
Form 990T

Department of the Treasury
Internal Revenue Service

A LlilCheckboxif
address changed

Exempt Organization Business Income Tax Return
(and proxy tax under section 6033(e))

For calendar year 2018 or other tax year beginning JUL 1 , 2 0 1 8 arid ending JUN 3 0 , 2 019
Go to www.irs.gov/Form990T for instructions and the latest information.

_______________________ Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

Name of organization ( Liii Check box if name changed and see instructions.) D

UNIVERSITY OF LOUISVILLE FOUNDATION,
B Exempt under section Print INC

jj J 501(c )( 3 ) or Number, street, and room or suite no. If a P.O. box, see instructions.
408(e) 220(e) Type 

215 CENTRAL AVENUE, NO. 212
LIII 408A LII]530(a) City or town, state or province, country, and ZIP or foreign postal code

OMS No. 1548-0887

Employer identification number
(Employees' trust, see

instructions.)

23 -707 8461
Unrelated business activity code
(See instructions.)

c 8001 value of all assets F Group exemption number (See instructions.)at 
8g1 586 , 142 . G Check organization type ' 501(c) corporation LIII 501(c) trust 401(a) trust Other trust

H Enter the number of the organization's unrelated trades or businesses. 2 Describe the only (or first) unrelated
trade or business here INVESTMENT IN PARTNERSHI PS . If only one, complete Parts I-V. If more than one,
describe the first in the blank space at the end of the previous sentence, complete Parts I and Il, complete a Schedule M for each additional trade or
business, then complete Parts Ill-V.

I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? Yes No
If "Yes,' enter the name and identifying number of the parent corporation. '

J The books are in care of KEITH SHERMAN Telephone number 502-852-7300
Part I I Unrelated Trade or Business Income (A) Income I (B) Expenses I (C) Net

1 a Gross receipts or sales ________________________

b Less returns and allowances ____________________ c Balance _ic.... ___________________ ________
2 Cost of goods sold (Schedule A, line 7) .2 ____________________ _________

3 Gross profit. Subtract line 2 from line ic .3 ___________________ ________

4a Capital gain net income (attach Schedule D) .4a 169 , 065 ________
b Net gain (loss) (Form 4797, Part II, line 17) (attach Form 4797) ___________________ ______

c Capital loss deduction for trusts .4c ____________________ _________

5 Income (loss) from a partnership or an S corporation (attach statement) 5 -1 , 392 , 78 6 . ST
6 Rent income (Schedule C) .__________________

7 Unrelated debt-financed income (Schedule E) .___________________ ________

8 Interest, annuities, royalties, and rents from a controlled organization (Schedule F) 8 ____________________ _________

9 Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G) 9 ___________________ ________

10 Exploited exempt activity income (Schedule I) .___________________ ______

11 Advertising income (Schedule J) .11 ___________________ ________

12 Other income (See instructions; attach schedule) .12 ____________________ _________

13 Total. Combine Iines3through 12..........................................................13 -1,223,721. —
Part II Deductions Not Taken Elsewhere (See instructions for limitations on deductions.)

(Except for contributions, deductions must be directly connected with the unrelated business income.)

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

Compensation of officers, directors, and trustees (Schedule K)
Salaries and wages

Repairs and maintenance . . .

Bad debts

Interest (attach schedule) (see instructions)

Taxes and licenses

Charitable contributions (See instructions for limitation rules)

Depreciation (attach Form 4562) .21
Less depreciation claimed on Schedule A and elsewhere on return .22a
Depletion ..
Contributions to deferred compensation plans

Employee benefit programs

Excess exempt expenses (Schedule I)

Excess readership costs (Schedule J)

Other deductions (attach schedule)

Total deductions. Add lines 14 through 28

Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13
Deduction for net operating loss arising in tax years beginning on Drafter January 1,2018 (see instructions)

1.392.786.

-1,2

14

15

16

I 20

22b

24

823701 01-os-is LHA For Paperwork Reduction Act Notice, see instructions. Form 990-T (2018)
56

14250608 757979 796901 2018.05091 UNIVERSITY OF LOUISVILLE FO 796901_2



UNIVERSITY OF LOUISVILLE FOUNDATION,
Form sQO-T (2018) INC . - - 23- Page 2
Part Ill Total Unrelated Business Taxable Income -. -

33 Total of unrelated business taxable income computed from all unrelated trades or businesses (see instructions) 33
34 Amounts paid for disallowed fringes . . 34
35 Deduction for net operating loss arising in tax years beginning before January 1,2018 (see instructions) . . .$.TMT2 35
36 Total of unrelated business taxable income before specific deduction. Subtract line 35 from the sum of

lines 33and 34

37 Specific deduction (Generally $1,000, but see line 37 instructions for exceptions)
38 Unrelated business taxable income. Subtract line 37 from line 36. If line 37 is greater than line 36,

enter the smaller of zero or line 36 . . .
Part IV I Tax Comnutation

39 Organizations Taxable as Corporations. Multiply line 38 by 21% (0.21) . .
40 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on the amount on line 38 from:

LIII Tax rate schedule or Schedule D (Form 1041)
41 Proxy tax. See instructions .

42 Alternative minimum tax (trusts only) . .
43 Tax on Noncompliant Facility Income. See instructions
44 Total. Add lines 41, 42, and 43 to line 39 or 40, whichever applies

Part V I Tax and Payments
45a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) j 45a

b Other credits (see instructions) ____________________________

c General business credit. Attach Form 3800 45c
d Credit for prior year minimum tax (attach Form 8801 or 8827) .45d
e Total credits. Add lines 45a through 45d .

46 Subtract line 45e from line 44

47 Other taxes. Check if from: Form 4255 LIII Form 8611 LII Form 8697 Form 8866 LIII Other (attach schedule)
48 Total tax. Add lines 46 and 47 (see instructions)

49 2018 net 965 tax liability paid from Form 965-A or Form 965-B, Part II, column (k), line 2 ................................................
50 a Payments: A 2017 overpayment credited to 2018 .___________________

b 2018 estimated tax payments .____________________

c Tax deposited with Form 8868 ___________________

d Foreign organizations: Tax paid or withheld at source (see instructions) ______________________

e Backup withholding (see instructions) .50e ___________________
Credit for small employer health insurance premiums (attach Form 8941) .___________________

g Other credits, adjustments, and payments: LIII Form 2439 ______________________
Form 4136 _____________________ LIII Other _____________________ Total ___________________

51 Total payments. Add lines 50a through 50g

52 Estimated tax penalty (see instructions). Check if Form 2220 is attached . .
53 Tax due. If line 51 is less than the total of lines 48, 49, and 52, enter amount owed .
54 Overpayment. If line 51 is larger than the total of lines 48, 49, and 52, enter amount overpaid
55 Enter the amount of line 54 you want Credited to 2019 estimated tax Refunded

Dart VI Statements Regarding Certain Activities and Other Information (see instructions)

39

40

42

49

0.

56 At any time during the 2018 calendar year, did the organization have an interest in or a signature or other authority Yes No
over a financial account (bank, securities, or other) in a foreign country? If "Yes," the organization may have to file
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If 'Yes, enter the name of the foreign country
here X

57 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? .._.
If 'Yes, see instructions for other forms the organization may have to file.

58 Enter the amount of tax-exempt interest received or accrued during the tax year $
Under penaltiea of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,

EXECUTIVE IDIRELTOR
Sign cowect, and complete. O laration of preparer (other than taxpayer) is based on all information of which orecarer haa any knowled . ____________________________________

_____________________________________________ 
the preparer shown below (see

Here & 

Eli 

May the IRS discuss this return with I

Signature of officer Date Title instructions)? I iI Yes No
Print/Type preparer's name I Preparer's signature . Date Check if I PTIN

Paid I 
self- employed

Preparer HRISTINE N KOENIG I I I I P01022180
UseOnly Firm'sname DEMING M7LONE LIVESAY & OSTROFF PSC Firm'sEIN 61-1064249

9300 SHELBYVILLE RD STE 1100 I
_______ Firm'saddress LOUISVILLE, KY 40222-5187 Phoneno. (502)426-9660
823711 0,-os-is Form 990-T (2018)
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Form 8868
(Rev. January 2019)

Depwtrnnt of the Treasury
internal Revenue Service

Application for Automatic Extension of Time To File an!Exempt Organization Return 1 0MB No. 15451709k' File a separate application for each return.
k' Go to www.irs.govIForm8868 for the latest information.

Electronic filing (e-file). You can electronically file Form 8868 to request a 6month automatic extension of time to file any of the — -forms listed below with the exception of Form 8870, Information Return for Transfers Associated With Certain Personal BenefitContracts, for which an extension request must be sent to the IRS in paper format (see instructions). For more details on the electronicfiling of thIs form, visit ww.frs.govfe-fule-pmvidws/e-fl/e-for-charities-and-non-profits.
Automatic 6-Month Extension of Time. Only submit original (no copies needed).
All corporations required to file an income tax return other than Form 990.T (including 1 120C filers), partnerships, REMICs, and trustsmust use Form 7004 to request an extension of time to file income tax returns.

Type or Name of exempt organization or other filer, see instructions.
print UNIVERSITY OF LOUISVILLE FOUNDATION,INC.
File by the
due date Number, street, and room or suite no. If a P.O. box, see instructions.t'11nQY 215 CENTRAL AVENUE, NO. 212
instructions. City, town or post office, state, and ZIP code. For a foreign address, see instructions.

Enter the Return Code for the return that this
Application

990 or Form

is for (file a separate application for each
Return I Application

01 IForm

1041.A

Enter filer's IdentifyIng number
Employer identification number (EIN) or

J — iv; v'eu
Social security number (SSN)

Return

07

KEITH SHERMAN
• The books are in the care of k" 215 CENTRAL AVENUE, NO. 212 - LOUISVILLE, KY 40208TeIephoneNo.k' 502-852-7300 FaxNo.k" ___________________• If the organization does not have an office or place of business in the United States, check this box .E]C If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) ________ . If this is for the whole group, check thisbox k' . If it is for part of the group, check this box k' and attach a list with the names and ElNs of all members the extension Is for.

I request an automatic 6rrionth extension of time until HAY 15 , 2020 ,to file the exempt organization return forthe organization named above. The extension Is for the organization's return for:k' EJ calendar year _______ or
k' UJ tax year beginning JUL 1, 2018 , and ending JUN 30, 2019

2 If the tax year entered in line 1 is for less than 12 months, check reason: Initial return Final returnLII Change In accounting period

3a If this application is for Forms 990-BL, 990-PF, 990•T, 4720, or 6069, enter the tentative tax, less

b If this application is for Forms 990.PF, 990.T, 4720, or 6069, enter any refundable credits and

c Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by

Caution It you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453E0 and Form 8879.EO for payment
instructions.

LHA For Privacy Act and Paperwork Reduction Act Notice, see Instructions. r ( . 12019)MAIL TO: DEPARTMENT OF THE TREASURY I MAt LINTERNAL REVENUE SERVICE CENTE
OGDEN, UT 84201-0045 1 NOV 112019

I D1/IL.O
210151030 757979 796901 2018.04030 UNIVERSITY OF LOUISVILLE FO 796901 1



UNIVERSITY OF LOUISVILLE FOUNDATION,
Form 990-1 (2018) INC 23-7078461 Page 3

Schedule A - Cost of Goods Sold. Enter method of inventory valuation N/A
1 Inventory at beginning of year i 0 . 6 Inventoryatend of year .6 0
2 Purchases ._. ____________________ 7 Cost of goods sold. Subtract line 6
3 Cost of labor .3 ____________________ from line 5. Enter here and in Part I,
4a Additional section 263A costs line 2 . •. 7
(attach schedule) .4a ____________________ 8 Do the rules of section 263A (with respect to Yes No

b Other costs (attach schedule) .Ak... ____________________ property produced or acquired for resale) apply to

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)
(see instructions)

1. Description of property

2. Rent received or accrued

(a) From personal property (if the percentage of (b) From real and personal property (if the percentage
rent for personal property is more than of rent for personal property exceeds 50% or if

10% but not more than 50%) the rent is based on profit or income)

Total 0 Total

(c) Total income. Add totals of columns 2(a) and 2(b). Enter
here and on page 1, Part I, line 6, column (A) . .

Schedule E - Unrelated Debt-Financed Income

1. Description of debt-financed property

4. Amount of average acquisition 5 Average adjusted basis
debt on or allocable to debt-financed of or allocable to

property (attach schedule) debt-financed property
(attach schedule)

Totals

Total dividends-received deductions included in column

2. Gross income from
or allocable to debt-
financed property

6. Column 4 divided
by column 5

3(a) Deductions directly connected with the income in
columns 2(s) and 2(b) (attach schedule)

(b) Total deductions.
Enter here and on page 1,
Part I, lineS, Column (B) rl

3. Deductions directly Connected with or allocable
to debt-financed property

Straight line depreciation (b) Other deductions
(attach schedule) (attach schedule(

7. Gross income
reportable (column
2 x column 6)

Enter here and on page 1
Part I, line 7, column (A).

8. Allocable deductions
(column S x total of columns

3(a) and 3(b((

Enter here and on page 1,
Part , line 7, column (B).

Form 990-T (2018)

823721 01-09-19

14250608 757979 796901
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UNIVERSITY OF LOUISVILLE FOUNDATION,
Form99O-T(2018) INC. 23-7078461 Page 4
Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

Exempt Controlled Organizations

1. Name of controlled organization 2. Employer 3. Net unrelated income 4. Total of specified 5, Part of column 4 that is 6. Deductions directly
identification (lose) (see instructions) payments made included in the controlling connected with income

number organizations gross income in column 5

smpt Controlled Organizations

7 Taxable Income 8. Net unrelated income (loss) 9, Total of specified payments 10. Part of column S that is included 11. Deductions directly connected
(see instructions) made in the controlling organization's with income in column 10

gross income

Add columns 5 and 10. Add columns Sand 11.

Enter here and on page 1, Part I, Enter here and on page 1, Part I,

lineS, column (A). lineS, column (B).

Totals 0.1 0.
Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization

(see instructions)

3. DeduCtions . 5. Total deductions
1. Description of income 2. Amount of income directly connected ... Set-asides end set-asides

(attach schedule) (attach schedule) 
(col. 3 plus col. 4)

(2)

(3)

(4)
Enter here and on page 1
Part I, lineS, column (A).

Totals 'l 0.1
Schedule I - Exploited Exempt Activity Income, Other Than Advertising Income

(see instructions)

2. Gross 3. Expenses 4. Net income (loss)
from unrelated trade or 5. Gross income

1. Description of unrelated business 
directly connected 

business (column 2 from activity that
exploited activity income from with production minus column 3). Ifs is not unrelated

of unrelatedtrade or business
business income 

gain, compute cole. 5 businSss income
through 7.

(2) ________________ ________________ ________________ ______________

(3) ________________ ________________ ________________ ______________

(4) _______________ ________________ _______________ _____________
Enter here and on Enter here and on
page 1, Part I, page 1, Part I,

line 10, ccl. (A). line 10, col. (B).

Totals 0. 0. ______________________
Schedule J - Advertising Income (see instructions)
Part I I Income From Periodicals Reported on a Consolidated Basis

I 4. Advertising gain I2. Gross 3. Direct I or(loss)(col. 2 minus I 5. Circulation
1. Name of periodical advertising 

advertising costs I col. 3). If a gain, compute I incomeincome
cola. 5 through 7,

(2)

(3)

(4)

6. Expenses
attributable to
column 5

6. Readership
costs

Enter here and on page 1,
Part I, line 9, column (B),

7. Excess exempt
expenses (column
6 minus column 5,
but not more than

column 4).

Enter here and
on page 1,

Part II, line 28.

7. Excess readership
costa (column S minus
columnS, but not more

than column 4).

Totals (carry to Part II, line (5)) .I 0 .1 0 .1 I I I 0
Form 990-T (2018)

823731 01-09-19
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UNIVERSITY OF LOtJISVILLE FOUNDATION,
Form 990-1 (2018) INC. 23-7078461 Page 5
I Part II I Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part II, fill in

columns 2 through 7 on a line-by-line basis.)

4. Advertising gain I 7. Excess readership2. Gross 3. Direct I or (loss) (cot. 2 minus 5. Circulation I 6. Readership I costs (column 8 minus1. Name of periodical advertising 
advertising costs cot. 3). Ia gain, compute I income costs I column 5, but not moreincome 

I cots. 5 through 7. I than column 4).

(1)

(2)

(3)

(4)

Totals from Part I

Is

Enter here and on Enter here and on
page 1 Part I page 1, Part I,

line 11, col. (A). line 11, col. (B).

I) (lines 1-5) 0 . 0
e K - Comg,ensation of Officers. Directors. and

1. Name

here and on pafle 1, Part II, line 14

istees (see instructions)
3. Percent of

2. Title time devoted to
business

0.
Enter here and
on page 1,

Part II, line 27.

4. Compensation attributable
to unrelated business

Form 990-T (2018)

823732 oi-os-ig
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UNIVERSITY OF LOUISVILLE FOUNDATION, INC 23-7078461

FORM 990—T INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 1

DESCRIPTION

ABS CAPITAL PARTNERS VII, LP — ORDINARY BUSINESS INCOME
(LOSS)
ADVANCED CANCER THERAPEUTICS, LLC — ORDINARY BUSINESS
INCOME (LOSS)
ADVENT INTERNATIONAL GPE VIII—B L.P. — INTEREST INCOME
ADVENT INTERNATIONAL GPE VIII—B L.P. — OTHER INCOME (LOSS)
ALCION REAL ESTATE PARTNERS FUND 111—A, LP — NET RENTAL
REAL ESTATE INCOME
ALCION REAL ESTATE PARTNERS TAX—EXEMPT PARALLEL — ORDINARY
BUSINESS INCOME (
ALCION REAL ESTATE PARTNERS TAX—EXEMPT PARALLEL — NET
RENTAL REAL ESTATE INC
ALCION REAL ESTATE PARTNERS TAX—EXEMPT PARALLEL — INTEREST
INCOME
ALCION REAL ESTATE PARTNERS TAX—EXEMPT PARALLEL — OTHER
INCOME (LOSS)
CAMPUS ONE LLC — NET RENTAL REAL ESTATE INCOME
CAMPUS ONE LLC — OTHER INCOME (LOSS)
COMMONFtJND CAPITAL PRIVATE EQUITY PARTNERS VII, — ORDINARY
BUSINESS INCOME (
COJ,dMONFUND CAPITAL PRIVATE EQUITY PARTNERS VII, — NET
RENTAL REAL ESTATE INC
COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS VII, — INTEREST
INCOME
COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS VII, — DIVIDEND
INCOME
COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS VII, —
ROYALTIES
CONMONFtJND CAPITAL PRIVATE EQUITY PARTNERS VII, — OTHER
INCOME (LOSS)
COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS VI, L —
ORDINARY BUSINESS INCOME
COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS VI, L — NET
RENTAL REAL ESTATE IN
COMMONFtJND CAPITAL PRIVATE EQUITY PARTNERS VI, L —
INTEREST INCOME
COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS VI, L — OTHER
INCOME (LOSS)
COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS V, LP —
ORDINARY BUSINESS INCOME
COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS V, LP — OTHER
INCOME (LOSS)
COMMONFUND CAPITAL VENTURE PARTNERS VII, L.P. — OTHER
INCOME (LOSS)
COIIMONFUND CAPITAL VENTURE PARTNERS VI, L.P. — ORDINARY
BUSINESS INCOME (LOS
COMMONFUND CAPITAL VENTURE PARTNERS VI, L.P. — OTHER
INCOME (LOSS)

NET INCOME
OR (LOSS)

—33,328.

253,253.
2,634.

—3,466.

—112,858.

—17,972.

—2,655.

6,083.

—5,027.
303,351.
—56,600.

10,711.

5.

2,635.

345.

6]..

2,230.

17,542.

—9.

1,817.

—423.

296.

—1.

—7.

—472.

215.

61 STATEMENT(S) 1
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UNIVERSITY OF LOUISVILLE FOUNDATION, INC

CONMONFUND CAPITAL VENTURE PARTNERS VIII, L.P. - ORDINARY
BUSINESS INCOME (L
COMMONFUND CAPITAL VENTURE PARTNERS VIII, L.P. - OTHER
INCOME (LOSS)
COMMONFUND CAPITAL INTERNATIONAL PARTNERS VI, LP -
INTEREST INCOME
COMMONFUND CAPITAL INTERNATIONAL PARTNERS VI, LP -
DIVIDEND INCOME
COMMONFUND CAPITAL INTERNATIONAL PARTNERS VI, LP - OTHER
INCOME (LOSS)
CROW HOLDINGS REALTY PARTNERS V, LP - ORDINARY BUSINESS
INCOME (LOSS)
CROW HOLDINGS REALTY PARTNERS V. LP - NET RENTAL REAL
ESTATE INCOME
CROW HOLDINGS REALTY PARTNERS IV, LP - ORDINARY BUSINESS
INCOME (LOSS)
CROW HOLDINGS REALTY PARTNERS IV, LP - NET RENTAL REAL
ESTATE INCOME
CROW HOLDINGS REALTY PARTNERS IV, LP - INTEREST INCOME
ENCAP ENERGY CAPITAL FUND VIII, LP - ORDINARY BUSINESS
INCOME (LOSS)
ENCAP ENERGY CAPITAL FUND VIII, LP - OTHER INCOME (LOSS)
ENDOWMENT VENTURE PARTNERS V, LP - ORDINARY BUSINESS
INCOME (LOSS)
ENDOWMENT VENTURE PARTNERS V, LP - OTHER INCOME (LOSS)
ENDOWMENT PRIVATE EQUITY PARTNERS IV, LP - ORDINARY
BUSINESS INCOME (LOSS)
ENDOWMENT PRIVATE EQUITY PARTNERS IV, LP - OTHER INCOME
(LOSS)
HARVEST MLP INCOME FUND LLC - ORDINARY BUSINESS INCOME
(LOSS)
HIGHFIELDS CAPITAL IV LP - ORDINARY BUSINESS INCOME (LOSS)
HIGHFIELDS CAPITAL IV LP - NET RENTAL REAL ESTATE INCOME
HIGHFIELDS CAPITAL IV LP - OTHER INCOME (LOSS)
MERCED PARTNERS IV, L.P. - ORDINARY BUSINESS INCOME (LOSS)
MERCED PARTNERS IV, L.P. - OTHER INCOME (LOSS)
MONROE GL TE (ALTERNATIVE), LP - ORDINARY BUSINESS INCOME
(LOSS)
RIDGEWOOD ENERGY OIL & GAS FUND III, LP - OTHER INCOME
(LOSS)
ROUNDSHIELD FUND I LP - ORDINARY BUSINESS INCOME (LOSS)
SENTINEL CAPITAL PARTNERS V, LP - ORDINARY BUSINESS INCOME
(LOSS)
SENTINEL CAPITAL PARTNERS V. LP - OTHER INCOME (LOSS)
TAILWATER ENERGY FUND II, LP - INTEREST INCOME
TAILWATER ENERGY FUND II, LP - OTHER INCOME (LOSS)
TAILWATER ENERGY FUND III, LP - INTEREST INCOME
TAILWATER ENERGY FUND III, LP - OTHER INCOME (LOSS)
VARDE INVESTMENT PARTNERS, L.P. - ORDINARY BUSINESS INCOME
(LOSS)
VARDE INVESTMENT PARTNERS, L.P. - NET RENTAL REAL ESTATE
INCOME
VARDE INVESTMENT PARTNERS, L.P. - INTEREST INCOME
VARDE INVESTMENT PARTNERS, L.P. - DIVIDEND INCOME

23-7078461

-1.

-20.

212.

40.

17.

-5,689.

-6,134.

-22,427.

-17,187.
175.

132,252.
-189,201.

-6.
47.

-678.

-2.

885,434.
-279.
-468.

-1.
4,285.
-1,261.

15,690.

-180,223.
13,532.

-39,651.
-19,970.

88.
-764,904.

332.
-1,531,854.

-8,981.

28.
5,201.

692.

62 STATEMENT(S) 1
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UNIVERSITY OF LOUISVILLE FOUNDATION, INC 23 -7 07 8461

VARDE INVESTMENT PARTNERS, L.P. - OTHER INCOME (LOSS)
THE VARDE FUND IX, LP - ORDINARY BUSINESS INCOME (LOSS)
THE VARDE FUND VIII, LP - ORDINARY BUSINESS INCOME (LOSS)
W CAPITAL PARTNERS III, L.P. - ORDINARY BUSINESS INCOME
(LOSS)
W CAPITAL PARTNERS III, L.P. - OTHER INCOME (LOSS)
SENTINEL CAPITAL PARTNERS VI, LP - ORDINARY BUSINESS
INCOME (LOSS)
SENTINEL CAPITAL PARTNERS VI, LP - OTHER INCOME (LOSS)

TOTAL INCLUDED ON FORM 990-T, PAGE 1, LINE 5

-23,684.
-114.
-60.

-6,214.
4.

4,062.
-4,228.

-1,392,786.

