addlines21and22 23
24 2017 Applicable Percentage. Enter amount from Schedule H, line46 24
25 2017 Applicable Percentage from pass-throughs.
If there are multiple pass-throughs, leave this line blank and attach a schedule .. 25
26 Disallowed foreign taxes not from pass-throughs. Multiply line 21 by line24 .~~~ 26
27 Disallowed foreign taxes from pass-throughs. Attach calculation (see instructions) 27
28 Disallowed foreign taxes Addlines26and27 ... ... ... ... . 28
808381 01-28-19 JWA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Schedule H (Form 965) (1-2019)
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Schedule H Form 965) (1:2019) UNIVERSITY OF LOUISVILLE FOUNDATION, 23-7078461 Page 2

SECTION 2 - Applicable Percentage for Disallowance of Foreign Tax Credit Not From Pass-Throughs

2018 Tax Year Applicable Percentage 2018 Tax Year
29 Portion of the aggregate 2018 tax year section 965(a) inclusion amount not corresponding to
the aggregate foreign cash positions. Enter amount from form 965, Part Il, section 1, linet2 o 29
30 Total section 965(a) inclusion amount.
Enter the sum of Form 965, Part 11, section 1, lines 9 and 12 30
31 Divide line 29 by line 80 . ... 31
32 Applicable percentage with respect to the portion of the aggregate 2018 tax year section
965(a) inclusion amount not corresponding to the aggregate foreign cash position.
Muliply ine 31DY 0.771 e 32
33 Portion of the aggregate 2018 tax year section 965(a) inclusion amount corresponding to
the aggregate foreign cash position. Enter amount from Form 965, Part Il, section 1,line9 33
34 Total section 965(a) inclusion amount.
Enter the sum of Form 965, Part Il section 1, lines 9 and 12 34
85 Divide line 33 by line 34 35
36 Applicable percentage with respect to the portion of the aggregate 2018 tax year
section 965(a) inclusion amount corresponding to the aggregate foreign cash position.
Multiply line 35bY 0.557 _____________.eeceoiieee oo 36
37 2018 Applicable Percentage.
R 37
2017 Tax Year Applicable Percentage 2017 Tax Year
38 Portion of the aggregate 2017 tax year section 965(a) inclusion amount not corresponding
to the aggregate foreign cash position. Enter amount from Form 965, Part Il, section 1,line23 . 38
39 Total section 965(a) inclusion amount.
Enter the sum of form 965, Part I, section 1, lines 20 and 23 39
40 Divide line 38 by line 39 40
41 Applicable percentage with respect to the portion of the aggregate 2017 tax year section
965(a) inclusion amount not corresponding to the aggregate foreign cash position.
Multiply line 40 DY 0.771 e 4
42 Portion of the aggregate 2017 tax year section 965(a) inclusion amount corresponding to
the aggregate foreign cash position. Enter amount from Form 965, Part Ii, section 1, fine20 42
43 Total section 965(a) inclusion amount.
Enter the sum of Form 965, Part I, section 1, lines 20 and 23 43
44 Divide line 42 by line 43 44
45 Applicable percentage with respect to the portion of the aggregate 2017 tax year
section 965(a) inclusion amount corresponding to the aggregate foreign cash position.
Multiply line 44 by 0.567 ____________....ooooooeoiiiooeo e 45
46 2017 Applicable Percentage.
Addlines 41anddB ..o 46
JWA Schedule H (Form 965) (1-2019)
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