FORM 990-T NET OPERATING LOSS DEDUCTION STATEMENT 2

TAX YEAR

06/30/07
06/30/09
06/30/10
06/30/11
06/30/12
06/30/ 13
06/30/14
06/30/15
06/30/16
06/30/17
06/30/18

LOSS SUSTAINED

138,654.
1,959,723.
2,395,375.
3,899,294.
4,027,261.
2,873,533.
688,504.

2,601,034.
3,250,149.
2,173,140.
2,376,089.

LOSS
PREVIOUSLY
APPLIED

NOL CARRYOVER AVAILABLE THIS YEAR

25,335.
0.
0.
0.
0.
0.
0.
0.
0.
0.
0.

LOSS
REMAINING

113,319.
1,959,723.
2,395,375.
3,899,294.
4,027,261.
2, 873,533.
688,504.

2,601,034.
3,250,149.
2,173,140.
2,376,089.

26,357,421.

AVAI LABLE
THIS YEAR

113, 319.
1,959,723.
2,395,375.
3,899,294.
4,027,261.
2,873,533.
688,504.

2,601,034.
3,250,149.
2,173,140.
2,376,089.

26, 357 , 421.

63 STATEMENT(S) 1, 2
14250608 757979 796901 2018.05091 UNIVERSITY OF LOUISVILLE FO 796901_2



SCHEDULE M
(Form 990-1)

Unrelated Business Taxable Income for
Unrelated Trade or Business

For calendar year 2018 or other tax year beginning JUL 1 , 2 0 1 8 and ending JtJN 3 0 , 2 0 1 9
Department of the Treasury Go to www.irs.govfForm990T for instructions and the latest information.
Internal Revenue Service (99) Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

ENTITY 1
0MB No. 1545-0687

ijF:]
Open to Public Inspection for
501(cX3) Organizations Only

Name of the organization UNIVERSITY OF LOUI SVI LLE FOUNDATI ON, Employer identification number
T1TP —7IV7RLl 1

Unrelated business activity code (see instructions) 7139 10

I Part I I Unrelated Trade or Business Income
I a Gross receipts or sales I
b Less returns and allowances _______________________ c Balance ic

2 Cost of goods sold (Schedule A, line 7) .2
3 Gross profit. Subtract line 2 from line ic .3
4a Capital gain net income (attach Schedule D) .4a
b Net gain (loss) (Form 4797, Part II, line 17) (attach Form 4797) 4b
o Capital loss deduction for trusts .4c

5 Income (loss) from a partnership or an S corporation (attach
statement) .5

6 Rent income (Schedule C) .6
7 Unrelated debt-financed income (Schedule E) .7
8 Interest, annuities, royalties, and rents from a controlled

organization (Schedule F) .8
9 Investment income of a section 501(c)(7), (9), or (17)

organization (Schedule G) .9
10 Exploited exempt activity income (Schedule I) .10
11 Advertising income (Schedule J) .11
12 Other income (See instructions; attach schedule) ...S.TMT3 12

(A) Income I (B) Expenses (C) Net

Part ii I Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Except for contributions,
deductions must be directly connected with the unrelated business income.)

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

Compensation of officers, directors, and trustees (Schedule K)
Salaries and wages ....................
Repairs and maintenance

Bad debts

Interest (attach schedule) (see instructions) .............................SEESTATEMENT4....
Taxes and licenses

Charitable contributions (See instructions for limitation rules) ................................................
Depreciation (attach Form 4562) .21 2 5 0 , 446
Less depreciation claimed on Schedule A and elsewhere on return .22a
Depletion

Contributions to deferred compensation plans

Employee benefit programs

Excess exempt expenses (Schedule I)

Excess readership costs (Schedule J)

Other deductions (attach schedule) SEESTATEMENT5....
Total deductions. Add lines 14 through 28

Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 .....
Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see
instructions) ................................

1,063,323.
272,109.

4,941.
2,952.

250,446.

308,900.

1.448.715.

-699.742.

si unreiaxeo ousiriess saxaoie income. uoiract tine i i irom tine u I ..s I — o , I
LHA For Paperwork Reduction Act Notice, see instructions. Schedule M (Form 990-T) 2018

823741 01-28-19
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UNIVERSITY OF LOUISVILLE FOUNDATION, INC 2 3-7078461

FORM 990-T (M) OTHER INCOME STATEMENT 3

DESCRIPTION

MEMBERSHIP FEES
FOOD AND BEVERAGE
MERCHANDISE
MISCELLANEOUS

TOTAL TO SCHEDULE M, PART I, LINE 12

1,260,197.
582,295.
219,712.
589, 440.

2,651,644.

FORM 990-T (M) INTEREST PAID STATEMENT 4

DESCRIPTION

INTEREST

TOTAL TO SCHEDULE M, PART II, LINE 18

AMOUNT

4,941.

4,941.

FORM 990-T (M) OTHER DEDUCTIONS STATEMENT 5

DESCRIPTION

UTI LIT I ES
CATERING
OFFICE EXPENSES
OTHER
SUPPLIES
EQUIPMENT LEASE
EQUI PMENT
PROFESSIONAL SERVICES
COST OF MERCHANDISE

TOTAL TO SCHEDULE M, PART II, LINE 28

AMOUNT

175,253.
571,127.
48,583.
22,340.
5,029.

181,532.
97,721.
64,457.
282,673.

1,448,715.

65 STATEMENT(S) 3, 4, 5
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SCHEDULE D
(Form 1120)
Department of the Treasury

Internal Revenue Service

Name

Capital Gains and Losses
Attach to Form 1120, 1120-C, 1 120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L,

1120-ND, 1120-PC, 1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T
Go to www.irs.gov/Formll2o for instructions and the latest information.

UNIVERSITY OF LOUISVILLE FOUNDATION,

I Part I I Short-Term Capital Gains and Losses (See instructions.)
See instructions for how to figure the amounts
to enter on the lines below. (d) (e)

Proceeds CostThis form may be easier to complete if OU (sales price) (or other basis)
round off cents to whole dollars.

la Totals for all short-term transactions
reported on Form 1099-B for which basis
was reported to the IRS and for which you
have no adjustments (see instructions).
However, if you choose to report all these
transactions on Form 8949, leave this line
blankand_goto_line_lb _____________________ ________________

lb Totals for all transactions reported on

Form(s)_8949_with_Box A_checked ______________________ _________________

2 Totals for all transactions reported on

Form(s)_8949_with_Box_B_checked _________ ________________________ _________________

3 Totals for all transactions reported on

Form(s)_8949_with_Box_C_checked ____ _____ ________________________ _________________

4 Short-term capital gain from installment sales from Form 6252, line 26 or 37
5 Short-term capital gain or (loss) from like-kind exchanges from Form 8824
6 Unused capital loss carryover (attach computation)

7 Net short-term capital gain or (loss). Combine lines 1a through 6 in column h
LPart II I Long-Term Capital Gains and Losses (See instructions.)
See instructions for how to figure the amounts
to enter on the lines below. (d) (0)

Proceeds CostThis form may be easier to complete if you (Sales price) (or other basis)
round off cents to whole dollars.

Ba Totals for all long-term transactions reported
on Form 1099-B for which basis was
reported to the IRS and for which you have
no adjustments (see instructions). However,
if you choose to report all these transactions
on Form 8949, leave this line blank and go to
line 8b

8b Totals for all transactions reported on

Form(s) 8949 with Box D checked

9 Totals for all transactions reported on

Form(s) 8949 with Box E checked

10 Totals for all transactions reported on
Form(s) 8949 with Box F checked

11 Enter gain from Form 4797, line 7 or 9

12 Long-term capital gain from installment sales from Form 6252, line 26 or 37
13 Long-term capital gain or (loss) from like-kind exchanges from Form 8824
14 Capital gain distributions

8athrouoh 14
Part Ill I Summary of Parts I and II

16 Enter excess of net short-term capital gain (line 7) over net long-term capital loss (line 15)
17 Net capital gain. Enter excess of net long-term capital gain (line 15) over net short-term capital loss (line 7)
18 Add lines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the proper line on other returns.

Note: If losses exceed gains, see Capital losses in the instructions.

0MB No. 1545-0123

2018
Employer identification number

(g) Adjustments to gain (h) Gain or (loss). Subtract
or loss from Form(s) 8949, column ie) from coiumn (d) and
Part i, line 2, column (g) combine the result with coiumn (g)

[]

4

5

(g) Adjustments to gain (h) Gain or (ioss). Subtract
or ioss from Form(s) 8949 column (e) from column (d) and
Part II, line 2 column (g) combine the resuit with column (g)

Li!
1 14

8
I ii 160

169.065.

JWA For Paperwork Reduction Act Notice, see the Instructions for Form 1120. Schedule D (Form 1120)2018

821051
01-03-19

66
14250608 757979 796901 2018.05091 UNIVERSITY OF LOUISVILLE FO 796901_2



Form 8949
Department of the Treasury
Internal Revenue Service

Sales and Other Dispositions of Capital Assets

Go to www.irs.gov/Form8949 for instructions and the latest information.
File with your Schedule D to list your transactions for lines ib, 2, 3, Sb, 9, and 10 of Schedule D.

Name(s) shown on return

UNIVERSITY OF LOUISVILLE FOUNDATION,

0MB No. 1545-0074

2018
Attachment
Sequence No,

Social security number or
taxpayer identification no.

Before you check Box A, B, or C below, see whether you received any Form(s) 7099-B or substitute statement(s) from your broker. A substitutestatement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by yourbroker and may even tell you which box to check.
[Part I Short-Term. Transactions involving capital assets you held 1 year or less are generally short-term (see instructions). For long-termtransactions, see page 2.

Note: You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments orcodes are required. Enter the totals directly on ScheduleD, line 1a; you aren't required to report these transactions on Form 8949 (see instructions).
You must check Box A, B, or C below. Check only one box. It more than one bos applies for your short-term transactions, complete a separate Form 8849, page 1, for each applicable bos,If ou have more short-tei-m transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need.

(A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(B) Short-term transactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS

L 1 (C Short-term transactions not reoorted to you on Form 1099-B
1 (a)

Description of property
(Example: 100 sh. XYZ Co.)

ALCION REAL EST2
PARTNERS FUND
Ill-A,
CO ONFUND CAPI'I
PRIVATE EQUITY
PARTNE
VARDE INVESTMENT
PARTNERS, L.P.

(b) (c)
Date acquired Date sold or
(Mo., day, yr.) disposed of

(Mo., day, yr.)

2 Totals. Add the amounts in columns (d), (e), (g), and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line lb (if Box A above is checked), line 2 (if Box B
above is checked), or line 3 (if Box C above is

(d) (e)
Proceeds Cost or other
(sales price) basis. See the

Note below and
see Column (e) in
the instructions

Adjustment, if any, to gain or
loss, If you enter an amount
in column (g), enter a code in
column (f). See instructions.
(f) (9)

Code(s) T

(h)
Gain or (loss).

3ubtract column (e)
from column (d) &
combine the result
with column (g)

<6.>

5.971.

Note: If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.
823011 11-28-18 LHA For Paperwork Reduction Act Notice, see your tax return instructions. Form 8949 (2018)
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12A Paqe2
Name(s) shown on return. Name and SSN or taxpayer identification no. not required if shown on page 1 Social security number or

UNIVERSITY OF LOUISVILLE FOUNDATION, taxpayer identification no.

INC. 23-7078461
Before you check Box 0, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check.
Part II Long-Term. Transactions involving capital assets you held more than 1 year are generally long-term (see instructions). For short-term transactions,

see page 1.
Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required. Enter the totals directly on Schedule D, line 8a; you aren't required to report these transactions on Form 8949 (see instructions).

You must check Box 0, E, or F below. Check only one box. it more than one box applies for your long-term transactions, complete a separate Form 8949, page 2, for each applicable box.
If you have more long-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need.

LIII (D) Longterm transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
LIII (E) Long-term transactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS
L I1 (F) Long-term transactions not reported to you on Form 1099-B
1 (a) (b) (c) (d) (e) Adjustment, if any, to gain or (h)

Description of property Date acquired Date sold or Proceeds Cost or other Gain or (loss).
(Example: 100 sh. XYZ Co.) (Mo., day, yr.) disposed of (sales price) basis, See the column (f). See instructions. 

Subtract column (e)
Note below and from column (d) &ay, yr., 
see Column (e) in (f) (g) combine the result
the instructions Code(s) AT ?- with column (g)

PARTNERS FUND
Ill-A,
CO1'1MONFUND CAP IT
PRIVATE EQUITY
PARTNE
COMMONFUND CAPIT
PRIVATE EQUITY
PARTNE
COMMONFUND CAP IT,
INTERNAT I ONAL
PARTNER
ENDOWNENT PRIVAT
EQUITY PARTNERS
IV, LP
HARVEST MLP INCO
FUND LLC
ROUNDSHIELD FUND
LP
VARDE INVESTMENT
PARTNERS, L.P.

6,571.

5,431.

30.

<2.>

65,486.

<1.935.>

2 Totals. Add the amounts in columns (d), (e), (g), and (h) (subtract

negative amounts). Enter each total here and include on your

Schedule D, line 8b (if Box 0 above is checked), line 9 (if Box E

above is checked), or line 10 (if Box F above is checked) 90 , 240.
Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

823012 11-28-18 Form 8949 (2018)
68
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AIZ ') Depreciation and Amortization 0MB No. 1545-0172

Form 'tiJUL. (Including Information on Listed Property) 2018Attach to your tax return.
Department of the Treasury Attachment
Internal Revenue Service (99) Go to www.irs.gov/Form4562 for instructions and the latest information. Sequence No. 179
Name(s) shown on return Business or activity to which this form relates Identifying number

UNIVERSITY OF LOUISVILLE FOUNDATION,
INC. IFORM 990-T SCHEDULE N 23-707846
Part I I Election To Expense Certain Property Under Section 179 Note: If you have any listed property, complete Part V before you complete Part I.

1 Maximum amount (see instructions) .1 1 , 000 , 0 0
2 Total cost of section 179 property placed in service (see instructions) .2

3 Threshold cost of section 179 property before reduction in limitation .3 2 , 03 0 , 0 0 I
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- ...j. __________________
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less enter -0-. If married filing separately, see instructions 5

6 (a) Description of property I (b) Cost usiness use only) (c) Elected cost

7 Listed property. Enter the amount from line 29 I 7 —
8 Total elected cost of section 179 property. Add amounts in column (C), lines 6 and 7

9 Tentative deduction. Enter the smaller of line 5 or line 8

10 Carryover of disallowed deduction from line 13 of your 2017 Form 4562

11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 .ii
12 Section 179 expense deduction. Add lines 9 and 10, but don't enter more than line 11 ........................................12
13 Carryover of disallowed deduction to 2019. Add lines 9 and 10, less line 12 I 13
Note: Don't use Part II or Part Ill below for listed property. Instead, use Part V.

Part II I Special Depreciation Allowance and Other Depreciation (Don't include listed property.) —

14 Special depreciation allowance for qualified property (other than listed property) placed in service during
the tax year

15 Property subject to section 168(0(1) election Li

MACRS Depreciation (Don't include listed property. See instructions

_______________________ Section A

17 MACRS deductions for assets placed in service in tax years beginning before 2018

18 If you are electing to group any assets placed in service during the tax year into one or more general asset accountr

Section B - Assets Placed in Service During 2018 Tax Year Usir
(b) Month and (c) Basis for depreciation

(a) Classification of property year placed (business/investment use
in service only - see instructions)

c 7

d 1

e 1

f 2

h Residential rental property

i Nonresidential real property

Section C - Assets Placed in Service During 2018 Tax Year

a Class life ____________________

b 12-year

d

check here ........ L..J
g the General Depreciation System

)d) Recovery (e) Convention ( Method (g) Depreciation deductionperiod

25 yrs.

27.5 yrs. MM

27.5yrs. MM

39yrs. MM

MM

the Alternative De

S/L

S/L

S/L

S/L

S/L

l2yrs. S/L
30yr5. MM S/L
4Oyrs. MM S/L

i art IV Summary (See instructions.)

21 Listed property. Enter amount from line 28

22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21.
Enter here and on the appropriate lines of your return. Partnerships and S corporations - see instr. .....................

23 For assets shown above and placed in service during the current year, enter the
250.4

815251 12-26-18 LHA For Paperwork Reduction Act Notice, see separate inst6jtions. Form 4562(2018)
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Form 4562 (2018) Page 2
Part yj Listed Property (Include automobiles, certain other vehicles, certain aircraft, and property used for

entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.
Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? LIII Yes No I 24b If "Yes," is the evidence written? Yes LII No
(a) I (b) I (c) I (d) I (e) (f) I (g) I (h) (i)

Type of property Date I Business/ Cost or 
I Basis for depreciation Recovery Method/ Depreciation Elected

(list vehicles first) 
I placed in I investment other basis 

(business/investn,ent period Convention deduction j section 179
service J use percentage j use only) cost

25 Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% in a aualified business use ............................................................................

27 Property used 50% or less in a qualified business use:

I °,' I I IS,'L..

I %J I I JS/L-
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 .28
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

30 Total business/investment miles driven during the

year (don't include commuting miles)

31 Total commuting miles driven during the year

32 Total other personal (noncommuting) miles

driven

33 Total miles driven during the year.

Add lines 30 through 32

34 Was the vehicle available for personal use

during off-duty hours?

35 Was the vehicle used primarily by a more

than 5% owner or related person?

36 Is another vehicle available for personal

(a)

Vehicle

Yes I No

(b)

Vehicle

(c) (d)

Vehicle Vehicle

No I Yes

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who aren't
more than 5% owners or related persons.

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your
employees?

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners

39 Do you treat all use of vehicles by employees as personal use?

40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?

41 Do you meet the requirements concerning qualified automobile demonstration use?

Part VI I Amortization
(a)

Description of costs

Amortization of costs that

(b) (C)
Date amortization Amortizable

beam s amount

2018 tax

(d) Ce) (f)
Code Atnontization Amortization
section period or percentage tot this year

43 Amortization of costs that began before your 2018 tax year
44 Total.Add amounts in column (ft. Seethe instructions forwhereto reoort .................................................. I 44
816252 12-26-18

14250608 757979 796901

Form 4562 (2018)
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Form 4797
Department of the Treasury
l ternal Revenue Service

Sales of Business Property
(Also Involuntary Conversions and Recapture Amounts

Under Sections 179 and 280F(b)(2)}
Attach to your tax return.

Go to www
Name(s) shown on return

UNIVERSITY OF LOUISVILLE FOUNDATION,

latest information.
I Attachment

Sequence No. 27
Identifying number

1 Enter the gross proceeds from sales or exchanges reported to you for 2018 on Form(s) 1099-B or 1099-s
(or substitute statement) that you are including on line 2, 10, or 20 .1 I
Part I I Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From

Other Than Casualty or Theft-Most Property Held More Than 1 Year (see instructions)
I (e) Depreciation (i) cost or other 

() or (loss)2 (a) Description (b) Date acquired (C) Date sold (d) Gross sales allowed or I basis, plus
of property (mo., day, yr.) (mo., day, yr.) price allowable since improvements and I Subtract (0 from the

I acquisition ( expense of sale I sum of (d) and (e)

SEE STATEMENT 6 I I I
3 Gain, if any, from Form 4684, line 39

4 Section 1231 gain from installment sales from Form 6252, line 26 or 37

5 Section 1231 gain or (loss) from like-kind exchanges from Form 8824

6 Gain, if any, from line 32, from other than casualty or theft

7 Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows

Partnerships and S corporations. Report the gain or (loss) following the instructions for Form 1065, Schedule K,
line 10, or Form 1120S, Schedule K, line 9. Skip lines 8,9, 11, and 12 below,

Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount
from line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you didn't have any prior year section
1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on
the Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.

8 Nonrecaptured net section 1231 losses from prior years. See instructions

9 Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below. If
line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term
capital gain on the Schedule D filed with your return. See instructions

Part ll j

10 Ordi

Ordinary Gains and Losses (see instructions)

and losses not included on lines 11 through 16 (include property held 1 year or

11 Loss, if any, from line 7

12 Gain, if any, from line 7 or amount from line 8, if applicable

13 Gain, if any, from line 31

14 Net gain or (loss) from Form 4684, lines 31 and 38a

15 Ordinary gain from installment sales from Form 6252, line 25 or 36

16 Ordinary gain or (loss) from like-kind exchanges from Form 8824

17 Combine lines 10 through 16

18 For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip lines

a and b below. For individual returns, complete lines a and b below.

a If the loss on line 11 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here. Enter

the loss from income-producing property on Schedule A (Form 1040), line 16. (Do not include any loss on property

used as an employee.) Identify as from "Form 4797, line 18a.' See instructions

b Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on

Schedule 1 (Form 1040), line 14

LHA For Paperwork Reduction Act Notice, see separate instructions.

4

13

15

17

69 .986.

Form 4797 (2018)

818011 12-10-18
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UNIVERSITY OF LOUISVILLE FOUNDATION,
Form 4797 (2018) INC. 23-7078461 Page 2

Part III I Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255 (see instructions)

19 (a)Description of section 1245, 1250, 1252, 1254, or 1255 property:

These columns relate to the properties on

lines 19A through 19D.

20 Gross sales price (Note: See line 1 before completing.)

21 Cost or other basis plus expense of sale

22 Depreciation (or depletion) allowed or allowable,

23 Adjusted basis. Subtract line 22 from line 21

25 If section 1245 property:

a Depreciation allowed or allowable from line 22

b Enter the smaller of line 24 or 25a

26 If section 1250 property: If straight line depreciation
was used, enter -0- on line 26g, except for a corporation
subject to section 291.

a Additional depreciation after 1975. See instructions

b Applicable percentage multiplied by the smaller
of line 24 or line 26a. See instructions

c Subtract line 26a from line 24. If residential rental
property or line 24 isn't more than line 26a, skip
lines 26d and 26e ......................................

ci Additional depreciation after 1969 and before 1976

e Enter the smaller of line 26c or 26d

f Section 291 amount (corporations only)

Property A

20

21

22

23

27 If section 1252 property: Skip this section if you didn't
dispose of farmland or if this form is being completed for
a partnership.

a Soil, water, and land clearing expenses

b Line 27a multiplied by applicable percentage .27b

c Enter the smaller of line 24 or 27b .....................

28 If section 1254 property:
a Intangible drilling and development costs, expenditures

for development of mines and other natural deposits,
mining exploration costs, and depletion. See instructions 28a

b Enter the smaller of line 24 or 28a 28b
29 If section 1255 property:

a Applicable percentage of payments excluded
from income under section 126. See instructions

B

(b) Date acquired (c) Date sold
(mo., day, yr.) (mo., day, yr.)

Summary of Part III Gains. Complete property columns A through D through line 29b before going to line 30.

30 Total gains for all properties. Add property columns A through D, line 24

31 Add property columns A through D, lines 25b, 26g, 27c, 28b, and 29b. Enter here and on line 13

32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the portion

Recapture Amounts Under Sections 179 and
(see instructions)

33 Section 179 expense deduction or depreciation allowable in prior years

34 Recomputed depreciation. See instructions

35 Recariture amount. Subtract line 34 from line 33. See the instructions f

C

When Business Use Drops to 50% or Less

tJ

(a) Section (b) Section
179 280F(b)(2)

818012 12-10-18

14250608 757979 796901

Form 4797 (2018)
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UNIVERSITY OF LOUISVILLE FOUNDATION, INC 23-7078461

FORM 4797 PROPERTY HELD MORE THAJ ONE YEAR STATEMENT 6

DATE DATE
DESCRIPTION ACQUIRED SOLD

ALCION REAL
ESTATE PARTNERS
FUND 111-A,
COMMONFtJND
CAPITAL PRIVATE
EQUITY PARTNE
COMMONFUND
CAPITAL PRIVATE
EQUITY PARTNE
COMMONFUND
CAPITAL PRIVATE
EQUITY PARTNE
CROW HOLDINGS
REALTY PARTNERS
V, LP
CROW HOLDINGS
REALTY PARTNERS
IV, LP
HIGHFIELDS
CAPITAL IV LP
VARDE INVESTMENT
PARTNERS, L.P.
W CAPITAL
PARTNERS III,
L.P.

TOTAL TO 4797, PART I, LINE 2

SALES COST
PRICE DEPR. OR BASIS

GAIN
OR LOSS

63,570.

-3,207.

-964.

830.

7,705.

-360.

2,442.

179.

73 STATEMENT(S) 6
14250608 757979 796901 2018.05091 UNIVERSITY OF LOUISVILLE FO 796901_2



Form 8621 I Information Return by a Shareholder of a Passive Foreigni OMBNo.1545-1002

(Rev. December2018) I Investment Company or Qualified Electing Fund
I n tn irnnvIFrmRR21 fnr intrii tinnq nd th I tst infnrmtinn. I Sentence No. 69

Department of the Treasury I Attachment

Name of shareholder Identifying number (see instructions)
UNIVERSITY OF LOUISVILLE FOUNDATION,

Number, street, and room or suite no. If a P.O. box, see instructions.
23-70 784
Shareholder tax year: calendar year or other tax year beginning

JUL 1 . 2018 and endino JUN 3 0 201
City or town, state, and ZIP code or country
LOUISVILLE, KY 40208
Check type of shareholder filing the return: LIII Individual LI Corporation LII Partnership S Corporation Nongrantor Trust Estate
Check if any Excepted Specified Foreign Financial Assets are reported on this form. See instructions EILI
Qualifying Insurance Corporation Election-I, a shareholder of stock of a foreign corporation, elect to treat such stock as the stock of a Qualifying

and circumstances test within the meanina of
Name of foreign corporation, pasaiveforeign investment company (PFIC), or qualified electing fund (QEF) Employer identification number (if any)
Al DREAM (HK) LIMITED

Address (Enter number, street, city or town, and country.)

3806 CENTRAL PLAZA, 18 HARBOR ROAD
WANCHAI, HONG KONG

Reference ID number (see instructions)

FCHK]. 000
Tax year of foreign corporation, PFIC, or QEF: Calendar year
or other tax year beginning SEP 6 2018
and endin

Part I Summary of Annual Information (see instructions)
Provide the following information with respect to all shares of the PFIC held by the shareholder:

1 Description of each class of shares held by the shareholder: ORDINARY SHARES
Check if shares jointly owned with spouse.

2 Date shares acquired during the tax year, if applicable: _______________________________________________________________________________________________

3 Number of shares held at the end of the tax year:

Value of shares held at the end of the tax year (check the appropriate box, if applicable):
(a) W $0-50,000 (b) $50,001-100,000 (C) $100,001-150,000 (d) LIII $150,001-200,000
(e) If more than $200,000, list value: ______________________________________________________________________________

5 Type of PFIC and amount of any excess distribution or gain treated as an excess distribution under section 1291, inclusion under section 1293,
and inclusion or deduction under section 1296 (check all boxes that apply):
(a) LI Section 1291 $________________________
(b) Section 1293 (Qualified Electing Fund) $____________________________
(C) Section 1296 (Mark to Market) $ SEE STATEMENT 7

Part H Elections (see instructions)
A Election To Treat the PFIC as a QEF. I, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 6a through 7c of Part III.
B Election To Extend Time For Payment of Tax. I, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed earnings and profits

of the OFF until this election is terminated. Complete lines 8a through 9c of Part Ill to calculate the tax that maybe deferred.
Note: If any portion of line 6a or line 7a of Part Ill is includible under section 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.

C LIII Election To Mark-to-Market PFIC Stock. I, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the meaning of section
1296(e). Complete Part IV.

0 Deemed Sale Election. I, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale of my interest in the
PFIC. Enter gain or loss on line 15f of Part V.

E Deemed Dividend Election. I, a shareholder on the first day of a PFICs first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat an
amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 15e of Part V. If the
excess distribution is greater than zero, also complete line 16 of Part V.

F Election To Recognize Gain on Deemed Sale of PFIC. I, a shareholder of a former PFIC or a PFIC to which section 1297(d) applies, elect to treat as an excess
distribution the gain recognized on the deemed sale of my interest in the PFIC on the last day of its last tax year as a PFIC under section 1297(a). Enter
gain on line 15f of Part V.

G El Deemed Dividend Election With Respect to a Section 1297(e) PFIC. I, a shareholder of a section 1297(e) PFIC, within the meaning of Regulations section1.1297-3(a), elect to make a deemed dividend election with respect to the Section 1297(e) PFIC. My holding period in the stock of the Section 1297(e)
PFIC includes the CFC qualification date, as defined in Regulations section 1.1297-3(d). Enter the excess distribution on line 15e, Part V. If the excess
distribution is greater than zero, also complete line 16, Part V.

H Deemed Dividend Election With Respect to a Former PFIC. I, a shareholder of a former PFlC, within the meaning of Regulations section 1.1298-3(a),
elect to make a deemed dividend election with respect to the former PFIC. My holding period in the stock of the former PFIC includes the termination date, as
defined in Regulations section 1.1298-3(d). Enter the excess distribution on line 15e, Part V. If the excess distribution is greater than zero, also
complete line 16, Part V.

12-14-18LHA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. Form 8621 (Rev. 12-2018)



Form 8621 (Rev. 12-2018) Page 2
Part Ill Income From a Qualified Electing Fund (QEF). All QEF shareholders complete lines 6a through 7c. If you are making

Election B, also complete lines 8a through 9c. See instructions.

6 a Enter your pro rata share of the ordinary earnings of the QEF I Ba I
b Enter the portion of line 6a that is included in income under section 951 or that may be

excluded under section 1293(g) .6b
c Subtract line Gb from line 6a. Enter this amount on your tax return as ordinary income ..........................................

7 a Enter your pro rata share of the total net capital gain of the QEF .7a

b Enter the portion of line 7a that is included in income under section 951 or that may be
excluded under section 1293(g) .7b I

c Subtract line 7b from line 7a. This amount is a net long-term capital gain. Enter this amount in Part II of the Schedule D

Complete lines 8 and 9 only if you are making a section 1294 election (Election B) for the current tax year.
8 a Addlines6cand7c .........................................................................................................................................

b Enter the total amount of cash and the fair market value of other property distributed

or deemed distributed to you during the tax year of the QEF. See instructions ______________________

c Enter the portion of line 8a not already included in line 8b that is attributable to shares

in the QEF that you disposed of, pledged, or otherwise transferred during the tax year _______________________
d Add 1ine58band8c

e Subtract line 8d from line 8a, and enter the difference (if zero or less, enter amount in brackets)

Important: If line 8e is greater than zero, and no portion of line 6a or 7a is includible in income under section 951,
you may make Election B with respect to the amount on line Be.

9 a Enter the total tax for the tax year. See instructions .______________________

b Enter the total tax for the tax year determined without regard to the amount entered

on line 8e 9b ______________________

c Subtract line 9b from line 9a. This is the deferred tax, the time for payment of which is extended by making

Part IV Gain or From Mark-to-Market Election (see instruct
iDa Enter the fair market value of your PFlC stock at the end of the tax year ..ii -

b Enter your adjusted basis in the stock at the end of the tax year .lob _________________________
c Subtract line lOb from line lOa. If a gain, do not complete lines 11 and 12. Include this amount as ordinary income

on your tax return, If a loss, go to line 11 ._________________________

i t Enter any unreversed inclusions (as defined in section 1296(d)) .______________________

12 Enter the loss from line lOc, but only to the extent of unreversed inclusions on line 11. Include this amount as an ordinary

loss on your tax return ._______________________

13 If you sold or otherwise disposed of any section 1296 stock (see instructions) during the tax year:
a Enter the fair market value of the stock on the date of sale or disposition ._________________________

b Enter the adjusted basis of the stock on the date of sale or disposition ..ia _________________________
c Subtract line 13b from line 13a. If a gain, do not complete line 14. Include this amount as ordinary income on your

tax return. If a loss, go to line 14 .___________________________

14a Enter any unreversed inclusions (as defined in section 1296(d)) ._________________________

b Enter the loss from line 13c, but only to the extent of unreversed inclusions on line 14a. Include this amount as an ordinary
loss on your tax return. If the loss on line 13c exceeds unreversed inclusions on line 14a, complete line 14c ._________________________

c Enter the amount by which the loss on line 13c exceeds unreversed inclusions on line 14a. Include this amount on your tax
return according to the rules generally applicable for losses provided elsewhere in the Code and regulations .ij ___________________________
Note: See instructions in case of multiple sales or dispositions.

Form 8621 (Rev. 12-2018)

812612 12-14-18



Form 8621 (Rev. 12-2018) Page 3
Part V Distributions From and Dispositions of Stock of a Section 1291 Fund (see instructions)

Complete a separate Part V for each excess distribution and disposition. See instructions.
15 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the

holding period of the stock began in the current tax year, see instructions
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not

included in income under section 1291(a)( 1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholders holding period before the current tax year)

c Divide line 15b by 3.0. (See instructions if the number of preceding tax years is less than 3.)
d Multiply line 15c by 125% (1.25)

e Subtract line 15d from line 15a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If there is an excess distribution, complete line 16. If zero or less and you did not dispose of stock during the tax year, do not
complete the rest of Part V. See instructions if you received more than one distribution during the current tax year. Also,
see instructions for rules for reporting a nonexcess distribution on your income tax return
Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,
complete line 16. If a loss, show it in brackets and do not complete line 16

16 a If there is a positive amount on line 15e or 15f (or both), attach a statement for each excess distribution and disposition.
Show your holding period for each share of stock or block of shares held. Allocate the excess distribution or gain to each day
in your holding period. Add all amounts that are allocated to days in each tax year.

b Enter the total of the amounts determined in line 16a that are allocable to the current tax year and tax years
before the foreign corporation became a PFIC (pre-PFIC years). Enter these amounts on your income tax
return as other income

c Enter the aggregate increases in tax (before credits) for each tax year in your holding period
(other than the current tax year and pre-PFIC years). See instructions

d Foreign tax credit (see instructions)

e Subtract line 16d from line 16c. Enter this amount on your income tax return as additional tax. See instructions
Determine interest on each net increase in tax determined on line 16e using the rates and methods of section 6621.
Enter the anarenate amount of interest here. See instructions

Form 8621 (Rev. 12-2018)

812613 12-14-18



Form 8621 (Rev. 12-2018) Pa0e 4
Part VI Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections

Comolete a seoarate column for each outstandina election.
Complete lines 17 through

20 to report the status of

outstanding prior year

section 1294 elections.

17 Taxyear of outstanding

election

18 Undistributed earnings to

which the election relates

19 Deferred tax

20 Interest accrued on deferred
tax (line 19) as of the filing

date

Complete lines 21 through
24 only if a section 1294

election is terminated in

the current year.

21 Event terminating election

22 Earnings distributed or

deemed distributed during

the tax year

23 Deferred tax due with this

return

24 Accrued interest due with

this return

Complete lines 25 and 26

only if there is a partial

termination of a section

1294 election in the

current tax year.
25 Deferred tax outstanding

after partial termination of
election. Subtract line 23

from line 19

26 Interest accrued after partial
termination of election.

Subtract line 24 from line 2(

Form 8621 (Rev. 12-2018)

812614 12-14-18



Form p691 Information Return by a Shareholder of a Passive Foreign
Q4ev.De ber 2018)' Investment Company or Qualified Electing Fund
Department of the Treasury - -.

Name of shareholder Identifying number (see instructions)
UNIVERSITY OF LOUISVILLE FOUNDATION,

Number, street, and room or suite no. If a P.O. box, see instructions.
215 CENTRAL AVENUE, NO. 212

0MB No. 1545-1002

Attachment
Sequence No. 69

Shareholder tax year: calendar year or other tax year begmning

JUL 1 . 2018 and endina JUN 30. 20
City or town, state, and ZIP code or country
LOUISVILLE, KY 40208
Check type of shareholder filing the return: Individual Corporation Partnership LIII S Corporation LIIII Nongrantor Trust LIII Estate
Check if any Excepted Specified Foreign Financial Assets are reported on this form. See instructions LIII
Qualifying Insurance Corporation Election-I, a shareholder of stock of a foreign corporation, elect to treat such stock as the stock of a Qualifying
Insurance Corooration under the alternative facts and circumstances test within the meanina of section 1297(fV2t. See instructions . Ti
Name of foreign corporation, pasaive foreign investment company (PFIC), or qualified electing fund (QEF) Employer identification number (if any)
CHARTER HILL INTERNATIONAL LIMITED

Address (Enter number, street, city or town, and country.) Reference ID number (see instructions)
FCHHI1001

20 / F, KA WAH BANK CENTRE, 232 DES VOEUX ROAD Tax year of foreign corporation, PFIC, or QEF: Calendar year
HONG KONG or other tax year beginning JAN 1 2018

and ending DEC 31. 2018.
it I Summary of Annual Information

Provide the following information with respect to all shares of the PFIC held by the shareholder:
I Description of each class of shares held by the shareholder: ORDINARY SHARES

LIII Check if shares lointly owned with spouse.
2 Date shares acquired during the tax year, if applicable: __________________________________________________________________________________________

3 Number of shares held at the end of the tax year: 1

4 Value of shares held at the end of the tax year (check the appropriate box, if applicable):
(a) [I $0-50,000 (b) Ti $50,001-100,000 (c) [III $100,001-150,000 (d) LIII] $150,001-200,000
(e) If more than $200,000, list value: _________________________________________________________________________

5 Type of PFIC and amount of any excess distribution or gain treated as an excess distribution under section 1291, inclusion under section 1293,
and inclusion or deduction under section 1296 (check all boxes that apply):
(a) Ti Section 1291 $________________________
(b) LIII Section 1293 (Qualified Electing Fund) $____________________________
(c) LIII Section 1296 (Mark to Market) $ SEE STATEMENT 8

Part II Elections (see instructions)
A LIII Election To Treat the PFIC as a QEF. I, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 6a through 7c of Part lii.
B Ti Election To Extend Time For Payment of Tax. I, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed earnings and profitsof the QEF until this election is terminated. Complete lines 8a through 9c of Part Ill to calculate the tax that may be deferred.

Note: If any portion of line 6a or line 7a of Part Ill is includible under section 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.

C Ti Election To Mark-to-Market PFIC Stock. I, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the meaning of section
1296(e). Complete Part IV.

D LIII Deemed Sale Election. I, a shareholder on the first day of a PFlCs first tax year as a QEF, elect to recognize gain on the deemed sale of my interest in the
PFIC. Enter gain or loss on line 15f of Part V.

E Ti Deemed Dividend Election. I, a shareholder on the first day of a PFICs first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat an
amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 15e of Part V. If the
excess distribution is greater than zero, also complete line 16 of Part V.

F Ti Election To Recognize Gain on Deemed Sale of PFIC. I, a shareholder of a former PFlC or a PFIC to which section 1297(d) applies, elect to treat as an excess
distribution the gain recognized on the deemed sale of my interest in the PFIC on the last day of its last tax year as a PFIC under section 1297(a). Enter
gain on line 15f of Part V.

G Deemed Dividend Election With Respect to a Section 1297(e) PFIC. I, a shareholder of a section 1297(e) PFIC, within the meaning of Regulations section
1.1297-3(a), elect to make a deemed dividend election with respect to the Section 1297(e) PFIC. My holding period in the stock of the Section 1297(e)
PFIC includes the CFC qualification date, as defined in Regulations section 1.1297-3(d). Enter the excess distribution on line 15e, Part V. If the excess
distribution is greater than zero, also complete line 16, Part V.

H Ti Deemed Dividend Election With Respectto a Former PFIC. I, a shareholder of a former PFIC, within the meaning of Regulations section 1.1298-3(a),
elect to make a deemed dividend election with respect to the former PFIC. My holding period in the stock of the former PFIC includes the termination date, as
defined in Regulations section 1.1298-3(d). Enter the excess distribution on line 15e, Part V. lithe excess distribution is greater than zero, also
complete line 16, Part V.

LHA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. Form 8621 (Rev. 12-2018)



Form 8621 (Rev. 12-2018) Page 2
Part Ill Income From a Qualified Electing Fund (QEF). All QEF shareholders complete lines 6a through 7c. If you are making

Election B, also complete lines 8a through 9c. See instructions.

6 a

b

C

7 a

b

8 a

b

C

d

e

9 a

b

C

Enter your pro rata share of the ordinary earnings of the QEF .6a 0
Enter the portion of line 6a that is included in income under section 951 or that may be
excluded under section 1293(g) I 6b I
Subtract line 6b from line 6a. Enter this amount on your tax return as ordinary income ...................................................
Enter your pro rata share of the total net capital gain of the QEF .7a 0
Enter the portion of line 7a that is included in income under section 951 or that may be
excluded under section 1293(g) I 7b I
Subtract line 7b from line 7a. This amount is a net long-term capital gain. Enter this amount in Part II of the Schedule D
used for your income tax return. See instructions

Complete lines 8 and 9 only if you are making a section 1294 election (Election B) for the current tax year.
Add lines 6c and 7c .........................................................................................................................................
Enter the total amount of cash and the fair market value of other property distributed

or deemed distributed to you during the tax year of the QEF. See instructions .8b _______________________
Enter the portion of line 8a not already included in line 8b that is attributable to shares
in the QEF that you disposed of, pledged, or otherwise transferred during the tax year 8c _______________________
Add lines 8b and 8c

Subtract line 8d from line 8a, and enter the difference (if zero or less, enter amount in brackets)

Important: If line 8e is greater than zero, and no portion of line 6a or 7a is includible in income under section 951,
you may make Election B with respect to the amount on line Be.
Enter the total tax for the tax year. See instructions ._________________________

Enter the total tax for the tax year determined without regard to the amount entered
on line 8e LiL. _____________________
Subtract line 9b from line 9a. This is the deferred tax, the time for payment of which is extended by making

Part IV Gain or (Loss) From Mark-to-Market Election (see instru
l0a Enter the fair market value of your PFIC stock at the end of the tax year l0a _________________________

b Enter your adjusted basis in the stock at the end of the tax year .lob _________________________
c Subtract line lOb from line l0a. If a gain, do not complete lines 11 and 12. Include this amount as ordinary income
on your tax return. If a loss, go to line 11 ._________________________

11 Enter any unreversed inclusions (as defined in section 1296(d)) .. ______________________

12 Enter the loss from line lOc, but only to the extent of unreversed inclusions on line 11. Include this amount as an ordinary
loss on your tax return ._____________________________

13 If you sold or otherwise disposed of any section 1296 stock (see instructions) during the tax year:
a Enter the fair market value of the stock on the date of sale or disposition .13a _________________________
b Enter the adjusted basis of the stock on the date of sale or disposition ._______________________

c Subtract line 13b from line 13a. If a gain, do not complete line 14. Include this amount as ordinary income on your
tax return. If a loss, go to line 14 .13c ___________________________

14a Enter any unreversed inclusions (as defined in section 1296(d)) ._________________________

b Enter the loss from line 13c, but only to the extent of unreversed inclusions on line 14a. Include this amount as an ordinary
loss on your tax return. If the loss on line 13c exceeds unreversed inclusions on line 14a, complete line 14c .14b ___________________________

c Enter the amount by which the loss on line 13c exceeds unreversed inclusions on line 14a. Include this amount on your tax
return according to the rules generally applicable for losses provided elsewhere in the Code and regulations .14c ___________________________
Note: See instructions in case of multiple sales or dispositions.

Form 8621 (Rev. 12-2018)

812612 12-14-iS



Form 8621 (Rev. 12-2018) Page 3
Part V Distributions From and Dispositions of Stock of a Section 1291 Fund (see instructions)

V for each excess distribution and disposition. See instructions.
15 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the

holding period of the stock began in the current tax year, see instructions

b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholders holding period before the current tax year)

c Divide line 15b by 3.0. (See instructions if the number of preceding tax years is less than 3.) .
d Multiply line 15c by 125% (1.25)

e Subtract line 15d from line 15a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If there is an excess distribution, complete line 16. If zero or less and you did not dispose of stock during the tax year, do not
complete the rest of Part V. See instructions it you received more than one distribution during the current tax year. Also,
see instructions for rules for reporting a nonexcess distribution on your income tax return
Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,
complete line 16. If a loss, show it in brackets and do not complete line 16

16 a If there is a positive amount on line 15e or 1Sf (or both), attach a statement for each excess distribution and disposition.
Show your holding period for each share of stock or block of shares held. Allocate the excess distribution or gain to each day
in your holding period. Add all amounts that are allocated to days in each tax year.

b Enter the total of the amounts determined in line 16a that are allocable to the current tax year and tax years
before the foreign corporation became a PFIC (pre-PFIC years). Enter these amounts on your income tax
return as other income

c Enter the aggregate increases in tax (before credits) for each tax year in your holding period
(other than the current tax year and pre-PFIC years). See instructions

d Foreign tax credit (see instructions)

e Subtract line 16d from line 16c. Enter this amount on your income tax return as additional tax. See instructions
Determine interest on each net increase in tax determined on line 16e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. See instructions

Form 8621 (Rev. 12-2018)

812613 12-14-18



Form 8621 (Rev. 122O18) Page 4
Part VI Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections

Complete a separate column for each outstanding election.

Complete lines 17 through

20 to report the status of

outstanding prior year

section 1294 elections.

17 Tax year of outstanding

election

18 Undistributed earnings to

which the election relates

19 Deferred tax

20 Interest accrued on deferred

tax (line 19) as of the filing

date

Complete lines 21 through

24 only if a section 1294

election is terminated in

the current year.

21 Event terminating election

22 Earnings distributed or

deemed distributed during

the tax year

23 Deferred tax due with this

return

24 Accrued interest due with

this return ....................
Complete lines 25 and 26

only if there is a partial

termination of a section

1294 election in the

current tax year.

25 Deferred tax outstanding

after partial termination of

election. Subtract line 23

from line 19

26 Interest accrued after partial

termination of election.

Subtract line 24 from line 20

Form 8621 (Rev. 12-2018)

812614 12-14-18



Form 8621 I Information Return by a Shareholder of a Passive Foreign
(Rev December2018) Investment Company or Qualified Electing Fund
Department of the Treasury I

Name of shareholder

UNIVERSITY OF LOUISVILLE FOUNDATION,

Number, street, and room or suite no. If a P.O. box, see instructions.

215 CENTRAL AVENUE. NO. 212

Identifying number (see instructions)

61

OMO No. 1545-1002

Attachment
69

Shareholder tax year: calendar year or other tax year beginning

JUL 1 2018 and endina JUN 30 20.
City or town, state, and ZIP code or country
LOUISVILLE, KY 40208
Check type of shareholder filing the return: LIII Individual LiiI Corporation Partnership LIII S Corporation Nongrantor Trust Estate
Check if any Excepted Specified Foreign Financial Assets are reported on this form. See instructions LIII
Qualifying Insurance Corporation Election-I, a shareholder of stock of a foreign corporation, elect to treat such stock as the stock of a Qualifying
Insurance Corporation under the alternative facts and circumstances test within the meanino of section 1297(f)(2L See instructions I—i
Name of foreign corporation, passive foreign nvestment company (PFIC), or qualified electing fund (QEF) Employer identification number (if any)
KING KOIL (SHANGHAI) SLEEP SYSTEM CO. LTD.

Address (Enter number, street, city or town, and country.) Reference ID number (see instructions)

FCHHI 1002
BLOCK B 1 3 F , BLOCK C GOLD INTERNATI ONAL PLAZA Tax year of foreign corporation, PFIC, or QEF: Calendar year
CAOXIBEILU, SHANGHAI, CHINA orothertaxyearbeginning JAN 1 2018,

andending DEC 31. 2018
Part I Summary of Annual Information (see instructions)

Provide the following information with respect to all shares of the PFIC held by the shareholder:
1 Description of each class of shares held by the shareholder: ORDINARY SHARES

Check if shares jointly owned with spouse.

2 Date shares acquired during the tax year, if applicable:

3 Number of shares held at the end of the tax year: 1.345.

4 Value of shares held at the end of the tax year (check the appropriate box, if applicable):

(a) L1 $0-50,000 (b) LIII $50,001-100,000 (C) $100,001-150,000 (d) $150,001-200,000
(e) If more than $200,000, list value:

5 Type of PFIC and amount of any excess distribution or gain treated as an excess distribution under section 1291, inclusion under section 1293,
and inclusion or deduction under section 1296 (check all boxes that apply):
(a) Section 1291 $________________________
(b) Section 1293 (Qualified Electing Fund) $

Part II
A LIIII
B LII

RI

J Section 1296 (Mark to M
Elections (see insti

SEE STA

Election To Treat the PFIC as a QEF. I, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 6a through 7c of Part Ill.
Election To Extend Time For Payment of Tax. I, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed earnings and profits
of the QEF until this election is terminated. Complete lines 8a through 9c of Part Ill to calculate the tax that may be deferred.
Note: If any portion of line 6a or line 7a of Part Ill is includible under section 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.

Election To Mark-to-Market PFIC Stock. I, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the meaning of section
1296(e). Complete Part/V.

D Deemed Sale Election. I, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale of my interest in the
PFIC. Enter gain or loss online 15f of Part V.

E Deemed Dividend Election. I, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat an
amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 15e of Part V. If the
excess distribution is greater than zero, also complete line 16 of Part V.

F Election To Recognize Gain on Deemed Sale of PFIC. I, a shareholder of a former PFIC or a PFIC to which section 1297(d) applies, elect to treat as an excess
distribution the gain recognized on the deemed sale of my interest in the PFIC on the last day of its last tax year as a PFIC under section 1297(a). Enter
gain on line 15f of Part V.

G ililil Deemed Dividend Election With Respect to a Section 1297(e) PFIC. I, a shareholder of a section 1297(e) PFIC, within the meaning of Regulations section
1.1297-3(a), elect to make a deemed dividend election with respect to the Section 1297(e) PFIC. My holding period in the stock of the Section 1297(e)
PFIC includes the CFC qualification date, as defined in Regulations section 1.1297-3(d). Enter the excess distribution on line 15e, Part V. If the excess
distribution is greater than zero, also complete line 16, Part V.

H 'iii 
Deemed Dividend Election With Respect to a Former PFIC. I, a shareholder of a former PFIC, within the meaning of Regulations section 1.1298-3(a),
elect to make a deemed dividend election with respect to the former PFIC. My holding period in the stock of the former PFIC includes the termination date, as
defined in Regulations section 1.1298-3(d). Enter the excess distribution on line 15e, Part V. If the excess distribution is greater than zero, also
complete line 16, Part V.

12-14-18 LHA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. Form 8621 (Rev. 12-2018)



Form 8621 (Rev. 12-2018) Page 2
Part Ill Income From a Qualified Electing Fund (QEF). All QEF shareholders complete lines 6a through 7c. If you are making

Election B, also complete lines 8a through 9c. See instructions.

6 a

b

C

7 a

b

C

Enter your pro rata share of the ordinary earnings of the QEF .6a I
Enter the portion of line 6a that is included in income under section 951 or that may be
excluded under section 1293(g) I 6b I
Subtract line 6b from line 6a. Enter this amount on your tax return as ordinary income ..........................................
Enter your pro rata share of the total net capital gain of the QEF .7a
Enter the portion of line 7a that is included in income under section 951 or that may be
excluded under section 1293(g) I 7b
Subtract line 7b from line 7a. This amount is a net long-term capital gain. Enter this amount in Part II of the Schedule D

Complete lines 8 and 9 only if you are making a section 1294 election (Election B) for the current tax year.
8 a Addlines6cand7c ...........................................................................................................................................8a

b Enter the total amount of cash and the fair market value of other property distributed
or deemed distributed to you during the tax year of the QEF. See instructions ________________________

c Enter the portion of line 8a not already included in line 8b that is attributable to shares
in the OFF that you disposed of, pledged, or otherwise transferred during the tax year ________________________

d Addlines8band8c 8d
e Subtract line 8d from line 8a, and enter the difference (if zero or less, enter amount in brackets) .8e

Important: If line 8e is greater than zero, and no portion of line 6a or 7a is includible in income under section 951,
you may make Election B with respect to the amount on ilne 8e.

9 a Enter the total tax for the tax year. See instructions .________________________
b Enter the total tax for the tax year determined without regard to the amount entered

on line 8e 9b ______________________
c Subtract line 9b from line 9a. This is the deferred tax, the time for payment of which is extended by making

Part IV Gain or (Loss) From Mark-to-Market Election
lOa Enter the fair market value of your PFIC stock at the end of the tax year ._________________________

b Enter your adjusted basis in the stock at the end of the tax year .j. _________________________
o Subtract line lOb from line l0a. If a gain, do not complete lines 11 and 12. Include this amount as ordinary income
on your tax return. If a loss, go to line 11 .___________________________

11 Enter any unreversed inclusions (as defined in section 1296(d)) ._________________________
12 Enter the loss from line lOc, but only to the extent of unreversed inclusions on line 11. Include this amount as an ordinary

loss on your tax return .._________________________

13 If you sold or otherwise disposed of any section 1296 stock (see instructions) during the tax year:
a Enter the fair market value of the stock on the date of sale or disposition ._________________________
b Enter the adjusted basis of the stock on the date of sale or disposition .i. _________________________
c Subtract line 13b from line 13a. If a gain, do not complete line 14. Include this amount as ordinary income on your

tax return. If a loss, go to line 14 .___________________________
14a Enter any unreversed inclusions (as defined in section 1296(d)) ._________________________

b Enter the loss from line 13c, but only to the extent of unreversed inclusions on line 14a. Include this amount as an ordinary
loss on your tax return. If the loss on line 13c exceeds unreversed inclusions online 14a, complete line 14c .14b _________________________

c Enter the amount by which the loss on line 13c exceeds unreversed inclusions on line 14a. Include this amount on your tax
return according to the rules generally applicable for losses provided elsewhere in the Code and regulations .___________________________
Note: See instructions in case of multiple sales or dispositions.

Form 8621 (Rev. 12-2018)

812612 12-14-18



Form 8621 (Rev. 12-2018) Page 3
Part V Distributions From and Dispositions of Stock of a Section 1291 Fund (see instructions)

Complete a separate Part V for each excess distribution and disposition. See instructions.
15 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. It the

holding period of the stock began in the current tax year, see instructions .iSa
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not

included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholders holding period before the current tax year) 15b

o Divide line 15b by 3.0. (See instructions if the number of preceding tax years is less than 3.) .15c
d Multiply line 15c by 125% (1.25) .15d
e Subtract line 15d from line 15a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.

If there is an excess distribution, complete line 16. If zero or less and you did not dispose of stock during the tax year, do not
complete the rest of Part V. See instructions if you received more than one distribution during the current tax year. Also,
see instructions for rules for reporting a nonexcess distribution on your income tax return .15e
Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,
complete line 16. If a loss, show it in brackets and do not complete line 16 .15f

16 a If there is a positive amount on line 15e or 15f (or both), attach a statement for each excess distribution and disposition.
Show your holding period for each share of stock or block of shares held. Allocate the excess distribution or gain to each day
in your holding period. Add all amounts that are allocated to days in each tax year.

b Enter the total of the amounts determined in line 16a that are allocable to the current tax year and tax years
before the foreign corporation became a PFIC (pre-PFIC years). Enter these amounts on your income tax
return as other income

o Enter the aggregate increases in tax (before credits) for each tax year in your holding period
(other than the current tax year and pre-PFIC years). See instructions

d Foreign tax credit (see instructions)
e Subtract line 16d from line 16G. Enter this amount on your income tax return as additional tax.' See instructions
Determine interest on each net increase in tax determined on line 16e using the rates and methods of section 8621.
Enter the acorenate amount of interest here. See instructions

16c

16e

Form 8621 (Rev. 12-2018)
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Form 8621 (Rev. 12-20181 Page 4
Part VI Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections

Complete a separate column for each outstanding election.

Complete lines 17 through

20 to report the status of

outstanding prior year

section 1294 elections.

17 Tax year of outstanding

election

18 Undistributed earnings to

which the election relates

19 Deferred tax

20 Interest accrued on deferred

tax (line 19) as of the filing

date

Complete lines 21 through

24 Only if a section 1294

election is terminated in

the current year.

21 Event terminating election

22 Earnings distributed or

deemed distributed during

the tax year

23 Deferred tax due with this

return

24 Accrued interest due with

Complete lines 25 and 26

only if there is a partial

termination of a section

1294 election in the

current tax year.

25 Deferred tax outstanding

after partial termination of

election. Subtract line 23

from line 19

26 Interest accrued after partial

termination of election.

Form 8621 (Rev. 12-2018)
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8621 I Information Return by a Shareholder of a Passive Foreign I OMS No. 1545-1002

(Rev. December2018) Investment Company or Qualified Electing Fund
In+arnnl Rasana a i I o tn fnr instrri tinn nd th infôrmtinn Secuence No.69
Department of the Treasury Attachment

Name of shareholder Identifying number (see instructions)
UNIVERSITY OF LOUISVILLE FOUNDATION,

Number, street, and room or suite no. If a P.O. box, see instructions.

23-7078461
Shareholder tax year: calendar year or other tax year beginning

JUL 1 . 2018 and endino JUN 30 20
City or town, state, and ZIP code or country
LOUISVILLE, KY 40208
Check type of shareholder filing the return: LII Individual L I1 Corporation El Partnership El S Corporation LIII Nongrantor Trust El Estate
Check if any Excepted Specified Foreiqn Financial Assets are reported on this form. See instructions LIII
Qualifying Insurance Corporation Election-I, a shareholder of stock of a foreign corporation, elect to treat such stock as the stock of a Qualifying
Insurance Corooration under the alternative facts and circumstances test within the meanino of section 1297(0(21. See instructions . .

Name of foreign corporation, passive foreign investment company (PRIG), or qualified electing fund (QEF) Employer identification number (if any)
JIANIAN ELECTRONIC BUSINESS (SHANGHAI) CO LT

Address (Enter number, street, city or town, and country.)

400 TANGQIAO ROAD
SHANGHAI, CHINA

Reference ID number (see instructions)
FCCHI1005
Tax year of foreign corporation, PFIC, or QEF: Calendar year
or other tax year beginning JAN 1 2018
and e

Part I Summary of Annual Information (see instructions)
Provide the following information with respect to all shares of the PFIC held by the shareholder:

1 Description of each class of shares held by the shareholder: ORDINARY SHARES
El Check if shares jointly owned with spouse.

2 Date shares acquired during the tax year, if applicable: _______________________________________________________________________________________________

3 Number of shares held at the end of the tax year: 135.

Value of shares held at the end of the tax year (check the appropriate box, if applicable):
(a) L IIJ $0-50,000 (b) El $50,001-100,000 (c) El $100,001-150,000 (d) El $150,001-200,000
(e) If more than $200,000, list value: _________________________________________________________________________

5 Type of PFIC and amount of any excess distribution or gain treated as an excess distribution under section 1291, inclusion under section 1293,
and inclusion or deduction under section 1296 (check all boxes that apply):

(a) El Section 1291 $________________________
(b) El Section 1293 (Qualified Electing Fund) $__________________________
(c) El Section 1296 (Mark to Market) $ SEE STATEMENT 10

Part II Elections (see instructions)
A El Election To Treat the PFIC as a QEF. I, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 6a through 7c of Part Ill.
B El Election To Extend Time For Payment of Tax. I, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed earnings and profits

of the QEF until this election is terminated. Complete lines 8a through 9c of Part Ill to calculate the tax that may be deferred.
Note: If any portion of line 6a or line 7a of Part Ill is includible under section 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.

C El Election To Mark-toMarket PFIC Stock. I, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the meaning of section
1296(e). Complete Part/V.

D El Deemed Sale Election. I, a shareholder on the first day of a PFICs first tax year as a QEF, elect to recognize gain on the deemed sale of my interest in the
PFIC. Enter gain or loss on line 15101 Part V.

E El Deemed Dividend Election. I, a shareholder on the first day of a PEICs first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat an
amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 15e of Part V. If the
excess distribution is greater than zero, also complete line 16 of Part V.

F El Election To Recognize Gain on Deemed Sale of PFlC. I, a shareholder of a former PFIC or a PFIC to which section 1297(d) applies, elect to treat as an excess
distribution the gain recognized on the deemed sale of my interest in the PFIC on the last day of its last tax year as a PFIC under section 1297(a). Enter
gain on line 15f of Part V.

G El Deemed Dividend Election With Respect to a Section 1297(e) PFIC. I, a shareholder of a section 1297(e) PEIC, within the meaning of Regulations section
1.1297-3(a), elect to make a deemed dividend election with respect to the Section 1297(e) PFIC. My holding period in the stock of the Section 1297(e)
PFIC includes the CFC qualification date, as defined in Regulations section 1.1297-3(d). Enter the excess distribution on line 15e, Part V. lithe excess
distribution is greater than zero, also complete line 16, Part V.

H El Deemed Dividend Election With Respect to a Former PFIC. I, a shareholder of a former PFIC, within the meaning of Regulations section 1.1298-3(a),
elect to make a deemed dividend election with respect to the former PFIC. My holding period in the stock of the former PFIC includes the termination date, as
defined in Regulations section 1.1298-3(d). Enter the excess distribution on line 15e, Part V. If the excess distribution is greater than zero, also
complete line 16, Part V.

LHA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. Form 8621 (Rev. 12-2018)



Form 8621 (Rev. 12-2018) Page 2
Part Ill Income From a Qualified Electing Fund (QEF). All QEF shareholders complete lines 6a through 7c. If you are making

Election B, also complete lines 8a through 9c. See instructions.

6 a

b

C

7 a

b

Enter your pro rata share of the ordinary earnings of the QEF I 6a I
Enter the portion of line 6a that is included in income under section 951 or that may be

excluded under section 1293(g) I 6b I
Subtract line 6b from line Ga. Enter this amount on your tax return as ordinary income ..........................................
Enter your pro rata share of the total net capital gain of the QEF .7a

Enter the portion of line 7a that is included in income under section 951 or that may be

excluded under section 1293(g) I 7b I
Subtract line 7b from line 7a. This amount is a net long-term capital gain. Enter this amount in Part II of the Schedule D

Complete lines 8 and 9 only if you are making a section 1294 election (Election B) for the current tax year.

B a Add Iines6cand7c ...........................................................................................................................................Ba
b Enter the total amount of cash and the fair market value of other property distributed

or deemed distributed to you during the tax year of the QEF. See instructions ________________________

c Enter the portion of line 8a not already included in line 8b that is attributable to shares

in the QEF that you disposed of, pledged, or otherwise transferred during the tax year ... ________________________
d Addlines8band8c

e Subtract line 8d from line 8a, and enter the difference (if zero or less, enter amount in brackets)

Important: If line 8e is greater than zero, and no portion of line 6a or 7a is includible in income under section 951,

you may make Election B with respect to the amount on line 8e.

9 a Enter the total tax for the tax year. See instructions .________________________

b Enter the total tax for the tax year determined without regard to the amount entered

on line 8e 9b ______________________

c Subtract line 9b from line 9a. This is the deterred tax, the time for payment of which is extended by making

547.

Part_IV Gain_or(Loss)_From_Mark-to-Market_Election_(see_instructions) ________________

lOa Enter the fair market value of your PFIC stock at the end of the tax year ._________________________

b Enter your adjusted basis in the stock at the end of the tax year ._________________________

c Subtract line lOb from line l0a. If a gain, do not complete lines 11 and 12. Include this amount as ordinary income

on your tax return. If a loss, go to line 11 .___________________________

11 Enter any unreversed inclusions (as defined in section 1296(d)) ._________________________

12 Enter the loss from line lOc, but only to the extent of unreversed inclusions on line 11. Include this amount as an ordinary

loss on your tax return .12 ________________________

13 If you sold or otherwise disposed of any section 1296 stock (see instructions) during the tax year:

a Enter the fair market value of the stock on the date of sale or disposition ._________________________

b Enter the adjusted basis of the stock on the date of sale or disposition .J. _________________________
c Subtract line 13b from line 13a. If a gain, do not complete line 14. Include this amount as ordinary income on your

tax return. If a loss, go to line 14 .___________________________
14a Enter any unreversed inclusions (as defined in section 1296(d)) .14a _________________________

b Enter the loss from line 13c, but only to the extent of unreversed inclusions on line 14a. Include this amount as an ordinary

loss on your tax return. If the loss on line 13c exceeds unreversed inclusions on line 14a, complete line 14c .i4! ___________________________
c Enter the amount by which the loss on line 13c exceeds unreversed inclusions on line 14a. Include this amount on your tax

return according to the rules generally applicable for losses provided elsewhere in the Code and regulations ._________________________

Note: See instructions in case of multiple sales or dispositions.

Form 8621 (Rev. 12-2018)

812812 12-14-18



Form 8621 (Rev. 12-2018) Page 3
Part V Distributions From and Dispositions of Stock of a Section 1291 Fund(see instructions)

V for each excess distribution and disoosition. See
15 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the

holding period of the stock began in the current tax year, see instructions
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not

included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholders holding period before the current tax year)

o Divide line 15b by 3.0. (See instructions if the number of preceding tax years is less than 3.)
d Multiply line 15c by 125% (1.25)

e Subtract line 15d from line 15a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If there is an excess distribution, complete line 16. If zero or less and you did not dispose of stock during the tax year, do not
complete the rest of Part V. See instructions if you received more than one distribution during the current tax year. Also,
see instructions for rules for reporting a nonexcess distribution on your income tax return
Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,
complete line 16. If a loss, show it in brackets and do not complete line 16

16 a If there is a positive amount on line 15e or 15f (or both), attach a statement for each excess distribution and disposition.
Show your holding period for each share of stock or block of shares held. Allocate the excess distribution or gain to each day
in your holding period. Add all amounts that are allocated to days in each tax year.

b Enter the total of the amounts determined in line 16a that are allocable to the current tax year and tax years
before the foreign corporation became a PFIC (pre-PFlC years). Enter these amounts on your income tax
return as other income

c Enter the aggregate increases in tax (before credits) for each tax year in your holding period
(other than the current tax year and pre-PFIC years). See instructions

d Foreign tax credit (see instructions)
e Subtract line 16d from line 16c. Enter this amount on your income tax return as additional tax. See instructions
Determine interest on each net increase in tax determined on line 16e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. See instructions

Form 8621 (Rev. 12-2018)
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Form 8621 (Rev. 12-2018) Page 4
Part VI Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections

Comolete a senarate column for each outstandincj election.
Complete lines 17 through

20 to report the status of

outstanding prior year

section 1294 elections.

17 Tax year of outstanding

election

18 Undistributed earnings to

which the election relates

19 Deferred tax

20 Interest accrued on deferred

tax (line 19) as of the filing

date

Complete lines 21 through

24 only if a section 1294

election is terminated in

the current year.

21 Event terminating election

22 Earnings distributed or

deemed distributed during

the tax year

23 Deferred tax due with this

return

24 Accrued interest due with

Complete lines 25 and 26

only if there is a partial

termination of a section

1294 election in the

current tax year.

25 Deferred tax outstanding

after partial termination of

election. Subtract line 23

from line 19

26 Interest accrued after partial

termination of election.

Form 8621 (Rev. 12-2018)

812614 12-14-18



8621 I Information Return by a Shareholder of a Passive Foreign
(Rev. December2015) Investment Company or Qualified Electing FundD artment of the Treasury I

Name of shareholder Identifying number (see instructions)
UNIVERSITY OF LOUISVILLE FOUNDATION,

Number, street, and room or suite no. If a P.O. box, see instructions.

0MB No. 1545-1002

Attachment
Sequence No. 69

Shareholder tax year: calendar year or other tax year beginning

JUL 1 2018 andendina JUN 30. 2019.
City or town, state, and ZIP code or country
LOUISVILLE, KY 40208
Check type of shareholder filing the return: LIII Individual IIIiIII Corporation Partnership S Corporation LIII Nongrantor Trust Estate
Check if any Excepted Specified Foreign Financial Assets are reported on this form. See instructions
Qualifying Insurance Corporation Election-I, a shareholder of stock of a foreign corporation, elect to treat such stock as the stock of a Qualifying
Insurance Corooration under the alternative facts and circumstances test within the meanino of section 1297(f)(2). See instructions
Name of foreign corporation, passive foreign investment company (PFIC), or qualified electing fund (QEF) Employer identification number (if any)
CHINA COMFORT SLEEP INVESTMENTS LTD.

Address (Enter number, street, city or town, and country.)

190 ELGIN AVENUE
GRAND CAYMAN, CAYMAN ISLANDS KY1-9005

of Annual Information (see in

Reference ID number (see instructions)
FCHHI 1000
Tax year of foreign corporation, PFIC, or QEF: Calendar year
or other tax year beginning JAN 1 2018
andending DEC 31, 2018.

Provide the following information with respect to all shares of the PFIC held by the shareholder:
1 Description of each class of shares held by the shareholder: ORDINARY SHARES

LIII Check if shares jointly owned with spouse.
2 Date shares acquired during the tax year, if applicable: _______________________________________________________________________________________

3 Number of shares held at the end of the tax year: 75.

Value of shares held at the end of the tax year (check the appropriate box, if applicable):
(a) 11111 $0-50,000 (b) LII $50,001-100,000 (C) LIII $100,001-150,000 (d) $150,001-200,000
(e) If more than $200,000, list value: _________________________________________________________________________

5 Type of PFIC and amount of any excess distribution or gain treated as an excess distribution under section 1291, inclusion under section 1293,
and inclusion or deduction under section 1296 (check all boxes that apply):
(a) EILI Section 1291 $________________________
(b) fl Section 1293 (Qualified Electing Fund) $__________________________
(C) LIII Section 1296 (Mark to Market) $ SEE STATEMENT 11

Part II Elections (see instructions)
A fl Election To Treat the PFIC as a QEF. I, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 6a through 7c of Part Ill.
B Election To Extend Time For Payment of Tax. I, a shareholder ot a QEF, elect to extend the time for payment of tax on the undistributed earnings and profitsof the QEF until this election is terminated. Complete lines 8a through 9c of Part Ill to calculate the tax that may be deferred.Note: If any portion of line 6a or line 7a of Part Ill is includible under section 951, you may not make this election. Also, see sections1294(c) and 1294(f) and the related regulations for events that terminate this election.
C LII Election To Mark10-Market PFIC Stock. I, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the meaning of section

1296(e). Complete Part IV.

D El Deemed Sale Election. I, a shareholder on the first day of a PFICs first tax year as a QEF, elect to recognize gain on the deemed sale of my interest in the
PFlC. Enter gain or loss online 15f of Part V.

E El Deemed Dividend Election. I, a shareholder on the first day of a PFICs first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat an
amount equal to my share of the post-i 986 earnings and profits of the CFC as an excess distribution. Enter this amount on line 15e of Part V. If the
excess distribution is greater than zero, also complete line 16 of Part V.

F El Election To Recognize Gain on Deemed Sale of PFIC. I, a shareholder of a former PFIC or a PFIC to which section 1297(d) applies, elect to treat as an excessdistribution the gain recognized on the deemed sale of my interest in the PFIC on the last day of its last tax year as a PFIC under section 1297(a). Entergain online 15f of Part V.

G Deemed Dividend Election With Respect to a Section 1297(e) PFIC. I, a shareholder of a section 1297(e) PFIC, within the meaning of Regulations section1.1297-3(a), elect to make a deemed dividend election with respect to the Section 1297(e) PFIC. My holding period in the stock of the Section 1297(e)PFIC includes the CFC qualification date, as defined in Regulations section 1.1297-3(d). Enterthe excess distribution on line 15e, Part V. If the excessdistribution is greater than zero, also complete line 16, Part V.
Deemed Dividend Election With Respect to a Former PFIC. I, a shareholder of a former PFIC, within the meaning of Regulations section 1.1298-3(a),elect to make a deemed dividend election with respect to the former PFIC. My holding period in the stock of the former PFIC includes the termination date, asdefined in Regulations section 1.1298-3(d). Enter the excess distribution on line 15e, Part V. If the excess distribution is greater than zero, alsocomplete line 16, Part V.

LHA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. Form 8621 (Rev. 12-2018)



Form 8621 (Rev. 12-2018) Page 2
Part Ill Income From a Qualified Electing Fund (QEF). All GEE shareholders complete lines 6a through 7c. If you are making

_______ Election B, also complete lines 8a through 9c. See instructions.

6 a

b

C

7 a

b

C

Enter your pro rata share of the ordinary earnings of the QEF I 6a I
Enter the portion of line 6a that is included in income under section 951 or that may be

excluded under section 1293(g) .6b I
Subtract line 6b from line 6a. Enter this amount on your tax return as ordinary income .........................................
Enter your pro rata share of the total net capital gain of the QEF .7a
Enter the portion of line 7a that is included in income under section 951 or that may be
excluded under section 1293(g) .7b I
Subtract line 7b from line 7a. This amount is a net long-term capital gain. Enter this amount in Part II of the Schedule D
used for your income tax return. See instructions

Complete lines 8 and 9 only if you are making a section 1294 election (Election B) for the current tax year.
8 a Add 1ines6cand7c ..........................................................................................................................................

b Enter the total amount of cash and the fair market value of other property distributed

or deemed distributed to you during the tax year of the GEE. See instructions .8b ________________________
c Enter the portion of line Ba not already included in line 8b that is attributable to shares

in the GEE that you disposed of, pledged, or otherwise transferred during the tax year ________________________
d Add lines 8b and 8c

e Subtract line 8d from line 8a, and enter the difference (if zero or less, enter amount in brackets) .8e
Important: If line 8e is greater than zero, and no portion of line 6a or 7a is includible in income under section 951,
you may make Election B with respect to the amount on line 8e.

9 a Enter the total tax for the tax year. See instructions .________________________

b Enter the total tax for the tax year determined without regard to the amount entered

on line 8e 9b ________________________

c Subtract line 9b from line 9a. This is the deferred tax, the time for payment of which is extended by making

Part IV Gain or (Loss) From Mark-to-Market Election (see instructi
lOa Enter the fair market value of your PFIC stock at the end of the tax year ..-I-I- _________________________

b Enter your adjusted basis in the stock at the end of the tax year .lOb _________________________
c Subtract line lOb from line l0a. If a gain, do not complete lines 11 and 12. Include this amount as ordinary income

on your tax return. If a loss, go to line 11 .lOc ___________________________
11 Enter any unreversed inclusions (as defined in section 1296(d)) . . 11 _______________________
12 Enter the loss from line lOc, but only to the extent of unreversed inclusions on line 11. Include this amount as an ordinary

loss on your tax return ._________________________

13 If you sold or otherwise disposed of any section 1296 stock (see instructions) during the tax year:

a Enter the fair market value of the stock on the date of sale or disposition .13a _________________________
b Enter the adjusted basis of the stock on the date of sale or disposition ._________________________

c Subtract line 13b from line 13a. If a gain, do not complete line 14. Include this amount as ordinary income on your
tax return. If a loss, go to line 14 .___________________________

14a Enter any unreversed inclusions (as defined in section 1296(d)) .14a _________________________
b Enter the loss from line 13c, but only to the extent of unreversed inclusions on line 14a. Include this amount as an ordinary

loss on your tax return. If the loss on line 13c exceeds unreversed inclusions on line 14a, complete line 14c .___________________________

c Enter the amount by which the loss on line 13c exceeds unreversed inclusions on line 14a. Include this amount on your tax
return according to the rules generally applicable for losses provided elsewhere in the Code and regulations .14c ___________________________
Note: See instructions in case of multiple sales or dispositions.

Form 8621 (Rev. 12-2018)

812812 12-14-18



Form 8621 (Rev. 12-2018) Page 3
Part V Distributions From and Dispositions of Stock of a Section 1291 Fund(see instructions)

Complete a separate Part V for each excess distribution and disposition. See instructions.
15 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the

holding period of the stock began in the current tax year, see instructions
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not

included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholders holding period before the current tax year)

c Divide line 1 Sb by 3.0. (See instructions if the number of preceding tax years is less than 3.)
d Multiply line 15c by 125% (1.25)

e Subtract line 15d from line 15a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If there is an excess distribution, complete line 16. If zero or less and you did not dispose of stock during the tax year, do not
complete the rest of Part V. See instructions if you received more than one distribution during the current tax year. Also,
see instructions for rules for reporting a nonexcess distribution on your income tax return
Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,
complete line 16. If a loss, show it in brackets and do not complete line 16

16 a If there is a positive amount on line 15e or 1Sf (or both), attach a statement for each excess distribution and disposition.
Show your holding period for each share of stock or block of shares held. Allocate the excess distribution or gain to each day
in your holding period. Add all amounts that are allocated to days in each tax year.

b Enter the total of the amounts determined in line 16a that are allocable to the current tax year and tax years
before the foreign corporation became a PFIC (pre-PFIC years). Enter these amounts on your income tax
return as other income

c Enter the aggregate increases in tax (before credits) for each tax year in your holding period
(other than the current tax year and pre-PFIC years). See instructions

d Foreign tax credit (see instructions)
e Subtract line 16d from line 16c. Enter this amount on your income tax return as additional tax. See instructions
Determine interest on each net increase in tax determined on line 16e using the rates and methods of section 6621.

interest here. See instructions

Form 8621 (Rev. 12-2018)

812613 12-14-18



Form 8621 (Rev. 12-2018) Page 4
Part VI Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections

Complete a seøarate column for each outstanding election. __________________________________
Complete lines 17 through

20 to report the status of
outstanding prior year

Section 1294 elections. __________________ ___________________________________________________________________________________________________

(ii (iii hut (ivi (vi (vii
17 Tax year of outstanding

election

18 Undistributed earnings to

which the election relates

19 Deferred tax

20 Interest accrued on deferred

tax (line 19) as of the filing

date

Complete lines 21 through

24 only if a section 1294

election is terminated in

the current year.

21 Event terminating election

22 Earnings distributed or

deemed distributed during

the tax year

23 Deferred tax due with this

return

24 Accrued interest due with

this return

Complete lines 25 and 26

only if there is a partial
termination of a section

1294 election in the

current tax year.

25 Deferred tax outstanding

after partial termination of

election. Subtract line 23

from line 19

26 Interest accrued after partial

termination of election.

Subtract line 24 from line 2C

Form 8621 (Rev. 12-2018)

812614 12-14-18



Form 91 Information Return by a Shareholder of a Passive Foreign
(Rev. De ber2 é)' Investment Company or Qualified Electing Fund
Department of the Treasury - - - .. - - - -- -- - ----------- -- - -.. -

Name of shareholder Identifying number (see instructions)
UNIVERSITY OF LOUISVILLE FOUNDATION,

Number, street, and room or suite no. If a P.O. box, see instructions.
215 CENTRAL AVENUE. NO. 212

-7

0MB No. 1545-1002

Attachment
Sequence No. 69

Shareholder tax year: calendar year or other tax year beginning

JUL 1 2018 and endina JUN 30. 2019
City or town, state, and ZIP code or country
LOUISVILLE, KY 40208
Check type of shareholder filing the return: LIII Individual E1] Corporation Partnership LIII S Corporation LII] Nongrantor Trust Estate
Check if any Excepted Specified Foreign Financial Assets are reported on this form. See instructions EIIIIJ
Qualifying Insurance Corporation Election-I, a shareholder of stock of a foreign corporation, elect to treat such stock as the stock of a Qualifying

Name of foreign corporation, passive foreign investment company (PFIC), or qualified electing fund (OEF) Employer identification number (if any)
COMFORT SOLUTION (SHANGHAI) TRADING CO LTD

Address (Enter number, street, city or town, and country.) Reference ID number (see instructions)

FCCHI 1004
988 SHANGHAI ZHONGCHUN ROAD
SHANGHAI, CHINA

Part I Summary of Annual Information (see instru
Provide the following information with respect to all shares of the PFIC held by the shareholder:

1 Description of each class of shares held by the shareholder: ORDINARY SHARES
LIII Check if shares jointly owned with spouse.

2 Date shares acquired during the tax year, if applicable:

3 Number of shares held at the end of the tax year: 673

Tax year of foreign corporation, PFIC, or QEF: Calendar year
or other tax year beginning JAN 2. 2018
and ending DEC 31, 2018.

Value of shares held at the end of the tax year (check the appropriate box, if applicable):
(a) LI $0-50,000 (b) $50,001-100,000 (c) $100,001-150,000 (d) LII $150,001-200,000
(e) If more than $200,000, list value: ______________________________________________________________________________

Type of PFIC and amount of any excess distribution or gain treated as an excess distribution under section 1291, inclusion under section 1293,
and inclusion or deduction under section 1296 (check all boxes that apply):
(a) Section 1291 $________________________
{b) LIII Section 1293 (Qualified Electing Fund) $____________________________

B L_J Election To Extend Time For Payment of Tax. I, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed earnings and profits
of the QEF until this election is terminated. Complete lines 8a through 9c of Part Ill to calculate the tax that may be deferred.
Note: If any portion of line 6a or line 7a of Part III is includible under section 951, you may not make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.

C LIII Election To Mark-to-Market PFIC Stock. I, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that is marketable within the meaning of section
1296(e). Complete Part IV.

D LIII Deemed Sale Election. I, a shareholder on the first day of a PFlCs first tax year as a QEF, elect to recognize gain on the deemed sale of my interest in the
PFIC. Enter gain or loss online 15f of Part V.

E Deemed Dividend Election. I, a shareholder on the first day of a PFICs first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat an
amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount online 15e of Part V. If the
excess distribution is greater than zero, also complete line 16 of Part V.

F Election To Recognize Gain on Deemed Sale of PFIC. I, a shareholder of a former PFIC or a PFIC to which section 1297(d) applies, elect to treat as an excess
distribution the gain recognized on the deemed sale of my interest in the PFIC on the last day of its last tax year as a PFIC under section 1297(a). Enter
gain on fine 15f of Part V.

G El Deemed Dividend Election With Respect to a Section 1297(e) PFIC. I, a shareholder of a section 1297(e) PFIC, within the meaning of Regulations section
1.1297-3(a), elect to make a deemed dividend election with respect to the Section 1297(e) PFIC. My holding period in the stock of the Section 1297(e)
PFIC includes the CFC qualification date, as defined in Regulations section 1.1297-3(d). Enter the excess distribution online 15e, Part V. If the excess
distribution is greater than zero, also complete line 16, Part V.

H Deemed Dividend Election With Respect to a Former PFIC. I, a shareholder of a former PFIC, within the meaning of Regulations section 1.1298-3(a),
elect to make a deemed dividend election with respect to the former PFIC. My holding period in the stock of the former PFIC includes the termination date, as
defined in Regulations section 1.1298-3(d). Enter the excess distribution on line 15e, Part V. If the excess distribution is greater than zero, also
complete line 16, Part V.

4 18 LHA For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. Form 8621 (Rev. 12-2018)



Form 8621 (Rev. 12-2018) Pane 2
Part Ill Income From a Qualified Electing Fund (QEF). All QEF shareholders complete lines 6a through 7c. If you are making

Election B, also complete lines 8a through 9c. See instructions.

6 a

b

C

7 a

b

C

Enter your pro rata share of the ordinary earnings of the QEF I 6a I
Enter the portion of line 6a that is included in income under section 951 or that may be

excluded under section 1293(g) .6b I
Subtract line 6b from line 6a. Enter this amount on your tax return as ordinary income .........................................
Enter your pro rata share of the total net capital gain of the QEF I. 7a
Enter the portion of line la that is included in income under section 951 or that may be

excluded under section 1293(g) .7b

Subtract line 7b from line 7a. This amount is a net long-term capital gain. Enter this amount in Part II of the Schedule D

Complete lines 8 and 9 only if you are making a section 1294 election (Election B) for the current tax year.

8 a Addlines6cand7c ..........................................................................................................................................
b Enter the total amount of cash and the fair market value of other property distributed

or deemed distributed to you during the tax year of the QEF. See instructions .8b _______________________

c Enter the portion of line 8a not already included in line 8b that is attributable to shares

in the OFF that you disposed of, pledged, or otherwise transferred during the tax year _ _______________________

d Addlines8band8c

e Subtract line 8d from line 8a, and enter the difference (if zero or less, enter amount in brackets)

I mportant: If line Se is greater than zero, and no portion of line 6a or 7a is includible in income under section 951,

you may make Election B with respect to the amount on line 8e.

9 a Enter the total tax for the tax year. See instructions ._______________________

b Enter the total tax for the tax year determined without regard to the amount entered

on line 8e 9b ______________________

c Subtract line 9b from line 9a. This is the deferred tax, the time for payment of which is extended by making

Part IV Gain or (Loss) From Mark-to-Market Election (see inst
lOa Enter the fair market value of your PFIC stock at the end of the tax year ._________________________

b Enter your adjusted basis in the stock at the end of the tax year ._________________________

c Subtract line lOb from line l0a. If a gain, do not complete lines 11 and 12. Include this amount as ordinary income

on your tax return. If a loss, go to line 11 ._____________________________
11 Enter any unreversed inclusions (as defined in section 1296(d)) .JL _________________________
12 Enter the loss from line lOc, but only to the extent of unreversed inclusions on line 11. Include this amount as an ordinary

loss on your tax return ._________________________

13 If you sold or otherwise disposed of any section 1296 stock (see instructions) during the tax year:

a Enter the fair market value of the stock on the date of sale or disposition ._________________________

b Enter the adjusted basis of the stock on the date of sale or disposition ._________________________
c Subtract line 13b from line 13a. If a gain, do not complete line 14. Include this amount as ordinary income on your

tax return. If a loss, go to line 14 ._______________________

14a Enter any unreversed inclusions (as defined in section 1296(d)) ._________________________

b Enter the loss from line 13c, but only to the extent of unreversed inclusions on line 14a. Include this amount as an ordinary

loss on your tax return. If the loss on line 13c exceeds unreversed inclusions on line 14a, complete line 14c .b ___________________________
c Enter the amount by which the loss on line 13c exceeds unreversed inclusions on line 14a. Include this amount on your tax

return according to the rules generally applicable for losses provided elsewhere in the Code and regulations .___________________________

Note: See instructions in case of multiple sales or dispositions.

Form 8621 (Rev. 12-2018)

812612 12-14-18



Form 8621 (Rev. 12-2018) Page 3
Part V Distributions From and Dispositions of Stock of a Section 1291 Fund(see instructions)

Complete a separate Part V for each excess distribution and disoosition. See instructions.
15 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the

holding period of the stock began in the current tax year, see instructions
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not

included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholders holding period before the current tax year)

c Divide line 15b by 3.0. (See instructions if the number of preceding tax years is less than 3.)
d Multiply line 15c by 125% (1.25)

e Subtract line 15d from line 15a. This amount, if more than zero, is the excess distribution with respect to the applicable stock.
If there is an excess distribution, complete line 16. If zero or less and you did not dispose of stock during the tax year, do not
complete the rest of Part V. See instructions if you received more than one distribution during the current tax year. Also,
see instructions for rules for reporting a nonexcess distribution on your income tax return ..
Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gain,
complete line 16. If a loss, show it in brackets and do not complete line 16

16 a If there is a positive amount on line 15e or 15f (or both), attach a statement for each excess distribution and disposition.
Show your holding period for each share of stock or block of shares held. Allocate the excess distribution or gain to each day
in your holding period. Add all amounts that are allocated to days in each tax year.

b Enter the total of the amounts determined in line 16a that are allocable to the current tax year and tax years
before the foreign corporation became a PFIC (pre-PFlC years). Enter these amounts on your income tax
return as other income

c Enter the aggregate increases in tax (before credits) for each tax year in your holding period
(other than the current tax year and pre-PFIC years). See instructions .. .

d Foreign tax credit (see instructions)

e Subtract line 16d from line 16c. Enter this amount on your income tax return as 'additional tax.' See instructions
Determine interest on each net increase in tax determined on line 16e using the rates and methods of section 6621.
Enter the anorenate amount of interest here. See instructions

Form 8621 (Rev. 12-2018)

812613 12-14-18



Form 8621 (Rev. 12-2018) Pane 4
Part VI Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections

Complete a separate column for each outstanding election.
Complete lines 17 through

20 to report the status of

outstanding prior year

section 1294 elections.

17 Tax year of outstanding

election

18 Undistributed earnings to

which the election relates

19 Deferred tax

20 Interest accrued on deferred

tax (line 19) as of the filing

date

Complete lines 21 through

24 only if a section 1294

election is terminated in

the current year.

21 Event terminating election

22 Earnings distributed or
deemed distributed during

the tax year

23 Deferred tax due with this

return

24 Accrued interest due with

this return

Complete lines 25 and 26

only if there is a partial

termination of a section

1294 election in the

current tax year.

25 Deferred tax outstanding

after partial termination of

election. Subtract line 23

from line 19

26 Interest accrued after partial

termination of election.

Subtract line 24 from line 2C

Form 8621 (Rev. 12-2018)

812614 12-14-18



Form 8865 Return of U.S. Persons With Respect to Certain Foreign Partnerships J 0MB No. 1545-ic

I 'Attach to your tax return. 'Go to www.irs.govfForm8865 for instructions and the latest information. 2018Information furnished for the foreign partnerships tax year IDepartment of the Treasury f I AttachmentInternal Revenue Service I beginning JAN 1 ,2018, and end g DEC 31 , 2018 Sequence No. i 10
Name of person filing this return

UNIVERSITY OF LOUISVILLE FOUNDATION,

Filers address (if you aren't filing this form with your tax return)

Filers identification number

23 —7 078 461

A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):

i Ll 2fl 3 4n
a eerstaxyear 

JUL 1 2018 ,and ending JUN 30 2019
C Filers share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other $
D If filer is a member of a consolidated group but not the parent, enter the following information about the parent:

Name I EIN
Address

E Check if any excepted specified foreign financial assets are reported on this form. See instructions LII
F Information about certain other partners (see instructions)

(1) Name

Gi Name and address of foreign partnership

(2) Address

ADV OPPORTUNITIES FUND II, L.P.
C/O MAPLES CORPORATE SERVICES, LTD.
P0 BOX 309, UGLAND HOUSE
GRAND CAYMAN, CAYMAN ISLANDS KY1-1104

Date of . Principal place Principal business4 ornsnietion 5 ot business 6 ecrtivifv ode niimher
YMAN I 525990

Provide the following information for the foreign partnership's tax year:
1 Name, address, and identification number of agent (if any) in the United States

(4) Check applicable box(es)
(3) Identification number

Category 1 Category 2 Constructive owner

2(a) EIN (if any)

98-1393111
2(b) Reference ID number

3 Country under whose laws organized
__________________ AYMAN ISLANDS
Princical business I FUi'iEtlonal ExChange rate7 activity 8a currency 8b (see instructions)
NVESTMENTS US DOLLAR 1.000000

2 Check it the foreign partnership must file:
Form 1042 Form 8804 LIII Form 1065

Service Center where Form 1065 is filed:

i Name and address of person(s) with custody of the books and recoi3 Name and address of foreign partnership's agent in country of organization, if any I 4 partnership, and the location of such books and records, if different

5 During the tax year, did the foreign partnership pay or accrue any interest or royalty for which the deduction is not
allowed under section 267A? See instructions LIII Yes lII l No
If 'Yes,' enter the total amount of the disallowed deductions ................... $.....................................

6 Is the partnership a section 721(c) partnership, as defined in Temporary Regulations section 1.721(c)-1T(b)(14)? Yes LXII No
7 Were any special allocations made by the foreign partnership? ..Yes No
8 Enter the no. of Forms 8858, info Return of U.S. Persons With Respect to Foreign Disregarded Entities (FDEs) and Foreign Branches (FBs), attached to this return .

9 How is this partnership classified under the law of the country in which its organized? LTDP. TNER$HIP
lOa Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, thats a separate

unit under Reg. 1.1503(d)-1(b)(4) or part ofa combined separate unit under Reg. 1.1503(d)-1(b)(4)(ii)? If No,' skip question lOb LIII Yes LII No
b If Yes,' does the separate unit or combined separate unit have a dual consolidated loss, as defined in Reg. 1.1503(d)-1(b)(5)(ii)? LII Yes No

11 Does this partnership meet both of the following requirements?
1. The partnership's total receipts for the tax year were less than $250,000.
2.The value of the partnerships total assets at the end of the tax year was less than $1 million. . ......................................Yes No

Sign Here Only
if You're Filing
This Form
Separately and
Not With Your
Tax Return.

Use
Only

Under penalties of penury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all information of which preparer has any knowledge.

Signature of general partner or limited liability company member

PrintlType preparer's name Preparer's signature

HRISTINE N KOENIG
Firm's name DEMING MALONE LIVESAY & OS
Firm'saddress 9300 SHELBYVILLE RD STE 11

ILIUUiOViLJLj.c, A.I '± hL,6- 1OI

810651 12-26-18 LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions,

98
14250608 757979 796901 2018.05091 UNIVERSITY

Date
Ce . PTIN

Check it

self-employed P01022180
Firm'sEIN 61-1064249

________ Phone no.

(502)426-9660
Form 8865 (2018)

OF LOUISVILLE FO 796901_2



Form8865(2018) UNIVERSITY OF LOUISVILLE FOUNDATION, INC 23-7078461 Page2
Schedule A Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check box b, enter the name,

address, and U.S. taxpayer identification number (if any) of the person(s) whose interest you constructively own. See instructions.
a L I1 Owns a direct interest b Pill Owns a constructive interest
Name

Schedule A-i Certain Partners of Foreign Partnership (see

Name

Schedule A-2 Foreign Partners of Section 721(c) Partnersh
Name of foreign

Addresspartner

Address

Address

instructions)
Country of U.S. taxpayer
organization identification number
(if any) (if any)

check if check if
Identification number (if any) foreign direct

I Check if
Identification number (if any) I foreign

person

heck if related t4 
Percentage interest

U_S. transferor I
Capital I Profits

Does the partnership have any other foreign person as a direct partner? U Yes L_J No
I ScheduIe J Affiliation Schedule. List all partnerships (foreign or domestic) in which the foreign partnership owns a direct interest or

indirectly owns a 10% interest

EINName I Address 
(if any)

Schedule B I Income Statement - Trade or Business Income
Caution: Include only trade or business income and expenses on lines la through 22 below. See the instructions for more information.

1 a Gross receipts or sales .la
b Less returns and allowances lb

2 Cost of goods sold

3 Gross profit. Subtract line 2 from line ic
4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement)
5 Net farm profit (loss) (attach Schedule F (Form 1040))
6 Net gain (loss) from Form 4797, Part II, line 17 (attach Form 4797)
7 Other income (loss) (attach statement)

— 8 Total income (loss). Combine lines 3 through 7
9 Salaries and wages (other than to partners) (less employment credits)
10 Guaranteed payments to partners

11 Repairs and maintenance

12 Baddebts

13 Rent

14 Taxes and licenses

15 Interest (see instructions) ..............................................................................................................................
16 a Depreciation (if required, attach Form 4562) .16a

b Less depreciation reported elsewhere on return L16b
17 Depletion (Don't deduct oil and gas depletion.)
18 Retirement plans, etc.

19 Employee benefit programs

20 Other deductions (attach statement)
— 21 Total deductions. Add the amounts shown in the far right column for lines 9 through 20
— 22 Ordinary business income (loss) from trade or business activities. Subtract line 21 from line 8

23 Interest due under the look-back method - completed long-term contracts (attach Form 8697)
24 Interest due under the look-back method - income forecast method (attach Form 8866)0 .

25 BBA MR imputed underpayment (see instructions)
26 Other taxes (see instructions)

27 Total balance due. Add lines 23 through 27
28 Payment (see instructions)

I 29 Amount owed. If line 28 is smaller than line 27, enter amount owed

ic

U
fl

I

24

28

Check if
Total ordinary foreign
income or loss partner-

810652 12-26-18 Form 8865 (2018)
99

14250608 757979 796901 2018.05091 UNIVERSITY OF LOUISVILLE FO 796901_2



SCHEDULE 0
(Form 8865)
(Rev. December 2018)

Department of the Treasur
Internal Revenue Service

Name of transferor

Transfer of Property to a Foreign Partnership
(Under Section 6038B)

Attach to Form 8865. See the Instructions for Form 8865.
Go to www.irsgov/Form8865 for instructions and the latest information.

0MB No. 1545-1668

UNIVERSITY OF LOUISVILLE FOUNDATION, Filers identifying number
INC. 23-7078461Name of foreign partnership ADV OPPORTUNITIES FUND II , ], p EIN (if any) Reference ID number (see instr)

C/O MAPLES CORPORATE SERVICES, LT 98-1393111
1 a Is the partnership a section 721(c) partnership (as defined in Temporary Regulations section 1.721(c)-1T(b)(14))? See instructions LII Yes L iJ No
b If Yes,' was the gain deferral method applied to avoid the recognition of gain upon the contribution of property? Liii Yes No

2 Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)? ................................................................LIII Yes i I NoPart I Transfers Reportable Under Section 60388

(a) (b) (c) (d) (e) (f) (g)Type of property Date of Description Fair market value Cost or other Recovery period Section 704(c) Gain recognizedtransfer of property on date of transfer basis allocation method on trariafer

Cash

Stock, notes
receivable
and payable,
and other
securities

Inventory

Tangible
property
used in trade
or business

I ntangible
property
described in
section
197(f)(9)

property, other
than intangible
property
described in

section 197(0(5

Other
property

(1,003,549. I I I

Totals 1 , 0 0 3 549 .1
3 Enter the transferors percentage interest in the partnership: (a) Before the transfer . 6 68 5 % (b) After the transfer . 6 6 8 5 %Supplemental Information Required To Be Reported (see instructions):

Part II

(a)
Type of
property

Reportable Under Section 60388
(b) (C) (d)
Date of Date of Manner of
original disposition diaposition
transfer

(e) I (f) (g) I fi)Gain I Depreciation I Gain allocated I Depreciationrecognized by I recapture 
to partner I recapture allocatedI recognized Ipartnership I by partnership I I to partner

Part Ill Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or section 904(f)(5)(F)? LIII Yes LXII No
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Schedule 0 (Form 8865) 12-2018

810661 11-26-18
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Form 8865 Return of U.S. Persons With Respect to Certain Foreign Partnerships
P Attach to your tax return. Go to www.irs.gov/Form8865 for instructions and the latest information.

Information furnished for the foreign partnerships tax yearDepartment of the Treasury I
Internal Revenue Service beginning JAN 1 , 2018, and ending DEC 3 1 201
Name of person filing this return

UNIVERSITY OF LOUISVILLE FOUNDATION,

Filers address (if you arent filing this form with your tax return)

0MB No. 1545-1668

2018
Attachment
Sequence No. 118

Filer's identification number

23-7078461

A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):

i Ll 2Ll 3 4L1
B ' JUL 1 2018 , and ending JUN 30, 2019

C Filer's share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other $ 40 4 , 021
D If filer is a member of a consolidated group but not the parent, enter the following information about the parent:

Name EIN
Address ___________________________________________

E Check if any excepted specified foreign financial assets are reported on this form. See instructions
F Information about certain other partners (see instructions)

(1) Name

GI Name and address of foreign partnership

(2) Address

ADVENT INTERNATIONAL GPE VIII—B L.P.

2-4 RUE BECK

(4) Check applicable box(es)
(3) Identification number Category 1 Category 2 J Constructive owner

2(a) ElN (if any)

81-1150 648
2(b) Reference ID number

3 Country under whose laws organized

4 jn1ation I 5 o' " 6 i y "r iber 7 j' ?'' "" 8a 8b (see 1sructkns)
01/15/2016UXEMBOURG 523900 INVESTING US DOLLAR 1.000000
H Provide the following information for the foreign partnership's tax year: _________________________________________________________________________
1 Name, address, and identification number of agent (if any) in the United States 2 Check if the foreign partnership must file:

Form 1042 Form 8804 EII II Form 1065
Service Center where Form 1065 is filed:

_______________________________________ E—FILE
Name and address of person(s) with custody of the books and records of the foreign3 Name and address of foreign partnership s agent in country of organization, if any 4 partnership, and the location of such books and records, if different

ADVENT INTERNATIONAL LUXEMBOURG SARL DVENT INTERNATIONAL LUXEMBOURG SARL
2-4 RUE BECK 2-4 RUE BECK
L-1222 LUXEMBOURG, LUXEMBOURG L-1222 —1222 LUXEMBOURG, LUXEMBOURG L-1222
5 During the tax year, did the foreign partnership pay or accrue any interest or royalty for which the deduction is not

allowed under section 267A? See instructions ..Yes II 1 No
If"Yes," enter the total amount of the disallowed deductions ................................ $.....................................

6 Is the partnership a section 721(c) partnership, as defined in Temporary Regulations section 1.721(c)-1T(b)(14)? Yes LiII No
7 Were any special allocations made by the foreign partnership? ..Yes L1 No
8 Enter the no, of Forms 8858, Info Return of U.S. Persons With Respect to Foreign Disregarded Entities DEs( and Foreign Branches (FBs), attached to this return .
9 How is this partnership classified under the law of the country in which it's organized? LTD

lOa Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that's a separate
unit under Reg. 1.1503(d)-i (b)(4) or part of a combined separate unit under Reg. 1.1503(d)-1(b)(4)(ii)? If "No," skip question lOb LIII Yes No

b If "Yes," does the separate unit or combined separate unit have a dual consolidated loss, as defined in Reg. 1.1503(d)-i(b)(5)(ii)? LIII Yes LIII No
11 Does this partnership meet both of the following requirements?

1. The partnership's total receipts for the tax year were less than $250,000.
2. The value of the partnership's total assets at the end of the tax year was less than $1 million. . .......................................es 0

If "Yes,' don't complete Schedules L, M-i, and M-2.
Sign Here Only Under penalties of penury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,if You're Filing correct, and corriplete. Declaration of preparer (other than general partner or limited liability company member) is based on all information of which preparer has any knowledge.This Form
Separately and
Not With Your
Tax Return. Signature of general partner or limited liability company member Date

Paid 
Printfrype preparer's name Preparer's signature Date 

Check Ll PTIN

Preparer HRISTINE N KOENIG self-employed P01022180
Use Firm'sname DEMING MALONE LIVESAY & OSTROFF PSC Firm'sElN 61-1064249
Only Firm's address 9 300 SHELBYVILLE RD STE 1100 Phone no.
______ OUISVILLE, KY 40222-5187 (502)426-9660
810651 12-26-16 LI-IA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 8865 (2018)
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Form8865(2018) UNIVERSITY OF LOUISVILLE FOUNDATION, INC 23-7078461 Page2
{ Schedule A Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check box b, enter the name,

address, and U.S. taxpayer identification number (if any) of the person(s) whose interest you constructively own. See instructions.
a [1 Owns a direct interest b Owns a constructive interest

Name Address

Schedule A-i Certain Partners of Foreign Partnership (see instructions)

Name Address

Schedule A-2 Foreign Partners of Section 721(c) Partnership (see instructions)
Name of foreign country of

partner Address orgamzason
(f any>

Identification number (if any)

Identification number (if any)

Check if Check if
foreign direct
person partner

Check if
foreign

Percentage interest
U.S. taxpayer 

Check if related to__________________________identification number u.s. transferor Capital Profits(if any)

Does the partnership have any other foreign person as a direct partner? L_
Schedule A-3 Affiliation Schedule. List all partnerships (foreign or domestic) in which the foreign partnership owns a direct interest or

indirectly owns a 10% interest.

ElNName Address
(if any)

STATEIENT 13 I I
Schedule B j Income Statement - Trade or Business Income
Caution: Include only trade or business income and expenses on lines la through 22 below. See the instructions for more information.

1 a Gross receipts or sales .la
b Less returns and allowances .lb is

2 Cost of goods sold .2
3 Gross profit. Subtract line 2 from line ic .3

8 4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement)
- 5 Net farm profit (loss) (attach Schedule F (Form 1040))

6 Net gain (loss) from Form 4797, Part II, line 17 (attach Form 4797)
7 Other income (loss) (attach statement)
8 Total income (loss). Combine lines 3 through 7 8
9 Salaries and wages (other than to partners) (less employment credits) ._. ..

10 Guaranteed payments to partners
1 1 Repairs and maintenance

— 12 Baddebts

13 Rent

14 Taxes and licenses

15 Interest (see instructions) ...............................................................................................................................15
16 a Depreciation (if required, attach Form 4562) .16a

b Less depreciation reported elsewhere on return .16b 16
17 Depletion (Dont deduct oil and gas depletion.)
18 Retirement plans, etc 

.ii
19 Employee benefit programs
20 Other deductions (attach statement)
21 Total deductions. Add the amounts shown in the far right column for lines 9 through 20 .......................................... . 21
22 Ordinary business income (loss) from trade or business activities. Subtract line 21 from line 8
23 Interest due under the look-back method - completed long-term contracts (attach Form 8697)
24 Interest due under the look-back method - income forecast method (attach Form 8866)
25 BBA AAR imputed underpayment (see instructions)
26 Other taxes (see instructions)
27 Total balance due. Add lines 23 through 27
28 Payment (see instructions)

— 29 Amount owed. If line 28 is smaller than line 27, enter amount owed
30 Overoavment. If line 28 islaroerthan 1ine27.enter overoavment .... ................... .................. . .................... ...

25

27

5 LiliNo

Check ifTotal ordinary foreign
income or ioss partner-

810652 12-26-18 Form 8865 (2018)
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(Form (Under Section 6038B)

SCHEDULE 0 

L 
Transfer of Property to a Foreign Partnership

(Rev. December 2018) Attach to Form 8865. See the Instructions for Form 8865.Department of the Treasury - 
Go to www.irs.gov/Form8865 for instructions and the latest information.Internal Revenue Service

0MB No. 1545-1668

Name of transferor tJNIVERS ITY OF L,OIJI SVILLE FOUNDATION, Filers identifying number
INC. 23-7078461

Name of foreign partnership ADVENT INTERNATIONAL GPE VIII -B L EIN (if any) Reference ID number (see instr)

81-1150648
1 a Is the partnership a section 721(c) partnership (as defined in Temporary Regulations section 1.721(c)-1T(b)(14))? See instructions Yes LI1 No
b If Yes, was the gain deferral method applied to avoid the recognition of gain upon the contribution of property? .Yes No

2 Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(ly7 ...............................................................LIII Yes LXIi No

Part I Transfers Reportable Under Section 6038B STMT 14
(a) (b) (c) (d) (e) (f) (g)Type of property Date of Description Fair market value cost or other Recovery period Section 704(0) Gain recognizedtransfer of property on date of transfer basis allocation method on transfer

Cash

Stock, notes
receivable
and payable,
and other
securities

Inventory

Tangible
property
used in trade
or business

Intangible
property
described in
section
197(f)(9)

property, other
than intangible
property
described in
section 197(0(5

0,000.1 790,000.
Other
property

Totals I I 790,000.1 790,000.1 I
3 Enter the transferors percentage interest in the partnership: (a) Before the transfer . 1 576 % (b) After the transfer . 1576 %

Supplemental Information Required To Be Reported (see instructions):

THE RE-DOMICILIATION SHOULD BE CONSIDERED A NON-TAXABLE CONTRIBUTION
UNDER IRS SECTION 721.

Part II Dispositions Repoi

(a) (b)
Type of Date of
property original

transfer

le Under Section 6038B

T (c) (d) I (e) (0 I (g) I (h)Date of Manner of Gain I Depreciation I Gain allocated Depreciationdisposition disposition recognized by j recapture I to partner I recapture allocatedrecognizedpartnership I by partnership I to partner

Part Ill Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or section 904(f)(5)(F)? L_J Yes LxiI No
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Schedule 0 (Form 8865) 12-2018

810661 11-26-15
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Form 8865 I Return of U.S. Persons With Respect to Certain Foreign Partnerships I 0MB No. 1545-1668

I 'Attach to your tax return. Go to www.irs.gov/Form8865 for instructions and the latest information. 2J 1 8Information furnished for the foreign partnerships tax year IDepartment of the Treasury I 
I AttachmentInternal Revenue Service j begjfling JAN 1 , 2018, and ending DEC 31 , 2018 Sequence No. 118

Name of person filing this return

UNIVERSITY OF LOUISVILLE FOUNDATION,

Filers address (if you arent filing this form with your tax return)

Filers identification number

23 —7078 461

A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):

i Ll 2L1 3 4n
B biierstax year

30. 2019
C Filers share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other $
D If filer is a member of a consolidated group but not the parent, enter the following information about the parent:

Name I EIN
Address

E Check if any excepted specified foreign financial assets are reported on this form. See instructions LI
F Information about certain other partners (see instructions)

(1) Name

Gi Name and address of foreign partnership

(2) Address

BLUE WATER ENERGY FUND II, L.P.

TRAFALGAR COURT, LES BANQUES

4 r1iation I 5 6 acti code number

)6/22/20163UERNSEY 525910
Provide the following information for the foreign partnerships tax year:

1 Name, address, and identification number of agent (if any) in the United States

7

(4) Check applicable box(es)
(3) Identification number 

Category 1 Category 2 I Constractive owner

2(a) ElN (if any)

98 -13 16 093
2(b) Reference ID number

8 Country under whose laws organized

8a 7' 8b

2 Check if the foreign partnership must file:
LI Form 1042 LI Form 8804

Service Center where Form 1065 is filed:

1.. 000000

LXIi Form 1065

Name and address of person(s) With custody of the books and recoi3 Name and address of foreign partnership s agent in country of organization, if any 4 partnership, and the location of such books and records, if different
AZTEC FINANCIAL SERVICES (GUERNSEY)
EAST WING, TRAFALGAR COURT, LES BANQU

5 During the tax year, did the foreign partnership pay or accrue any interest or royalty for which the deduction is not
allowed under section 267A? See instructions .LI Yes LI I No
If "Yes,' enter the total amount of the disallowed deductions $................................

6 Is the partnership a section 721(c) partnership, as defined in Temporary Regulations section 1.721(c)-1T(b)(14)? LI Yes LI No
7 Were any special allocations made by the foreign partnership? LIII Yes No
8 Enter the no. of Forms 8858, info Return of U.S. Persons With Respect to Foreign Disregarded Entities )FDEs) and Foreign Branches (FBs), attached N this retuft .

9 How is this partnership classified under the law of the country in which it's organized? ERS HIP
lOa Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that's a separate

unit under Reg. 1.1503(d)-1(b)(4) or part of a combined separate unit under Reg. 1.1503(d)-1(b)(4)(ii)? If "No," skip question lOb LI Yes LII No
b If "Yes," does the separate unit or combined separate unit have a dual consolidated loss, as defined in Reg. 1.1503(d)-1(b)(5)(ii)? LII Yes LIII No

11 Does this partnership meet both of the following requirements?
1. The partnership's total receipts for the tax year were less than $250,000.
2. The value of the partnership's total assets at the end of the tax year was less than $1 million. . .......................................es
If "Yes," don't complete Schedules L, M-1, and M-2.

Sign Here Only Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the beat of my knowledge and belief, it is true,
if You're Filing correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all information of which preparer has any knowledge.
This Form
Separately and
Not With Your
Tax Return. Signature of general partner or limited liability company member

Paid 
Print/Type preparer's name Preparer's signature

preparer RISTINE N KOENIG

Use Firm's name DEMING MALONE LIVESAY & OSTR __________
Only Firm'saddress 9300 SHELBYVILLE RD STE 1100

.(TTT. TTT.T. WV Afl9)—' 1 7

Date

Check LI if 
PTIN

self-employed P01022180
Firm's EIN 61—
Phone no.

810851 12-26-18 LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.
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Form8865(2018) UNIVERSITY OF LOUISVILLE FOUNDATION, INC 23-7078461 Page2
Schedule A Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check box b, enter the name,

address, and U.S. taxpayer identification number (if any) of the person(s) whose interest you constructively own. See instructions.
a LXIII Owns a direct interest b [Ti Owns a constructive interest

Name

Schedule A-i I Certain Partners off

Name

Partnership (see instru

chedule A-2 Foreign Partners of Section 721(c) p
Name of foreign I

Addresspartner I

Address

Address

instructions)
Country of
organization
(if any)

U.S. taxpayer
identification number

(if any)

Check if Check if
Identification number (if any) foreign direct

I Check if
Identification number (if any) foreign

person

leck if related to Percentage interest

U.S. transferor Capital I Profits

Does the partnership have any other foreign person as a direct partner? LX
Schedule A-3 I Affiliation Schedule. List all partnerships (foreign or domestic) in which the foreign partnership owns a direct interest or

indirectly owns a 10% interest.

EINName Address
(if any)

I Schedule B j Income Statement - Trade or Business Income
Caution; Include only trade or business income and expenses on lines la through 22 below. See the instructions for more information.

1 a Gross receipts or sales .ia
b Less returns and allowances lb

2 Cost of goods sold

3 Gross profit. Subtract line 2 from line ic

8 4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement)
5 Net farm profit (loss) (attach Schedule F (Form 1040))
6 Net gain (loss) from Form 4797, Part II, line 17 (attach Form 4797)
7 Other income (loss) (attach statement)

— 8 Total income (loss). Combine lines 3 through 7
9 Salaries and wages (other than to partners) (less employment credits)

10 Guaranteed payments to partners
11 Repairs and maintenance
12 Bad debts

13 Rent

14 Taxes and licenses

15 Interest (see instructions)..............................................................................................................................
16 a Depreciation (if required, attach Form 4562) .16a

b Less depreciation reported elsewhere on return .16b
17 Depletion (Don't deduct oil and gas depletion.)
18 Retirement plans etc.w
19 Employee benefit programs
20 Other deductions (attach statement)

— 21 Total deductions. Add the amounts shown in the far right column for lines 9 through 20
22 Ordinary business income (loss) from trade or business activities. Subtract line 21 from line 8
23 Interest due under the look-back method - completed long-term contracts (attach Form 8697)
24 Interest due under the look-back method - income forecast method (attach Form 8866)a)
25 BBA AAR Imputed underpayment (see instructions)
26 Other taxes (see instructions)
27 Total balance due. Add lines 23 through 27
28 Payment (see instructions)

I— 29 Amount owed. If line 28 is smaller than line 27, enter amount owed

6

16c

27

0/
O

5 /0

Yes LIII No

Check ifTotal ordinary I foreign
income or loss Ipariner-

810652 12-26-18
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SCHEDULE 0
(Form 8865)
(Rev. December2018)

Department of the Treasurt

Name of transferor

Transfer of Property to a Foreign Partnership
(Under Section 6038B)

Attach to Form 8865. See the Instructions for Form 8865.
Go to www.irs.govIForm8865 for instructions and the latest information.

UNIVERSITY OF LOUISVILLE FOUNDATION, Filers identifying number

0MB No. 1545-1668

J IVIO'Q..L
Name of foreign partnership BLUE WATER ENERGY FUND II , L • p EIN (if any) Reference ID number (see instr)

98-1316 093
1 a Is the partnership a section 721(c) partnership (as defined in Temporary Regulations section 1.721(c)-1T(b)(14))? See instructions LIII Yes IijI No
b If Yes,' was the gain deferral method applied to avoid the recognition of gain upon the contribution of property? .Yes LIII No

2 Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter,a platform contribution as defined in Regulations section t482-7(c)(1)? ...............................................................LIII Yes II No

Part I Transfers Reportable Under Section 6038B

(a) (b) (c)
Type of property Date of Description Fair market value

transfer of property on date of transfer

Cash

Stock, notes
receivable
and payable,
and other
securities

Inventory

Tangible
property
used in trade
or business

Intangible
property
described in
section
197(f)(9)

property, other
than intangible
property
described in
section 1 97(fl(S

Other
property

(d) (e) (f) (g)
Cost or other Recovery period Section 704(c) Gain recognized

basis allocation method on transfer

Totals I I 345,810.1
3 Enter the transferors percentage interest in the partnership: (a) Before the transfer . 3 154 % (b) After the transfer . 30 57 %

Supplemental Information Required To Be Reported (see instructions):

Part II Dispositions Reportable Under Section 6038B
(a) (b) (c) (d)

Type of Date of Date of Manner of
property original disposition disposition

transfer

Gain Depreciation I Gain allocated I Depreciation

(e) (0 I (g) I (h)

recognized by recapture I to partner recapture allocatedrecognized Ipartnership by partnership I to partner

Part Ill Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or section 904(f)(5)(F)? L .i Yes [Xi No
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Schedule 0 (Form 8865) 12-2018

810661 11-28-18

106
14250608 757979 796901 2018.05091 UNIVERSITY OF LOUISVILLE FO 796901_2



Form 8865 I Return of U.S. Persons With Respect to Certain Foreign Partnerships I 0MB No. 1545-16
'-Attach to your tax return. -Go to www.irs.govIForm8865 for instructions and the latest information. 1 8I nformation furnished for the foreign partnerships tax yearDepartment of the Treasury I 

I AttachmentInternal Revenue Service beginning JAJ 1. ,2018, and ending DEC - 1 , 2018 sequence No. i i8
Name of person filing this return

UNIVERSITY OF LOUISVILLE FOUNDATION,
Filer's identification number

23-7078461
Filers address (if you arent filing this form with your tax return) A Category of tiler (see Categories of Filers in the instructions and check applicable box(es)):

i Ll 2L11 3 4E1
B JUL 1 2018 and ending JUN 30 2019

C Filer's share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other $
D If filer is a member of a consolidated group but not the parent, enter the following information about the parent:

Name EIN
Address

E Check if any excepted specified foreign financial assets are reported on this form. See instructions
F Information about certain other partners (see instructions)

(1) Name

G1 Name and address of foreign partnership

RESOURCE CAPITAL FUND
C/O RCF MANAGEMENT LLC
1400 SIXTEENTH STREET,
DENVER, CO 80202

Date of I Principal place4 organization 5 of business
02I21I2013AYMAN ISLAN

(2) Address

VI L.P.

SUITE 200

Principal business T6 activtty code number 7
DS 523900 I.

H Provide the following information for the foreign partnerships tax year:
1 Name, address, and identification number of agent (if any) in the United States
RCF MANAGEMENT LLC
1400 SIXTEENTH ST. STE 200

(4) Check applicable bos(es)
(3) Identificatios number

Category 1 Category 2 Constructive owner

2(a) ElN (if any)

98-1091392
2(b) Reference ID number

3 Country under whose laws organized
_______________ AYMAN ISLANDS
I business I Functional Exchanqe rate8a currency 8b (see instructions)
TMENTS US DOLLAR 1.000000

2 Check if the foreign partnership must file:
Form 1042 LIII Form 8804 [III Form 1065

Service Center where Form 1065 is filed:

I Name and address of person(s) with custody of the books and recol3 Name and address of foreign partnerships agent in cou ntry of organization, if any I 4 partnership and the location of such books and records if different

CF MANAGEMENT LLC
11400 SIXTEENTH ST. STE 200

5 During the tax year, did the foreign partnership pay or accrue any interest or royalty for which the deduction is not
allowed under section 267A? See instructions ..Yes LI No
It Yes," enter the total amount of the disallowed deductions $.....................................6 Is the partnership a section 721(c) partnership, as defined in Temporary Regulations section 1.721(c)-1T(b)(14)? .LI Yes No

7 Were any special allocations made by the foreign partnership? .LI Yes No
8 Enter the no. of Forms 8858, Info Return of U.S. Persons With Respect to Foreign Disregarded Entities (FDEs) and Foreign Branches (CBs), attached to this slurs .
9 How is this partnership classified under the law of the country in which it's organized? EXEMPTEDI,TDPSHIP
lOa Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that's a separate

unit under Reg. i.1503(d)-1(b)(4) or part of a combined separate unit under Reg. 1.1503(d)-1(b)(4)ii)? lf"No, skip question lOb LIII Yes LII No
b If Yes,' does the separate unit or combined separate unit have a dual consolidated loss, as defined in Reg. 1.1503(d)-1(b)(5)(ii)? LIII Yes LIII No11 Does this partnership meet both of the following requirements?

1. The partnership's total receipts for the tax year were less than $250,000.
2. The value of the partnership's total assets at the end of the tax year was less than $1 million. . .......................................es icO
If 'Yes,' don't complete Schedules L, M-1, and M-2.

Sign Here Only Under penalties of perjury, I declare that I have esamined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, if is true,if You're Filing correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all information of which preparer has any knowledge.This Form
Separately and
Not With Your
Tas Return. Signature of general partner or limited liability company member Date

Paid 
Print/Type preparer's name I precarer's sionature

Preparer !HRISTINE N
Use Firm's name DEMI _______________________
Only Firnis address 930 0 RD STE 11

Check L_J I. ...
self-employed p

FirmsEIN 61-1064249
Phone no.

)LaUU.L Vii.jLC,, r.x 'Vhh iO/

810651 12-26-18 LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.
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Form8865(2018) UNIVERSITY OF LOUISVILLE FOUNDATION, INC 23-7078461 Page2
Schedule A Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check box b, enter the name,

address, and U.S. taxpayer identification number (if any) of the person(s) whose interest you constructively own. See instructions.

Name Address

Schedule A-i Certain Partners of Foreign Partnership (see instructions)

Name Address

Schedule A-2 I Foreign Partners of Section 721(c) Partnership (see instructions)
Name of foreign Country of

partner Address organization
(if any)

U.S. taxpayer
identification number

(if any)

Identification number (if any)

Identification number (if any)

Check if Check if
foreign direct
person partner

Check if
foreign

ieck if related toj Percentage interest

Capital Profits
U.S. transferor

11111111 e/ 1
/s

0/
/0

Does the partnership have any other foreign person as a direct partner? L
Schedule A-3 Affiliation Schedule. List all partnerships (foreign or domestic) in which the foreign partnership owns a direct interest or

indirectly owns a 10% interest

Check ifSIN I Total ordinary I foreignName Addreax 
(if any) income or loss Paner-

Schedule B Income Statement - Trade or Business Income
Caution: Include only trade or business income and expenses on lines la through 22 below. See the instructions for more information.

1 a Gross receipts or sales .la
b Less returns and allowances lb

2 Cost of goods sold

3 Gross profit. Subtract line 2 from line 1c
4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement)
5 Net farm profit (loss) (attach Schedule F (Form 1040))
6 Net gain (loss) from Form 4797, Part II, line 17 (attach Form 4797)
7 Other income (loss) (attach statement)

— 8 Total income (loss). Combine lines 3 through 7
9 Salaries and wages (other than to partners) (less employment credits)
10 Guaranteed payments to partners
ii Repairs and maintenance
12 Bad debts

13 Rent

14 Taxesandlicenses

15 Interest (see instructions) ..............................................................................................................................
16 a Depreciation (if required, attach Form 4562) .16a

b Less depreciation reported elsewhere on return .16b
17 Depletion (Don't deduct oil and gas depletion.)
18 Retirement plans etc.

Cf
19 Employee benefit programs .............
20 Other deductions (attach statement)
21 Total deductions. Add the amounts shown in the far right column for lines 9 through 20
22 Ordinary business income (loss) from trade or business activities. Subtract line 21 from line 8
23 Interest due under the look-back method - completed long-term contracts (attach Form 8697)

t 24 Interest due under the look-back method - income forecast method (attach Form 8866)C)
25 BBAAAR imputed underpayment (see instructions)
26 Other taxes (see instructions)
27 Total balance due. Add lines 23 through 27
28 Payment (see instructions)

I— 29 Amount owed. If line 28 is smaller than line 27, enter amount owed
30 Overoavment. If line 28 is laruer than line 27. enter overoavment .......................... .......................................... .. ..

4

16c

27

29

810662 12-26-18

14250608 757979 796901

Form 8865 (2018)
108

2018.05091 UNIVERSITY OF LOUISVILLE FO 796901_2



SCHEDULE 0 Transfer of Property to a Foreign Partnership(Form 8865) (Under Section 6038B)
(Rev. December2018) Attach to Form 8865. See the Instructions for Form 8865.Department of the Treasury 

Go to www.irs.gov/Form8865 for instructions and the latest information.
Name of transferor UNIVERSITY OF LOUISVILLE FOUNDATION, Filers identifying number

INC. 23-7078461
Name of foreign partnership RESOURCE CAPITAL FUND VI L. p EIN (if any) Reference ID number (see instr)

d O RCF MANAGEMENT LLC 98-1091392
1 a Is the partnership a section 721(c) partnership (as defined in Temporary Regulations section 1.721(c)-1T(b)(14))? See instructions Yes LI No
b If Yes,' was the gain deferral method applied to avoid the recognition of gain upon the contribution of property? .Yes LII No

2 Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a plafform contribution as defined in Regulations section 1.482-7(c)(1)7 ............................................................... Yes 1iI I No

Part I Transfers Reportable Under Section 6038B

(a) (b) (c) (d) (e) (f) (g)Type of property Date of Description Fair market value Cost or other Recovery period Section 704(c) Gain recognizedtransfer of property on date of transfer basis allocation method on transfer

Cash ________ 387,255.
Stock, notes
receivable
and payable,
and other ______________ ____________________________
securities

i nventory

Tangible
property
used in trade
or business

I ntangible
property
described in
section
197(f)(9)

property, other
than intangible
property
described in
section 197(0(5

Other
property

0MB No. 1545-1668

Totals I 387,255.1
3 Enter the transferor's percentage interest in the partnership: (a) Before the transfer . 2 3 3 9 % (b) After the transfer . 245 0 %

Supplemental Information Required To Be Reported (see instructions):

Part II Dispositions Repo

(a) (b)
Type of Date of
property original

transfer

le Under Section 6038B

Date of j Manner of Gain Depreciation Gain allocated I Depreciation

I (c) I (d) (e) I (g) (h)

recapture I to partner I recapture allocated
disposition disposition recognized by 

recognizedpartnership by partnership I I to partner

Part Ill Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or section 904(f)(5)(F)? Li Yes [Xi No
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Schedule 0 (Form 8865) 12-2018

810661 11-26-18
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Return of U.S. Persons With Respect to Certain Foreign Partnerships
Form Attach to your tax return. Go to www.irs.gov/Form8865 for instructions and the latest information.

Department of the Treasury Information furnished for the foreign partnerships tax year
Internal Revenue Service beginning JAN 1 ,2018, and ending DEC 31 201 E
Name of person filing this return

UNIVERSITY OF LOUISVILLE FOUNDATION,

Filers address (if you arent filing this form with your tax return)

0MB No. 1545-1668

2018
Attachment
Sequence No. 118

Filers identification number

23-7078461

A Category of tiler (see Categories of Filers in the instructions and check applicable box(es)):

i Ll 2L11 3 4L1
1

C Filers share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other $
D If filer is a member of a consolidated group but not the parent, enter the following information about the parent:

Name I ElN
Address

F Check if any excepted specified foreign financial assets are reported on this form. See instructions 11111111
F Information about certain other partners (see instructions)

(1) Name

Gi Name and address of foreign partnership

(2) Address

CIP VI INSTITUTIONAL FEEDER, LP

190 ELGIN AVENUE
GEORGE TOWN, GRAND CAYMAN C

Date of . I Principal place4 organtzation I of business 6
10/01/2015AYMAN ISLANDS

7

1-

(4) Check applicable bos(es)
(3) identitication number 

Category 1 Category 2 j Constructive owner

2(a) [IN (if any)

98-124640
2(b) Reference ID number

3 Country under whose laws organized

8a 8b

I Provide the following information for the foreign partnerships tax year: ___________________________________________________________
1 Name, address, and identification number of agent (if any) in the United States 2 Check if the foreign partnership must file:

Form 1042 Form 8804 LI IIi Form 1065
Service Center where Form 1065 is filed:

________________________________________ E-FILE
Name and address of person(s) with custody of the books and records of the3 Name and address of foreign partnership's agent in country of organization, I any 4 partnership, and the location of such books and records, if different
ERBERUS CAPITAL MANAGEMENT LP

5 During the tax year, did the foreign partnership pay or accrue any interest or royalty for which the deduction is not
allowed under section 267A? See instructions ..Yes L I1 No
If 'Yes," enter the total amount of the disallowed deductions $......................................

6 Is the partnership a section 721(c) partnership, as defined in Temporary Regulations section 1.721(c)-1T(b)(14)? Eli Yes L1 No
7 Were any special allocations made by the foreign partnership? LIIi Yes No
8 Enter the no. of Forms 8858, Info Return of U.S. Persons With Respect to Foreign Disregarded Entities (FDEs) aO.d Foreign Branches (FBs), attached to this rettrr
9 How is this partnership classified under the law of the country in which it's organized? EXEMPTEDLTD
lOa Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that's a separate

unit under Reg. 1.1503(d)-1(b)(4) or part of a combined separate unit under Reg. 1.1503(d)-1(b)(4)(ii)? lf"No," skip question lOb Yes LIII No
b If 'Yes," does the separate unit or combined separate unit have a dual consolidated loss, as defined in Reg. 1.1503(d)-1(b)(5)(ii)? LIII Yes LIII No

11 Does this partnership meet both of the following requirements?
1. The partnership's total receipts for the tax year were less than $250,000.
2. The value of the partnership's total assets at the end of the tax year was less than $1 million. . .......................................es
If "Yes," don't complete Schedules L, M-1, and M-2.

Sign Here Only Under penalties of perjury, I declare that i have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
if You're Filing correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all intormation of which preparer has arty knowledge.This Form
Separately and
Not With Your
Tax Return, Signature of general partner or limited liability company member Date

Paid 
Print/Type preparer's name Preparer's signature Date 

Check if 
PTIN

Preparer HRISTINE N KOENIG seif-employed P01022180
Use Firm'sname 'DEMING M.LONE LIVESAY & OSTROFF PSC Firm's[IN 61-1064249
Only Firm'saddress' Q0 SHELBYVILLE RD STE 1100 Phoneno.

.C'ITTTQTTT.T.P WV A ) )_rZ1P1 I fl')\A _OCtzrt

810651 12-26-18 LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 8865 (2018)
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Form8865(2018) UNIVERSITY OF LOUISVILLE FOUNDATION, INC 23-7078461 Page2
Schedule A Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check box b, enter the name,

address, and U.S. taxpayer identification number (if any) of the person(s) whose interest you constructively own. See instructions.
a L1 Owns a direct interest b Owns a constructive interest

Check if Check if
Name Address Identification number (if any) foreign direct

person partner

Schedule A-i I Certain Partners of Foreian Partne

Name

chedule A-2 Foreign Partners of Section 721(c) Partnersh
Name of foreign I

Addresspartner

Address

instructions)
Country of U.S. taxpayer
organization identification number
(if any) (if any)

Check if
Identification number (if any) foreign

1 
person

heck if related to Percentage Interest

U S, transferor Capital Profits

0/a a

Does the partnership have any other foreign person as a direct partner?
[Schedule A-3 Affiliation Schedule. List all partnerships (foreign or domestic) in which the foreign partnership owns a direct interest or

indirectly owns a 10% interest.

EINName Address
(if any)

Schedule B Income Statement - Trade or Business Income
Caution: Include only trade or business income and expenses on lines la through 22 below. See the instructions for more information.

1 a Gross receipts or sales .Ia
b Less returns and allowances lb

2 Cost of goods sold

3 Gross profit. Subtract line 2 from line lc

g 4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement)
5 Net farm profit (loss) (attach Schedule F (Form 1040))
6 Net gain (loss) from Form 4797, Part II, line 17 (attach Form 4797)
7 Other income (loss) (attach statement)

— 8 Total income (loss). Combine lines 3 through 7
9 Salaries and wages (other than to partners) (less employment credits)

10 Guaranteed payments to partners
11 Repairs and maintenance
12 8addebts

13 Rent

14 Taxes and licenses

15 Interest (see instructions) ..............................................................................................................................
16 a Depreciation (if required, attach Form 4562) .16a

b Less depreciation reported elsewhere on return .16b
17 Depletion (Dont deduct oil and gas depletion.)
18 Retirement plans, etc.

a)

19 Employee benefit programs

20 Other deductions (attach statement)
— 21 Total deductions. Add the amounts shown in the far right column for lines 9 through 20
— 22 Ordinary business income (loss) from trade or business activities. Subtract line 21 from line 8

23 Interest due under the look-back method - completed long-term contracts (attach Form 8697)
24 Interest due under the look-back method - income forecast method (attach Form 8866)
25 BBA MR imputed underpayment (see instructions)
26 Other taxes (see instructions)
27 Total balance due. Add lines 23 through 27
28 Payment (see instructions)

I— 29 Amount owed. If line 28 is smaller than line 27, enter amount owed

ic

5

III

17

21

28

No

Check if
Total ordinary foreign
income or loss partner-

810852 12-28-18
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SCHEDULE 0
(Form 8865)
(Rev. December 2018)

Department of the Treasurt

Name of transferor

Transfer of Property to a Foreign Partnership
(Under Section 6038B)

Attach to Form 8865. See the Instructions for Form 8865.
Go to www.irs.gov/Form8865 for instructions and the latest information.

0MB No. 1545-1688

tJNIVERS I TY OF LOUISVILLE FOUNDATION, Filers identifying number
INC. 23-7078461

Name of foreign partnership 
ci p VI INSTITUTIONAL FEEDER, LP EIN (if any) Reference ID number (see instr)

98-1246405
1 a Is the partnership a section 721(c) partnership (as defined in Temporary Regulations section t721(c)-1T(b)(14))? See instructions .Yes EiI 1 No
b If Yes, was the gain deferral method applied to avoid the recognition of gain upon the contribution of property? .Yes Lull No

2 Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(ly? ...............................................................LIII Yes No

Part I Transfers Reportable Under Section 6038B

(a)
Type of property Date of

transfer

Cash

Stock, notes
receivable
and payable,
and other
securities

Inventory

Tangible
property
used in trade
or business

Intangible
property
described in
section
197(f)(9)

property, other
than intangible
property
described in

Other
property

(b) (C) (d) (e) (t) )g)
Description Fair market value Cost or other Recovery period Section 704(c) Gain recognized
of property on date of transfer basis allocation method on transfer

Totals I 1 2,182,004.1
3 Enter the transferors percentage interest in the partnership: (a) Before the transfer . 3 72 8 % (b) After the transfer • 3 7 34 %

Supplemental Information Required To Be Reported (see instructions):

Part Il Dispositions Reportable Under Section 60388
(a) (b) (c) (d)

Type of Date of Date of Manner of
property original disposition disposition

transfer

(e) I (f) I (g) I (h)
Gain I Depreciation I Gain allocated I Depreciation

recognized by I recapture I to partner I recapture allocatedI recognized ipartnership I by partnership I to partner

Part III Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or section 904(f)(5)(F)? LI Yes [Xi No
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Schedule 0 (Form 8865) 12-2018

810661 11-26-16
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Return of U.S. Persons With Respect to Certain Foreign Partnerships
Form Attach to your tax return. Go to www.irs.gov/Form8865 for instructions and the 'atest information.

Department of the Treasury Information furnished for the foreign partnerships tax year
Internal Revenue_Service _____________ beginning JAN 1 , 2018, and ending DEC 3 1 , 201
Name of person filing this return

UNIVERSITY OF LOUISVILLE FOUNDATION,

0MB No. 1545-16

2018
Attachment
Sequence No. 118

Filers identification number

23-7078461

Filers address (if you aren't filing this form with your tax return) A Category of tiler (see Categories of Filers in the instructions and check applicable box(ea)):

1 2LII 3W 4L
B Ffl5iS tax year 

JUL 1 2018 and ending JUN 30, 2019
C Filer's share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other $
D If filer is a member of a consolidated grop but not the parent, enter the following information about the parent

Name I [IN
Address

E Check if any excepted specified foreign financial assets are reported on this form. See instructions
F Information about certain other oartners (see instructions)

(1> Name

61 Name and address of foreign partnership

(2) Address

CIREP IV INSTITUTIONAL FEEDER, LP

190 ELGIN AVENUE

4 rf.atinn I 5 6 activty"codnnber 7
523900 I

H Provide the following information for the foreign partnership's tax year:
1 Name, address, and identification number of agent (if any) in the United States

(4) Check applicable box(ea)
(3) Identification number 

Category 1 Category 2 Constructive owner

2(a) EIN (if any)

98 —12 65836
2(b) Reference ID number

3 Country under whose laws organized

AYMAN ISLANDS
Ba C ' ' 8b (see insruc?io'ns)
JS DOLLAR 1.000000

2 Check if the foreign partnership must file:
[ Form 1042 LIII Form 8804
Service Center where Form 1065 is filed:
E-FILE

!I II Form 1065

u pt,auiIia) writ, urnuuy in trw uuuen rIU recOlus 0, tire3 Name and address of foreign partnership's agent in cou ntry of organization, if any 4 partnership and the location of such books and records, if different
bERBERU'S CAPITAL MANAGEMENT LP

5 During the tax year, did the foreign partnership pay or accrue any interest or royalty for which the deduction is not
allowed under section 267A? See instructions . Yes LI II1 No
If "Yes,' enter the total amount of the disallowed deductions $.....................................

6 Is the partnership a section 721(c) partnership, as defined in Temporary Regulations section 1.721(c)-1T(b)(14)? . Yes LIII No
7 Were any special allocations made by the foreign partnership? Li1 Yes LIII No
8 Enter the no. of Forms 8858, Info Return of U.S. Persons With Respect to Foreign Disregarded Entities (FDEa) and Foreign 8ranches (FBs), attached to th is return

9 How is this partnership classified under the law of the country in which it's organized? EXEMPTED LTD
lOs Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that's a separate

unit under Reg. i.1503(d)-1(b)(4) or part of a combined separate unit under Reg. 1.1503(d)-i (b)(4)(ii)? If "No," skip question lOb Yes LIII No
b If 'Yes," does the separate unit or combined separate unit have a dual consolidated loss, as defined in Reg. 1.1503(d)-1(b)(5)(ii)? Yes No

11 Does this partnership meet both of the following requirements?
1. The partnership's total receipts for the tax year were less than $250,000.
2. The value of the partnership's total assets at the end of the tax year was less than $1 million. . .......................................es No
If "Yes," don't complete Schedules L, M-i, and M-2.

Sign Here Only Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,if You're Filing correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all information of which preparer has any knowledge.This Form
Separately and
Not With Your
Tax Return Signature of general partner or limited liability company member

Paid 
Print/Type preparer's name Preparer's signature

Preparer HRISTINE N KOENIG _________________

PTIN
Check it

self-employed P 0 1 0 2 2
Use Firm'sname 'DEMING MALONE LIVESAY & OSTROFF PSC FirmsEIN 61-1
Only Firm'saddress 9300 SHELBYVILLE RD STE 1100 Phoneno.
______ .OUISVILLE, KY 40222-5187 (502)42
810681 12-26-18 LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.
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Form8865(2018) UNIVERSITY OF LOUISVILLE FOUNDATION, INC 23-7078461 Page2
Schedule AJ Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check box b, enter the name,

address, and U.S. taxpayer identification number (if any) of the person(s) whose interest you constructively own. See instructions.
a L1 Owns a direct interest b Owns a constructive interest

Check if Check ifName Address Identification number (if any) foreign direct

Schedule A-i I Certain Partners of Foreian Partnershin (see instru

cheduleA-2

Name of foreign
partner

Name

Partners of Section 721(c) Partnershi

Address

Address

Country of U.S. taxpayer
organization identification number
(if any) (if any)

I Check if
Identification number (if any) foreign

person

heck if related to Percentage interest

Capital Profits
U.S. transferor

LII 0/ I 0//oi /0

LIII %
Does the partnership have any other foreign person as a direct partner?
Schedule A-3 Affiliation Schedule. List all partnerships (foreign or domestic) in which the foreign partnership owns a direct interest or

indirectly owns a lO% interest.

EINName Address I (if any)

Schedule B j Income Statement - Trade or Business Income
Caution; Include only trade or business income and expenses on lines la through 22 below. See the instructions for more information.

1 a Gross receipts or sales .la
b Less returns and allowances lb

2 Cost of goods sold

3 Gross profit. Subtract line 2 from line ic
4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement)
5 Net farm profit (loss) (attach Schedule F (Form 1040))
6 Net gain (loss) from Form 4797, Part II, line 17 (attach Form 4797)
7 Other income (loss) (attach statement)

— 8 Total income (loss). Combine lines 3 through 7
9 Salaries and wages (other than to partners) (less employment credits)

10 Guaranteed payments to partners
ii Repairs and maintenance
12 Baddebts

13 Rent

14 Taxes and licenses

15 Interest (see instructions) ..............................................................................................................................
16 a Depreciation (if required, attach Form 4562) .16a

b Less depreciation reported elsewhere on return .16b
17 Depletion (Dont deduct oil and gas depletion.)
18 Retirement plans, etc.a)
19 Employee benefit programs
20 Other deductions (attach statement)

— 21 Total deductions. Add the amounts shown in the far right column for lines 9 through 20
22 Ordinary business income (loss) from trade or business activities. Subtract line 21 from line 8
23 Interest due under the look-back method - completed long-term contracts (attach Form 8697)
24 Interest due under the look-back method - income forecast method (attach Form 8866)
25 BBA PAR Imputed underpayment (see instructions)
26 Other taxes (see instructions)
27 Total balance due. Add lines 23 through 27
28 Payment (see instructions)

I— 29 Amount owed. If line 28 is smaller than line 27, enter amount owed

ic

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16i

17

18

19

20

21

28

No

Check if
Total ordinary foreign
income or loss partner-

810652 12-26-18
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SCHEDULE 0
(Form 8865)
(Rev. December2018)

Department of the Treasur

Name of transferor

Transfer of Property to a Foreign Partnership
(Under Section 6038B)

Attach to Form 8865. See the Instructions for Form 8865.
Go to www.irs.gov/Form8865 for instructions and the latest information.

UNIVERSITY OF LOUISVILLE FOUNDATION, Filers identifying number

0MB No. 1545-1668

I IUIO'*Ui
Name of foreign partnership CIREP Iv INSTITUTIONAL FEEDER, LP EIN (if any) Reference ID number (see instr)

98-4265836
1 a Is the partnership a section 721(c) partnership (as defined in Temporary Regulations section 1.721(c)-1T(b)(14))? See instructions ... LIII Yes No
b If "Yes,' was the gain deferral method applied to avoid the recognition of gain upon the contribution of property? Li Yes LIII No

2 Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter,a platform contribution as defined in Regulations section 1.482-7(c)(1)? ...............................................................LIII Yes [ No

Part I Transfers Reportable Under Section 60388

(a) (b) (c) (d) (e) (f) (g)Type of property Date of Description Fair market value Cost or other Recovery period Section 704(c) Gain recognized
transfer of property on date of transfer basis allocation method on transfer

Cash

Stock, notes
receivable
and payable,
and other
securities

Inventory

Tangible
property
used in trade
or business

Intangible
property
described in
section
197(f)(9)

property, other
than intangible
property
described in
section 197(0(5

Other
property

Totals 760,33O.
3 Enter the transferor's percentage interest in the partnership: (a) Before the transfer . 842 5 % (b) After the transfer . 843 4 %

Supplemental Information Required To Be Reported (see instructions):

Part II

(a)
Type of
property

Reportable Under Section 6038B
(b) (c) (d)
Date of Date of Manner of
original disposition disposition
transfer

(e) I (fl I (g) I (h)
Gain I Depreciation I Gain allocated I Depreciation

recognized by I recapture to partner recapture allocatedrecognized Ipartnership 
I by partnership to partner

Part Ill Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or section 904(f)(5)(F)? Li Yes [Xi No
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Schedule 0 (Form 8865) 12-2018

810661 11-26-16
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Q Return of U.S. Persons With Respect to Certain Foreign Partnerships
Form U Attach to your tax return. Go to www.irs.gov/Form8865 for instructions and the latest information.

Department of the Treasury Information furnished for the foreign partnerships tax year
Internal Revenue Service beginning JAN 1 , 2018, and ending DEC 31 , 201 E
Name of person filing this return

UNIVERSITY OF LOUISVILLE FOUNDATION,

Filers address (if you aren't filing this form with your tax return)

2018
Attachment
Sequence No. 118

Filers identification number

23-7078461

A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):

1 2L 3 4
p Filer's tax year

beginning JUL 1 , 2018 and ending JUN 30 2019
C Filer's share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other $
D If filer is a member of a consolidated group but not the parent, enter the following information about the parent:
— Name I EIN

Address

E Check if any excepted specified foreign financial assets are reported on this form. See instructions [111111
F Information about certain other partners (see instructions)

(1> Name

Gi Name and address of foreign partnership

ROUNDSHIELD FUND I, LP

(2) Address

EAST WING, TRAFALGAR COURT
LES BANQUES, ST. PETER PORT GUERNSEY

Date of . I Principal place Principal business4 organization 5 of business 6 activity code numbi
01/13/2014UERNSEY 523900
H Provide the following information for the foreign partnership's tax year:
1 Name, address, and identification number of agent (if any) in the United States

3PP
7 i i
[NVE

(4) Check applicable box(es)
(3) Identification number 

Category 1 Category 2 Constructive owner

2(a) FIN (if any)

9 8-1173 6 2 0
2(b) Reference ID number

3 Country under whose laws organized

Ba t 'r 8b

2 Check if the foreign partnership must file:
Form 1042 Form 8804

Service Center where Form 1065 is filed:

.748973

Li1 Form 1065

Name and address of person(s) with custody of the books and reco3 Name and address of foreign partnership's agent in country of organization, if any 4 partnership, and the location of such books and records, if different
AZTEC FINANCIAL SERVICES (GUERNSEY)
P0 BOX 656, EAST WING, TRAFALGAR COUR

5 During the tax year, did the foreign partnership pay or accrue any interest or royalty for which the deduction is not
allowed under section 267A? See instructions LIII Yes L I1 No
If "Yes," enter the total amount of the disallowed deductions $................................

6 Is the partnership a section 721(c) partnership, as defined in Temporary Regulations section 1.721(c)-1T(b)(14)? Yes LII No
7 Were any special allocations made by the foreign partnership? L1 Yes No
8 Enter the no. of Forms 6658. Info Return of U.S. Persons With Respect to Foreign Disregarded Entitles (FDEs) and Foreign Branches (FBs), atbched to this return .

9 How is this partnership classified under the law of the country in which it's organized? PARTNERS.HI.P
lOa Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that's a separate

unit under Reg. 1.1503(d)-1(b)(4) or part of a combined separate unit under Reg. 1.1503(d)-1(b)(4)(ii)? If "No," skip question lOb Yes No
b If "Yes," does the separate unit or combined separate unit have a dual consolidated loss, as defined in Reg. 1.1503(d)-1(b)(5)(U)? Yes No

11 Does this partnership meet both of the following requirements?
1. The partnership's total receipts for the tax year were less than $250,000.
2. The value of the partnership's total assets at the end of the tax year was less than $1 million. . ......................................Yes No
It "Yes," don't complete Schedules L, M-1, and M-2.

Sign Here Only Under penalties of perjury, I declare that I hsve examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
it You're Filing correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all information of which preparer has any knowledge.This Form
Separately and
Not With Your
Tax Return. Signature of general partner or limited liability company member Dste

Paid 
Print/Type preparer's name Preparer's signature

Preparer HRISTINE N ____________________________
Use Firm's name DEIvI _________________________________
Only Firm's address ________

[el

SHELBYVILLE RD STE 11
L ViiJiiC., X'I 'U h 3J-OF

810651 12-20-18 LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.
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Form8865(2018) UNIVERSITY OF LOUISVILLE FOUNDATION, INC 23-7078461 Page2
Schedule A Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check box b, enter the name,

address, and U.S. taxpayer identification number (if any) of the person(s) whose interest you constructively own. See instructions.
a W Owns a direct interest b LIII Owns a constructive interest

Check if Check if
Name Address Identification number )if any) foreign direct

Schedule A-i I Certain Partners of

Name

n

chedule A-2 Foreign Partners of Section 72
Name of foreign

Addresspartner

Address

Partnership (see instructions)
Country of U.S. taxpayer
organization identification number
(if any) (if any)

I Check if
Identification number (if any) foreign

person

heck if related to' Percentage interest

U.S. transferor I
Capital I Profits

LIII o/j %

Does the partnership have any other foreign person as a direct partner? L_
Schedule A-3 Affiliation Schedule. List all partnerships (foreign or domestic) in which the foreign partnership owns a direct interest or

indirectly owns a 10% interest.

EINName I Address 
)if any)

Schedule B Income Statement - Trade or Business Income
Caution: Include only trade or business income and expenses on lines la through 22 below. See the instructions for more information.

1 a Gross receipts or sales .la
b Less returns and allowances lb

2 Cost of goods sold

3 Gross profit Subtract line 2 from line lc
4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement)
5 Net farm profit (loss) (attach Schedule F (Form 1040))
6 Net gain (loss) from Form 4797, Part II, line 17 (attach Form 4797)
7 Other income (loss) (attach statement)
8 Total income (loss). Combine lines 3 through 7
9 Salaries and wages (other than to partners) (less employment credits) ..........................

10 Guaranteed payments to partners
11 Repairs and maintenance
12 Bad debts

13 Rent

14 Taxes and licenses

15 Interest (see instructions) ..............................................................................................................................
16 a Depreciation (if required, attach Form 4562) I_isa

b Less depreciation reported elsewhere on return .16b
17 Depletion (Don't deduct oil and gas depletion.)
18 Retirement plans etc.

at
19 Employee benefit programs
20 Other deductions (attach statement)

— 21 Total deductions. Add the amounts shown in the far right column for lines 9 through 20
22 Ordinary business income (loss) from trade or business activities. Subtract line 21 from line 8
23 Interest due under the look-back method - completed long-term contracts (attach Form 8697)
24 Interest due under the look-back method - income forecast method (attach Form 8866)
25 BBA MR )mputed underpayment (see instructions)
26 Other taxes (see instructions)
27 Total balance due. Add lines 23 through 27
28 Payment (see instructions)

}- 29 Amount owed. If line 28 is smaller than line 27, enter amount owed

ic

3

14

17

24

28

No

Check ifTotal ordinary foreign
income Or loss partner-

810652 12-26-18

14250608 757979 796901

Form 8865 (2018)
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SCHEDULE O Transfer of Property to a Foreign Partnership(Form 8865) (Under Section 6038B)
(Rev. December 2018) Attach to Form 8865. See the Instructions for Form 8865.

p toftheT sury 
Go to wwwirs.gov/Form8865 for instructions and the latest information.

Name of transferor UNIVERSITY OF LOUISVILLE FOUNDATION, Filers identifying number
INC. 23-7078461

Name of foreign partnership ROUNDSHIELD FUND I , LP EIN (if any) Reference ID number (see instr)

98-1173 620
1 a Is the partnership a section 721(c) partnership (as defined in Temporary Regulations section 1.721(c)-1T(b)(14))? See instructions Yes No
b If "Yes, was the gain deferral method applied to avoid the recognition of gain upon the contribution of property? Li Yes LIII No

2 Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)7 ............................................................... Yes L1 No

Part I Transfers Reportable Under Section 6038B

(a) (b) (C) (d) (e) ( (g)Type of property Date of Description Fair market value Coat or other Recovery period Section 704(c) Gain recognized
transfer of property on date of transfer basis allocation method on transfer

Cash

Stock, notes
receivable
and payable,
and other
securities

Inventory

Tangible
property
used in trade
or business

Intangible
property
described in
section
197(f)(9)

property, other
than intangible
property
described in

Other
property

0MB No. 1545-1668

Totals 291,657.1
3 Enter the transferor's percentage interest in the partnership: (a) Before the transfer . 0 1 34 % (b) After the transfer . 0 12 7 %

Supplemental Information Required To Be Reported (see instructions):

Part II Dispositions Reportable Under Section 6038B
(a) (b( (c) (d)

Type of Date of Date of Manner of
property original disposition disposition

transfer

Gain I Depreciation Gain allocated I Depreciation

(e) I ( (g( I (h)

recognized by I recapture 
to partner I recapture allocatedI recognizedpartnership 

( by partnerehip I to partner

Part Ill Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or section 904(f)(5)(F)? Li Yes [Xi No
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Schedule 0 (Form 8865) 12-2018

810661 11-26-18
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UNIVERSITY OF LOUISVILLE FOUNDATION, INC 23-7078461

FORM 8621 ADDITIONAL INFORMATION STATEMENT 7

NAME OF PASSIVE FOREIGN INVESTMENT COMPANY OR QUALIFIED ELECTING FUND

Al DREAM (HK) LIMITED

NUMBER NUMBER VALUE OF
OF SHARES CHANGE OF SHARES SHARES HELD
AT BEGINING IN NUMBER DATE OF AT END AT ENDCLASS OF STOCK OF YEAR OF SHARES CHANGE OF YEAR OF YEAR

ORDINARY SHARES 09 /18/18 12,736.61

FORM 8621 ADDITIONAL INFORMATION STATEMENT 8

NAME OF PASSIVE FOREIGN INVESTMENT COMPANY OR QUALIFIED ELECTING FUND

CHARTER HILL INTERNATIONAL LIMITED

NUMBER NUMBER VALUE OF
OF SHARES CHANGE OF SHARES SHARES HELD
AT BEGINING IN NUMBER DATE OF AT END AT ENDCLASS OF STOCK OF YEAR OF SHARES CHANGE OF YEAR OF YEAR

ORDINARY SHARES 1.480 0.00

FORM 8621 ADDITIONAL INFORMATION STATEMENT 9

NAME OF PASSIVE FOREIGN INVESTMENT COMPANY OR QUALIFIED ELECTING FUND

KING KOIL (SHANGHAI) SLEEP SYSTEM CO. LTD.

NUMBER NUMBER VALUE OF
OF SHARES CHANGE OF SHARES SHARES HELD
AT BEGINING IN NUMBER DATE OF AT END AT ENDCLASS OF STOCK OF YEAR OF SHARES CHANGE OF YEAR OF YEAR

ORDINARY SHARES 1,345.496 4,376.50
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UNIVERSITY OF LOUISVILLE FOUNDATION, INC 23-7078461

FORM 8621 ADDITIONAL INFORMATION STATEMENT 10

NAME OF PASSIVE FOREIGN INVESTMENT COMPANY OR QUALIFIED ELECTING FUND

JIAMIAN ELECTRONIC BUSINESS (SHANGHAI) CO LT

NUMBER
OF SHARES CHANGE

AT BEGINING IN NUMBER DATE OF
CLASS OF STOCK OF YEAR OF SHARES CHANGE

ORDINARY SHARES

NUMBER VALUE OF
OF SHARES SHARES HELD
AT END AT END
OF YEAR OF YEAR

134.550 507.73

FORM 8621 ADDITIONAL INFORMATION STATEMENT 11

NAME OF PASSIVE FOREIGN INVESTMENT COMPANY OR QUALIFIED ELECTING FUND

CHINA COMFORT SLEEP INVESTMENTS LTD.

CLASS OF STOCK

ORDINARY SHARES

NUMBER NUMBER VALUE OF
OF SHARES CHANGE OF SHARES SHARES HELD
AT BEGINING IN NUMBER DATE OF AT END AT END
OF YEAR OF SHARES CHANGE OF YEAR OF YEAR

274.591 0.00

FORM 862]. ADDITIONAL INFORMATION STATEMENT 12

NAME OF PASSIVE FOREIGN INVESTMENT COMPANY OR QUALIFIED ELECTING FUND

COMFORT SOLUTION (SHANGHAI) TRADING CO LTD

NUMBER
OF SHARES CHANGE
AT BEGINING IN NUMBER DATE OF

CLASS OF STOCK OF YEAR OF SHARES CHANGE

ORDINARY SHARES

NUMBER VALUE OF
OF SHARES SHARES HELD
AT END AT END
OF YEAR OF YEAR

672.748 463.95
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UNIVERSITY OF LOUISVILLE FOUNDATION, INC 23- 7078 4 61

FORM 8865 AFFILIATION SCHEDULE STATEMENT 13

NAME ADDRESS

BLUE STAR PARENT, 800 BOYLSTON ST, STE 3300
L.P.

BOSTON, MA 02199
Al MARIGOLD (CAYMAN) P0 BOX 309, UGLAND HOUSE
LIMIT

GRAND CAYMAN, CAYMAN ISLAM
CYPRESS INVESTOR 800 BOYLSTON ST, STE 3300
HOLDINGS

BOSTON, MA 02199
Al DREAM (CAYMAN) P0 BOX 309, UGLAND HOUSE
LIMITED

GRAND CAYMAN, CAYMAN ISLAM
Al ODYSSEY (CAYMAN) P0 BOX 309, UGLAND HOUSE
LTD

GRAND CAYMAN, CAYMAN I SLAM
Al ODYSSEY 2-4 RUE BECK
(LUXEMBOURG) PA

LUXEMBOURG, LUXEMBOURG L-1
Al EAGLE (CAYMAN) P0 BOX 309, UGLAND HOUSE
LTD

GRAND CAYMAN, CAYMAN ISLAM
Al AQUA (CAYMAN) P0 BOX 309, UGLAND HOUSE
HOLDINGS

GRAND CAYMAN, CAYMAN ISLAM
Al AQUA & CY S.C.SP 2-4 RUE BECK

LUXEMBOURG, LUXEMBOURG L-1
Al MONET (CAYMAN) P0 BOX 309, UGLAND HOUSE
LTD

GRAND CAYMAN, CAYMAN ISLAM
Al MONET 2-4 RUE BECK
(LUXEMBOURG) MIDC

LUXEMBOURG, LUXEMBOURG L-1
Al IVORY (CAYMAN) P0 BOX 309, UGLAND HOUSE
LTD

GRAND CAYMAN, CAYMAN ISLAM
Al ROY (CAYMAN) LTD P0 BOX 309, tJGLAND HOUSE

GRAND CAYMAN, CAYMAN ISLAM
Al FRESH HOLDINGS 8027 COOPER CREEK BLVD 103
LTD

UNIVERSITY PARK, FL 34201
FORTRESS PARENT, 1530 MORSE AVE
L.P.

ELK GROVE VILLAGE, IL 600
ADVENT OT 2 (CAYMAN) P0 BOX 309, UGLAND HOUSE
LTD

GRAND CAYMAN, CAYMAN ISLAM

IDENTIFYING
NUMBER

81- 45 6 43 3 7

98 -13 42132

82- 0 739105

98-13 31157

9 8-1426695

98 -142 7585

98-1353120

98-1338552

98-13 39 074

9 8-1438561

98-143 66 99

98 -13 92549

98-13 82 103

83- 10 0 8 696

81-38689 57

98 -13 35489

CK
TOTAL IF
ORDINARY FOR-
INCOME EIGN
OR (LOSS) P'SH

X

X

X

X

X

X

X

X

X

X

X

X
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UNIVERSITY OF LOUISVILLE FOUNDATION, INC

Al ALPINE (CAYMAN) P0 BOX 309, UGLAND HOUSE
LTD

GRAND CAYMAN, CAYMAN ISLAN
Al PRIME HOLDING P0 BOX 309, UGLAND HOUSE
(CAYMAN)

GRAND CAYMAN, CAYMAN ISLAN
Al PRIME 2-4 RUE BECK
(LUXEMBOURG) STJBC

LUXEMBOURG, LUXEMBOURG L-1
AX PRIME & CY S.C.A. 2-4 RUE BECK

LUXEMBOURG, LUXEMBOURG L-1
Al LADDER (CAYMAN) P0 BOX 309, UGLAND HOUSE
LTD

GRAND CAYMAN, CAYMAN ISLAN
Al MARVEL (CAYMAN) P0 BOX 309, UGLAND HOUSE
LTD

GRAND CAYMAN, CAYMAN ISLAN
Al ROBIN (CAYMAN) P0 BOX 309, UGLAND HOUSE
LTD

GRAND CAYMAN, CAYMAN ISLAN
Al ROBIN & CY S.C.A. 2-4 RUE BECK

LUXEMBOURG, LUXEMBOURG L-1
SOVOS BRANDS LTD 1901 4TH ST, STE 200
PARTNERS H

BERKLEY, CA 94710
DOUBLE EAGLE 800 BOYLSTON ST, STE 3300
INVESTOR HOLD

BOSTON, NA 02199
Al MISTRAL (CAYMAN) P0 BOX 309, UGLAND HOUSE
LTD

GRAND CAYMAN, CAYMAN ISLAN
Al MISTRAL 2-4 RUE BECK
(LUXEMBOURG) SA

LUXEMBOURG, LUXEMBOURG L-1
Al MISTRAL & CY 2-4 RUE BECK
S.C.A.

LUXEMBOURG, LUXEMBOURG L-1
Al AMETHYST LLC 800 BOYLSTON ST, STE 3300

BOSTON, MA 02199
Al LIMESTONE LLC 800 BOYLSTON ST, STE 3300

BOSTON, MA 02199
Al WISERINE LLC 800 BOYLSTON ST, STE 3300

BOSTON, MA 02199
Al WERTHEIMER P0 BOX 309, UGLAND HOUSE
(CAYMAN) LTD

GRAND CAYMAN, CAYMAN ISLAM
Al SIRONA (CAYMAN) P0 BOX 309, UGLAND HOUSE
LTD

GRAND CAYMAN, CAYMAN ISLAN
Al SIRONA MIDCO & CY 2-4 RUE BECK
S.C.A

LUXEMBOURG, LUXEMBOURG L-1

9 8-1459 3 89

98-13 50 839

98-13 510 64

98-1351593

98- 14452 71

98-1450367

98 -13 6 2 358

81- 5140 73 6

81-413 126 6

98 -13 46 505

98-13 47 144

98- 13 46 347

83 -0 591975

83-0 62 0223

83-06 0502 5

98 -13949 6 6

98- 1451126

98-1452159

23 -7 078461

X

X

X

X

X

X

X

X

X

X
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UNIVERSITY OF LOUISVILLE FOUNDATION, INC 23 -7 0 7 8 46 1

FORM 8865 SCHEDULE 0 - OTHER PROPERTY TRANSFERS STATEMENT 14

<B>
DESCRIPTION OF PROPERTY

(A)
DATE
OF

TRANS FER

(C)
FMV ON
DATE OF
TRANS FER

PARTNERSHIP INTEREST
11 30 18 790,000.

(D)
COST OR
OTHER
BASIS

790,000.

(E)
RECOVERY
PERIOD

(F)
SEC 704(C)
ALLOCATION
METHOD

(G)
GAIN

RECOGNIZED
ON TRANSFER

[IP

FORM 8865 AFFILIATION SCHEDULE STATEMENT 15

NAME ADDRESS

GLOBAL PETRO STORAGE 17 CONNAUGHT PLACE
LTD

LONDON, UNITED KINGDOM W2
ROVOP TOPCO LTD SILVERTREES DRIVE

ABERDEEN, UNITED KINGDOM A
MIME PETROLEUM SARL BLACKSTONE - 345 AVE 27 FL

NEW YORK, NY 10154
APEX INTERNATIONAL 1300 POST OAK BLVD ST 1200
ENERGY

HOUSTON, TX 77056

CK
TOTAL IF
ORDINARY FOR-

IDENTIFYING INCOME EIGN
NUMBER OR (LOSS) P'SH

98 -1321476

98-14113 15

98- 12 97485

98- 129 748 5
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Form 965
(January 2019)

Department of the Treasury
Internal Revenue Service

Inclusion of Deferred Foreign Income
Upon Transition to Participation Exemption System

0 Attach to tax return.
0 Go to www.irs.govlForm965 for instructions and the latest information.

Other tax and

0MB No. 1545-0123

Name of person filing this return Identifying number
UNIVERSITY OF LOUISVILLE FOUNDATION,
INC. 23-707846

Note. Throughout this form, the term 2018 tax year' refers to 2018 calendar tax years and fiscal tax years of the person filing this
return that begins in 2018. The term '2017 tax year' refers to 2017 calendar tax years and fiscal tax years of the person filing this return
that begins in 2017.

Part I Section 965(a) Inclusion ____________
1 2018 tax year section 965(a) inclusion amounts from Schedule A.

Enter the sum of column (k) of Schedule A .1 ______________
2 2018 tax year section 965(a) inclusions from pass-throughe. Attach schedule SEES.T EM T....36.....2 12
3 Total 2018 tax year section 965(a) inclusion. Add lines 1 and 2.

Enter the sum here and on your tax return as follows. Corporations: Enter the line 3 total on Form 1120, Schedule C,

the filer.

line 15, column (a), or the corresponding line of other corporate tax returns. All others: See instructions 0 3 124 , 573
4 2017taxyearsecti0n 965(a) inclusion amounts from Schedule A.

Enter the sum of column (j) of Schedule A .4 _________________________
5 2017 tax year section 965(a) inclusions from pass-throughs. Attach schedule ......................................5 _______________________
6 Total 2017 tax year section 965(al inclusion. Add lines 4 and 5 .............................................................................. 6

II

SECTION 1 - Section 965(c) Deduction by Tax Year

7 Enter the amount from Part I, line 1. If -0-, skip to line 16
8 Aggregate Foreign Cash Position.

Enter the sum from Schedule D, line 21
9 Enter the smaller of line 7 or 8 .
10 Enter the 2018 15.5% Rate Equivalent Percentage from Part II, Section 2.

Enter amount from Section 2, line la
11 Section 965(c) Deduction Related to 15.5% Rate Equivalent Percentage.

Multiply line 9 by line 10 ....................................
12 Subtract line 9 from line 7

13 Enterthe 20188% Rate Equivalent Percentage from Part II, Section 2.
Enter amount from Section 2, line lb

14 Section 965(c) Deduction Related to 8% Rate Equivalent Percentage.
M ultiply line 12 by line 13

15 2018 tax year section 965(c) deduction not from pass-throughs
Add lines 11 and 14

16 2018 tax year section 965(c) deduction from pass-throughs.
Attach schedule .................SEE$TATE? NT3.7

17 Total 2018 tax year section 965(c) deduction. Add lines 15 and 16.
Enter the sum here and on your tax return as follows. Corporations: Enter the line 17 total on
Form 1120, Schedule C, line 15, column (C), or the corresponding line of other corporate tax

JWA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

2018 Tax Year

U

703.

.261904762

85.910.

a. 'I P I .1 .1.. Sd

Form 965 (1-2019)

808301
12-21-18
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Form965(1-2019) UNIVERSITY OF LOUISVILLE FOUNDATION, 23-7078461 Page2

SECTION 1 - Section 965(c) Deduction by Tax Year (continued) 2017 Tax Year

18 Enter the amount from Part I, line 4. If -0-, Skip to line 27
19 Aggregate Foreign Cash Position.

Enter the sum from Schedule D, line 19
20 Enter the smaller of line 180119

21 Enter the 2017 15.5% Rate Equivalent Percentage from Part II, Section 2.
For calendar year persons, enter amount from Section 2, line 1 a. For fiscal year persons, enter
amount from Section 2, line 2c

22 Section 965(c) Deduction Related to 15.5% Rate Equivalent Percentage.
Multiply line 20 by line 21

23 Subtract line 20 from line 18
24 Enter the 20178% Rate Equivalent Percentage from Part II, Section 2.

For calendar year persons, enter amount from Section 2, line lb. For fiscal year persons, enter
amount from Section 2, line 2e

25 Section 965(c) Deduction Related to 8% Rate Equivalent Percentage.
Multiply line 23 by line 24

26 2017 tax year section 965(c) deductions not from pass-throughs.
Add lines 22 and 25

27 2017 tax year section 965(c) deductions from pass-throughs.
Attach schedule

28 Total 2017 tax year section 965(c) deductions.

SECTION 2 - Rate Equivalent Percentage

1 Calendar Year Persons

a 15.5 Percent Rate E

2017
Calendar Year

0.557142857

b 8 Percent Rate Equivalent Percentage 0.771428571
2 2017 Fiscal Year Persons
a Enter the section 15 blended rate calculated in accordance with section 965(c)(2) (see instructions) .2a

15.5 Percent Rate Equivalent Percentage

b Subtract 15.5% from line 2a .. 2b
c Divide line 2b by line 2a ..................................................................................................................... ._ ....

8 Percent Rate Equivalent Percentage

d Subtract 8°/. from line 2a .

Part Ill Elections
A Was an election made to pay the net tax liability over 8 years as provided for in section 965(h)?
B Complete if a shareholder in an S corporation.
Was an election made to defer payment of net tax liability as provided for in section 965(i)?

C Complete if a Real Estate Investment Trust.
Was an election made to include income over 8 years as provided for in section 965(m)?

D Was an election made not to apply a net operating loss deduction as provided in section 965(n)?
E Was the election provided for in Regulations section l.965-2(f)(2) made7 ..............................................................
JWA

2018
Tax Year

0.261904762

0.619047619

.280575342

• 125575342
.447563714

.200575342
714871594

Yes No

x

Form 965 (1-2019)

808302 12-21-18
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SCHEDULE H
(FORM 965)
(January 2019)

Department of the Treasury
Internal Revenue Service

Name of person filing this return

Amounts Reported on Forms 1116 and 1118
and Disallowed Foreign Taxes

Attach to Form 965.
Go to www.irs.gov/Form965 for instructions and the latest information.

0MB No. 1545-0123

Identifying number
UNIVERSITY OF LOUISVILLE FOUNDATION,
INC. 23-7

SECTION 1 - Amounts Reported on Forms 1116 and 1118 and Disallowed Foreign Taxes

a Separate Category (Enter code-see instructions.)
b If code 901j is entered on line a, enter the country code for the sanctioned country (see instructions)

1 Section 965(a) inclusion amount in U.S. Dollars from Schedule F, column (e)(1), line 16 ............
2 Section 965(a) inclusion in U.S. Dollars with respect to pass-throughs from Schedule F,

column (e)(1), line 17

3 Total 965(a) inclusion in U.S. Dollars.
Add lines 1 and 2. Report amount here and on Form 1116, Part I, or 1118, Sch. A (see instructions) ................

4 Section 965(c) deduction in U.S. Dollars not from pass-throughs allocable to section
965(a) inclusion amount (see instructions)

5 Section 965(c) deduction in U.S. Dollars from pass-throughs allocable to section 965(a)
inclusion (see instructions)

6 Total section 965(c) deduction in U.S. Dollars.
Add lines 4 and 5. Report amount here and on Form 1116, Part I, or Form 1118, Sch. A

7 Taxes deemed paid not from pass-throughs.
Enter amount from Schedule F, column (I), line 16

8 Taxes deemed paid through pass-throughs.
Enter amount from Schedule F, column (I), line 17

9 Taxes deemed paid.
Add lines 7 and 8. Report amount here and on Form 1118, Schedule B, Part I, column 3 ....

10 2018 Applicable Percentage not from pass-throughs.
Enter amount from Schedule H, line 37

11 2018 Applicable Percentage from pass-throughs.
If there are multiple pass-throughs, leave this line blank and attach a schedule

12 Disallowed foreign taxes not from pass-throughs. Multiply line 7 by line 10
13 Disallowed foreign taxes through pass-throughs. Attach calculation. See instructions
14 Disallowed foreign taxes.

Add lines 12 and 13. Report amount here and on Form 1118, Schedule 6, Part I, line F

15 Section 965(a) inclusion amount in U.S. Dollars from Schedule G, column (e)(1), line 16
16 Section 965(a) inclusion in U.S. Dollars from pass-throughs from Schedule G, column
(e)(1), line 17 .....................................

17 Total 965(a) inclusion in U.S. Dollars. Add lines 15 and 16
18 Section 965(c) deduction in U.S. Dollars not from pass-throughs allocable to section

965(a) inclusion amount (see instructions)
19 Section 965(c) deduction in U.S. Dollars from pass-throughs allocable to section 965(a)

inclusion (see instructions)

20 Total section 965(c) deduction in U.S. Dollars. Add lines 18 and 19 .............
21 Taxes deemed paid not from pass-throughs.

Enter amount from Schedule 6, column (I), line 16
22 Taxes deemed paid through pass-throughs.

Enter amount from Schedule 6, column (I), line 17
23 Taxes deemed paid. Add lines 21 and 22 ....................................
24 2017 Applicable Percentage. Enter amount from Schedule H, line 46
25 2017 Applicable Percentage from pass-throughs.

If there are multiple pass-throughs, leave this line blank and attach a schedule
26 Disallowed foreign taxes not from pass-throughs. Multiply line 21 by line 24
27 Disallowed foreign taxes from pass-throughs. Attach calculation (see instructions) .........................

2018 Tax Year

124,573.

124,573.

185,910.

185.910.

2017 Tax Year

808351 01-28-19 JWA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Schedule H (Form 965) (1-2019)
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Schedule R(Form 965)(-2o19) UNIVERSITY OF LOUISVILLE FOUNDATION1 23-7078461 Page 2
SECTION 2 - Applicable Percentage for Disallowance of Foreign Tax Credit Not From Pass-Throughs

2018 Tax Year Applicable Percentage

29 Portion of the aggregate 2018 tax year section 965(a) inclusion amount not corresponding to
the aggregate foreign cash positions. Enter amount from form 965, Part II, section 1, line 12

30 Total section 965(a) inclusion amount.
Enter the sum of Form 965, Part II, section 1, lines 9 and 12

31 Divide line 29 by line 30
32 Applicable percentage with respect to the portion of the aggregate 2018 tax year section

965(a) inclusion amount not corresponding to the aggregate foreign cash position.
Multiply line 31 by 0.771

33 Portion of the aggregate 2018 tax year section 965(a) inclusion amount corresponding to
the aggregate foreign cash position. Enter amount from Form 965, Part II, section 1, line 9

34 Total section 965(a) inclusion amount.
Enter the sum of Form 965, Part II, section 1, lines 9 and 12

35 Divide line 33 by line 34
36 Applicable percentage with respect to the portion of the aggregate 2018 tax year

section 965(a) inclusion amount corresponding to the aggregate foreign cash position.
Multiply line 35 by 0.557

37 2018 Applicable Percentage.

2017 Tax Year Applicable Percentage

38 Portion of the aggregate 2017 tax year section 965(a) inclusion amount not corresponding
to the aggregate foreign cash position. Enter amount from Form 965, Part II, section 1, line 23

39 Total section 965(a) inclusion amount.
Enter the sum of form 965, Part II, section 1, lines 20 and 23

40 Divide line 38 by line 39
41 Applicable percentage with respect to the portion of the aggregate 2017 tax year section
965(a) inclusion amount not corresponding to the aggregate foreign cash position.
M ultiply line 40 by 0.771

42 Portion of the aggregate 2017 tax year section 965(a) inclusion amount corresponding to
the aggregate foreign cash position. Enter amount from Form 965, Part II, section 1, line 20

43 Total section 965(a) inclusion amount.
Enter the sum of Form 965, Part II, section 1, lines 20 and 23

44 Divide line 42 by line 43
45 Applicable percentage with respect to the portion of the aggregate 2017 tax year

section 965(a) inclusion amount corresponding to the aggregate foreign cash position.
Multiply line 44 by 0.557

46 2017 Applicable Percentage.
Addlines41and45

JWA

2018 Tax Year

2017 Tax Year

Schedule H (Form 965) (1-2019)
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